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li^terest  Rates 
and  Business 


A  statement  of  the 
sIsniRcance  of  recent 
chanses  In  interest  rates 
Is.  made  in  April  Invest¬ 
ment  Recommendations 
which  presents  attrac¬ 
tive  selections  of  Gov¬ 
ernment/Municipal  and 
Industrial  Securities. 


F>  sbslt  ht  pl*M«d  to  fortmuti 
«  copy  upon  nquut.  .. 


A.E.AMES&CO. 

LIMITED 

Baotnoot  EotmbUthoB  tit$ 
Twvnto  MONTIIEAL  ftowYork 
VancauYar  Vletarta  Lanaen,  Cnf. 


Elour  mills  may 

ENJOY  IMPROVED 
EXPORT  BUSINESS 

lut  VoItnn»  AnnroMclilnv  I.*af  I  more  would  fee  re- 1  gj.g.  pgjnt  "Qf 

lUt  VOlime  Approac^  La^jquired  of  them.  They  could  see]  ghown  on  the  Wlnnlnea  r.raJn  F.t. 

Year’s  is  Now  Out 


WAY  CLEAR  FOR 
REORGANIZATION 
B.E.  S1EEL  CORP. 

Tariff  Relief  and  Duncan  Report  | 
Implementation  to  Help  j 
Largely 


ON  PAYING  BASIS  NOW  j 

And  Working  Capital  Position  | 
Has  Been  Improved  >  Coal  | 
and  Iron  Resources  as  Foun>j 

dation  for  Prosperity 

. .  .  ! 

Tareato  Bareau  The  rTaaaclal  Tlaiea  ! 

Toronto.  —  The  greater  activity  | 
and  etrengib  In  abares  of  British] 
Elmplra  Steel  during  the  past  few  | 
days  Is  taken  to  signify  that  the  an-  j 
nouncement  regarding  the  capital  re-  l 
organization  Is  only  a  few  days  off. 
Indications  that  the  coming  budget 
will  provide  for  some  measure  of 
tariff  relief  for  the  steel  Industry.  ; 
and  also  further  Implementation  of 
Duncan  Report  recommendations  are  ] 
accepted  as  a  happy  augury  for  the  J 
success  of  the  reorganized  corpora¬ 
tion. 

The  terms  of  the  reorganization 
are  awaited  with  great  Interest  by 
the  financial  community  as  It  is  an¬ 
ticipated  that  the  new  financial 
structure  will  show  clearly  what 


Bonds-of  the 
Highest  Grade 


Harris,  Forbes  .&  Company 

Iiisttited  ^ 

469  St.  John  Street  -  C.P.R.  Building 

MONTREAL  TORONTO 


accepted  as  a  happy  augury  for  the  IPRAIRIE  FARMER 

I  HotJc  Fouttdoffnn  ^ 

success  of  the  reorganized  corpora-  riCiVC  1\0  rOitnaatlOTl  ^ 

^‘rhe  terms  of  the  reorganlzaUon  IS  LOOKING  FOR  Ferelstent  rumoraSo  the  effect  TO  BENEFIT  BY 
ISifTs  au^  AM  T  ADI  V  QPRlMfi  i-t  Dir  FYTFMqflMQ 

ticlpated  that  the  new  financial  «111  Liillsljl  Ml  lilliU  pany.  has  been  condemned,  duo  to  U|U  uAILiIImIVIiM 

structure  will  show  clearly  what  _ _ L  faulty  cement,  are  stated  authorl-  _ 

Ol>^  D^<2n..nu  ^ 


It  la  generally  expected  that  pre¬ 
ferred  shareholders  will  be  asked 
to  exchange  their  right  to  preferred 
dividends  for  a  security  which  will 
enable  them  to  participate  In  unllm- 


With  Improvement  Indicated 
in  Grain  Markets 

ADVISE  KEEP  ACREAGE 


news  In  cortaln  ^juarters  due  to  un¬ 
expected  delay  in  (gening  tbo  bridge 
officially  for  traffic. 

No  payment,  however,  has  been 
made  to  the  congiaiiy  for  the  work. 


Demand  for  Considerable 
Additional  Energy 

TO  REDUC^ RATES 


Ited  degree  In  the  future  earnings  wiaaipeg  Bnrean  Tbe  FlaaBdal  Timet  contract,  it  Is  understood,  calls  Kxtenslve  new  developments  being 

of  the  company  whenever  these  be-  Winnipeg  —  With  considerable  paj^ent  following  satisfactory  carried  out  by  the  Quebec  Harbor 

emne  suttlclent  to  make  a  decUra-  ^rk  on  the  land  already  reported  ““i?  Commission  at  the  present  time 

Uon  of  dividends  desirable.  This,  favored  areas  and  a  for  tho  Quebec 

from  the  standpoint  of  the  share-  actually  made  with  the  wheat  r  ^ower  Company,  Limited,  an  outlet 

holders,  is  a  great  advantage  over  seeding  by  the  odd  farmer  the  rural  of  before  the  terms  are  for  additional  power.  Extensions  to 

the  situation  as  it  appeared  some  .^st  is  now  happy  over  tho  pros-  _  the  electric  lighting  system  in  the 

years  ago  when  calamity  stared  pgets  of  an  early  spring.  ®tty  and  district  of  Quebec  also  are 

the  security  holders  In  the  face  and  indications  at  this  wrlHng  are  UAMPAITDIFD  TA  expected  to  Increase  substantially 

when  receivershlpe  and  bankruptcy  that  fanners  in  general  will  be  on  YnPIvIluT  uK  lU  carried 

seemed  likely  to  be  the  portion  of  the  land  at  the  latter  part  of  this  ^  o  .  !  ^® 

^  Seed  Is  reported  to  be  PACC  IBIMTDDAI  i  An  interesting  development,  not 

toe  Brnisli  Empire  Steel  Corpora-  plentiful.  In  machinery  and  gen-  InUM  MWllAbnL  from  the  point  of  view  of  the 

eral  equipment  the  farmers  are  In  a  a  shareholders,  but  also  as  an  IndJca- 

Such  was  tts  ^(rttlon  whra  Im-  better  position  than  ever  before  to!  LRAHi  \TllRAi:1<  I  Improved  public  relations 

fKirtant  Caiuidlaii  fltumcl^rft.  beaded  attack  the  ble  ppring  lob  UHAU*  ill  vAnUlJ’  company,  is  the  prediction 

by  Hplt,  Oundy  A  Company,  stepped  Throughout  the  wfnteV  nmrs  nf '  i  Of  the  Street  that  a  reduction  in' gas 


oy  itpji,  erunoy  «  company,  sieppen  Throughout  the  winter  news  of '  of  tn®  street  that  a  reaucuon  tn  gaa 

In  at  a  critical  period,  ttus  avert-  ^jg  g^aln  markets  have  been  more  When  Prosnuifr^jOinDletetl  WOl  electric  rates.  posslWy  In  July, 
ing  bankruptcy  with  the  full  knowl-  less  depressing  from  the  produc-  ?o 

edge  that  much  more  would  he  re-  gj-g.  point  of  view  but  the  strength  M«ve  rniLU||M  EOT  19,-  if  constunmated,  will  further  lower 
qulred  of  th^  They  could  see  gbo^n  on  the  Winnipeg  Grain  Ex-  885,OO0^»l$hek  the  ®®st  of  these  srvlces  to  custom- 

that  exceptlonid  measures  would  be  change  in  the  closing  riava  of  last  — '.-.j..-.  ,  ers  of  the  company,  and  in  the  city 

requlr^  to  week  are  taken  as  aalndl^tlon  that  RIADr  fWT^  ?  ^  saving 

Into  which  the  OOa&plMlI^S  affalto^  «,g  corner  has  bem  turned  The  i-  -  t  of  about  $120 J)00. 

fAR  rfl  a^^iirfd  U.S.  GROUP  HOLDS 

kltiei  18  imperaUr,  More  Ctn£-  %  So  Sw™  8.0  Ooretlon  C  inUIlI/’P  AF  er  "™S5°'o'i?*”K.°Vc!D”^u'°8*Sl;  RI  OriT  OF  RRA7II 

Han  flour  mills  can  expect  a  better  the  employment  afforded  them;  and  IflDuTUPD  Al’  chairman  of  the  board  of  harbor  DLvvb  vL  DAa£i1L 

xport  demand  on  any  upturn  in  that  if  management  and  men  could  liAlllllilUM  Vl  waj  commissioners,  who  recently  return-  _ 

he  market  C  H  O  Short  of  the  ?,?  Induced  to  pull  together  to  lift  -  fj.33^  Ottawa  where  he  discussed  «  .  .  .  AcctMniiU#e«l 

he  ®arhet  C.  H  Short  of  the  the  oomP^y  out  of  the  bog  Into  c  ms  ^th  federal  officials  details  of  the  ™''«  Ac^ulated 

-anadlan  National  Millers  Assocla-  which  It  had  fallen,  continued  sue-  DUSIMM  30  rar  Obtained  Surn*  various  projects  to  be  launched  this  250,000  Shares  and  Stall 
ion,  declared  in  a  resume  of  pres-  cess  could  only  be  attained  by  dent  For  Profits  on  That  year  with  part  of  the  Dominion  ap-  Buyinis 

ut  conditions  in  the  milling  Indus-  Eventually  placing  at  the  company  s  Basis  proprlation  of  $10,000,000  for  harbor  - 

ry  to  The  Financial  Times.  disposal  large  amounts  of  new  cap-  -  development  More  than  250.000  shares  of  Bra- 

Importers  of  flour  abroad  are  not  “®'-  ^  “  J  ^®“ ° .  Business  of  Canadian  Car  and  Construction  of  a  cold  storage  zllian  Traction.  Light  &  Power  are 
.  illing  to  take  it  at  advance  prices,  concernea  to  recognize  realities,  pQ^g^j-y  ^je  first  half  of  the  plant,  fisherman’s  wharf,  and  fish  stated  to  have  passed  Into  the  bands  j 
6  added,  tbqs  causing  temporary  o'  tnere  naa  to  oe  a  fiscal  year  assures  earn-  storage  plant  costing  $1,500,000.  ad-  of  one  big  American  hydro-electric 


Year’s  is  Now  Out  <d 
Qoostion 


j  EFFECT  ON  CO^m 


quirea  oi  iney  couia  see  gjjo,^  on  tjjo  Winnipeg  Grain  Ex- 

requlr^  to  rtralgthep  imt  the  tongle  ^gek  are  taken  as  sa  Indication  that 


,i‘  fContlnued  on  JPage 

CArTo.  ASSURED 
EARNINGS  OF  $5 


885,qO0^^Bi 

RiADri% 


isbek 


fallen,  ftat  ah’  lentirely  different-  ,  •  **  ▼eaessHwe I 

-  ..  (Continued  on  Page  15.)^,  ba.re^ 

.  CaBtMenee  In  toe  gVA  a  greater  grain  'haadUag  facilities 

^erseas  buyers  *Y“P®®‘  unrest  .ndVlLattefoctlon  CAR  CO.  ASSURED  Sammrir'SrinsTo?®^ 

values  Is  ImperaUve  before  Cana-  -with  the  conditions  and  duration  of  according  to  F.  It.  McD.  Russell, 

dlan  flour  mills  can  expect  a  better  the  employment  afforded  them;  and  1|  I  Al^  ^|r  chairman  of  the  board  of  harbor 

export  demMd  on  any  upturn  in  that  if  management  and  men  could  leAllillllUM  vl  wtl  commissioners,  who  recently  return- 

the  market  C  H  G  Short  of  the  _  ®'t  ^rom  Ottawa  where  he  discussed 

tne  maraei,  h.  u.  tonort,  or  me  ^he  company  out  of  the  bog  Into  .  with  federal  offlclalq  delalle  of  the 

Canadian  National  Millers  Assocla-  which  It  had  fallen,  continued  sue-  BusineM  So  Far  Obtained  SuHU  various  nroiects  <0  be  launched  this 


tion,  declared  in  a  resume  of  pres-  cess  could  only  be  attained  by 
eut  conditions  in  the  milling  Indus-  ®yentually  placing  at  the  company’s 


try  to  The  Financial  Times. 

Importers  of  flour  abroad  are  not 
ivilling  to  take  it  at  advance  prices. 


disposal  large  amounts  of  new  cap¬ 
ital.  The  problem  was  to  Induce  all 


dent  For  Profits  on  That 
Basis 


various  projects  to  be  launched  this 
year  with  part  of  the  Dominion  ap¬ 
propriation  of  $10,000,000  for  harbor 
development 


Business  of  Canadian  Car  and  Construction  of 


ulls  in  business.  He  said  that  there 
ivas  no  possibility  of  the  Canadian 
nllls  equalling  last  year’s  figures, 
iltbougU  hope  still  remained  that  a 
itable  condition  in  the  wheat  mar- 

tet  would  enable  them,  after  the  "  -  ~  •  ^  however.  Indicates  that  earnings  for  year  iby  the  harbor  commission.  by  the  same  organization  have  a 

pening  of  navigation  to  approxlm-  the  Foundation  Com-  year  will  be  well  in  excess  of  It  Is  hoped  to  have  the  additional  sound  foundation, 

te  the  totals  for  the  balance  of  the  gj  Canada.  Limited  for  active  those  for  1928-1929.  Economies  ef-  grain  storage  space  provided  so  that  The  choice  lies  between  the  Elec- 

ear.  ABUT  fell  Hi  n«Bq  Btatail’tn  he  verv  tocted  by  continuous  operation  of  Vancouver  will  be  ready  with  it  for  trie  Bond  &  Share  Company  and  the 

‘  The  enormous  falling  off  In  ex-  nrRnrrilnir  to  rellehiA  In.  the  plant  will.  It  is  understood,  be  a  the  new  crop  year  In  the  fall.  These  American  A  Foreign  Power  Com- 

ort  sales  of  Canadian  niills  has  na-  if  work  nn  the  cnb*  decided  factor  in  the  higher  rate  of  additions  will  give  the  port  a  total  pany,  Inc.,  for  these  two  organiza- 

urally  had  its  adverse  effect  on  worand.  Mine*  Smelter  earnings.  grain  capacity  of  19,885,000  bushels,  tlpns  have  taken  an  Intense  Interest 

reduction  costs,  and  its  Influence  A«j,eral  Hosnltal  In  Mont'  Regarding  the  disposition  of  sev-  as  compared  with  the  15.000,000  In  the  affairs  of  Brazilian  for  some 

I  reflected  In  the  domestic  price  of  V^em  MMpimi,  m  Mon^  nmugga  gf  dollars.  In  case  fav-  bushel  capacity  credited  to  Montreal,  time  past. 

our.  small  production  of  wheat  cni-jfine /-gmn-nv  Reflnerv*  He  Per-  Judgment  is  given  by  the  Re-  a  2,000,000  bushel  addition  to  the  Outstanding  In  the  affairs  of  the 

Gi®  J®ss®c  g8  matprialtzea  It  la  atateri’ autbori.  Commission  at  Washing-  government  elevator  now  under  lease  company  Is  the  fact  that  Brazilian 

rind,  be  concluded,  is  directly  ,  .  j  .  ...  th-’-omnaTiv  will  derive  settlement  of  the  company’s  to  the  James  Stewart  interests  Is  Traction,  Light  A  Power  owns  two- 

isponsible  for  tbe  unsatisfactory  the  comp w  m  derive  against  the  German  govern-  contemplated  for  this  year,  and  toe  thirds  of  the  developed  power  of 

ed  situation.  wortb  of  new*  buslneaa  ’  ’  ^®c  sabotage  at  Its  Kingsmlll,  plana  for  this  have  gone  to  Ottawa  Brazil  and  serves  about  three  times 

Mr.  Short  ^Id  that  exports  for  r-.—in--  *1,,,-  Hiirtn*  +1ib  mu*  presumed  that  the  for  approval.  The  Alberta  Wheat  the  population  of  the  city  of  Mont- 

fh  f,l^-v“°rtntan^d°?272  9^®  re^f hSe  bSn  l-^nlnrat I*''®®*®"  ^^"7  out  their  pre-  Pool  elevator  No.  2  Is  also  to  be  In-  real.  ItsPaTnahybaplantwlthl20.- 

i  nroxlm^telv  toe  st^e  levels  is  thoL  announced  Intention  of  creased  by  at  least  1,000,000  bushels.  000  h.p.  Installed  has  an  ulltmate  ca. 

of  STS  1929  fOT  the  fS  placing  this  amount  to  the  reserve  fj^ted  Grain  Growers.  Ltd.,  will  also  pacify  of  200.000  h.p..  Its  Serra.  pro- 
tnal^  Bpriod  ended  An’ril  20  wilt  most  J**®  policy  of  the  com-  be  given  Increased  accommodation  during  96,000  h.p.  has  under  order 

rributed  toe  d^line  to  wheat  mar-  period  7irpJ?mfa  ®  understood  to  favor  the  fg  the  extent  of  2.500,000  bushels,  ac-  70,000  h;p.  additional,  with  an  ulti- 


(Continued  on  Page  15)  Ings  for  the  period  of  $5  a  share  on  dltlon  of  5,500,000  bushels  to  tbe  group  at  a  cost  considerably  in  ex- 

- -  V  the  common  even  If  no  additional  port’s  grain  capacity,  and  prepara-  cess  of  present  prices.  It  Is  be- 

Diff  Cnntrnnf*  in  WeyA#.  contracts  be  granted  for  the  bal-  tlon  of  plans  for  a  deep  sea  pier  at  lleved  that  current  rumors  to  the 
,'*''**^^**  oJoffin.  ance  of  the  period.  Promise  of  fur-  Hastings  Mill  site  are  among  the  de-  effect  that  a  larger  Interest  In 
FottnOOtlOn ’CotnpOny  t^er  orders  during  second  half,  velopments  to  bo  undertaken  this  the  affairs  of  the  company  Is  sought 

_  ^  however.  Indicates  that  earnings  for  year  iby  the  harbor  commission.  by  the  same  organization  have  a 

Prospects  of  the  Foundation  Com-  ^®  ^®*'  excess  of  It  Is  hoped  to  have  the  additional  sound  foundation. 


50  P.  CENT  GAIN 
IN  NET  EARNINGS 
i  OF  POWER  CORP. 


j  For  First  8  Months  Net  Revenue 
Up  From  $1,000,000  to 

I  $1,600,000 


i  MARKET  VALUES  UP. 

I  Holdings  of  U.  S.  Public  Utility  | 
I  Stocks  Have  Appreciated 
!  Sharply — Cash  Position  Fur- ' 

ther  Improved 

!  An  Increase  In  net  earnings  of  > 
‘Power  Corporation  for  the  finst  eight  ' 
[months  of  its  current  financial  year 
I  of  over  59  per  cent,  is  predicted  in 
I  sources  close  to  the  corporation. 
[While  no  official  statement  covering 
I  the  S-months  period  has  been  Issued, 
j  it  Is  known  tha  t  gross  revenues  of 
!  Power  Corporation  for  the  first  six 
months  of  operation  from  July  1st  to 
December  1st  last,  amounted  to  over 
Sl.OOO.OdO  as  compared  with  $1,209.- 
900  for  tbe  same  period  in  1928,  while 
the  net  revenue  for  the  same  period 
was  $1,600,090  as  compared  with 
Sl.000.900.  j 

At  the  present  time  the  corpora-  ; 
tlon  holds  either  a  controlling  or  i 
substantial  Interest  In  12  Important 
Canadian  utility  companies  having 
many  operating  subsidiaries,  serving 
an  area  of  11,450  square  miles  with 
.I  population  in  excess  of  1,500.000. 
Combined  plant  capacity  of  these 
companies  amounts  to  732,340  h.p., 
while  an  additional  232,000  h.p.  Is 
under  development.  Total  ultimate 
'  capacity  amounts  to  2,030.090  h.p.  | 
Possibly  tho  most  significant  factor  j 
'  In  favor  of  Power  Corporation  has 
'  been  the  recent  substantial  rise  In 
utility  stocks  In  the  Entted  States. 

'  It  is  known  that  Power  Corporation 
'  is  heavily  Intere.sted  in  such  leading 
American  utilities  as  Consolidated 
Gas.  Columbia  Gas,  American  Tele¬ 
phone  and  Telegraph,  Commonwealth 
and  Southern,  Electric  Power  and 
Light,  National  Power  and  Light. 
Niagara  and  Hudson,  etc.  Some  of 
these  stocks  have  advanced  during 
the  past  three  months  as  much  as  40 
points.  Power  Corporation’s  Cana¬ 
dian  holdings  Include  Montreal 
Power.  Shawinlgan,  Brazilian  as  well 
as  the  stocks  of  Its  affiliated  com¬ 
panies,  all  of  which  have  shared  in 
the  recent  upward  trend  of  the  mar¬ 
ket. 

Sttong  Liquid  FosiUon 
It  haa  been  tbe  experience  df 
ToiYMt. CojYoiakttoa  tbsA  (‘..ha*  al¬ 
ways  lieen  in  a  strong  Uqntd  position 
to  take  advantage  of  any  serious 
breaks  in  tbe  market.  Last  . spring, 
for  Instance,  there  was  a  serious 
break  in  the  market  just  subsequent 
to  the  raising  by  Power  Corporation 
of  $10,000,000  debentures.  The  sale 
of  Dominion  Power  and  Tran.smis- 
sion  Company  to  the  Ontario  Hydro 
will  release  several  millions  of  dol¬ 
lars  which  Power  Corporation  had 
Invested  In  this  Canadian  utility,  and  I 
which  will  no  doubt  be  applied  to  i 
he  purchase  of  other  sound  securi- j 
ties  at  the  present  favorable  time. ! 

(Continued  on  Page  7)  ! 


Jamaica  Public  Service  \ 
la  Adding  To  Capacity 

I 

To  take  care  of  the  constant  ' 
growth  In  the  power  load  of  the  Ja¬ 
maica  Public  Service,  the  company  | 
has  ordered  anew  2,400  h.p.  turbine 
in  England,  which  will  add  60  per  | 
cent,  to  the  output  of  its  steam  sta-  | 
tion.  '  i 


6% 

First  Mortgage  Bonds 
Due  Oct.  1, 1943 

Balfour  Building 

Limited 

Balfour  Bnllding  la  a  tea- 
•torey  flrearoof,  atora,  #f- 
flee  and  loft  atraetarn  «n 
the  eoatheast  earaer  «f  St. 
I,awrence  Bird,  aad  Prlaro 
Artli'ir  St.,  Montreal.  Rer- 
rnne  i«  •affirleat  to  eorer 
operating  expensea,  bond 
Intcreat,  and  alnklng  faad 
paymenta  by  a  wide  atargln. 

TRICE:  97  and  interesi; 
tn  yield  6,30  per  cent. 

M®IJBOn^foUNG. 

Weir&Go. 


;  Royal  Bonk  BMg.,  MontTMl  | 

l|  Telephone:  Lancaster  Oil#  | 

1 1  Teremta  Otu»i  Htadltea  i 

ll  London  Winnipoa  I 


Financial 

Institution 

Investments 

First  American  Bancor- 
poratlon.  Inc.,  an  fnveat- 
ment  company  of  the  general' 
management  type,  inveata 
and  reinvests  its  funda  in  the 
stocks  of  leading  banking 
institutions. 

Because  we  believe  that  this 
fa  an  opportune  time  to  ac¬ 
quire  the  stocks  of  the  great 
banks  of  Canada  and  the 
United  States,  we  recommend 
the  purchase  of  the  Class  **A” 
Preference  and  Participating 
shares  of  this  ably  managed 
company. 

5«iul  eompm  htlom  /or  eouplsU 
infanoaliim. 

Racki-iff  &  Co. 

LIMIT  CD 

MCBnCKBAL 

(Send 

Nome . —  . . . 


I  mate  rapacity  of  760,000  h.p. 


le  turn  was  not  far  distant. 


'  to  $2.46  on  the  common. 


We  recommend  for  investment 

Canada  Northern  Power 
Corporation  Limited 

i%  25  year  Collateral  Trust  Gold  BondSa 
Series  **A** 

Dtdt  May  1st,  1953; 

Earnings :  Equal  to  over  2^  times  boad 
interest  requirements. 

Assets:  Equivalent  to  $2,000  for  each 
$1,000  bond. 

Price  -  94H  to  yield  over  5.40%. 
Particulars  on  request 

'JESEITT.  THOMSON  &  COMPANY 

LIMITED 

/  355  St.  James  Street.  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 

,  Winnipeg  Saskatoon  Victoria  Vancouver 


menta  of  dlridends  in  the  future. 


Tooke  Earnings  Gain 
In  Difficult  Period 

Despite  less  favorable  operating 
conditions  In  the  Industry  during  the 
period,  business  and  earnings  of 
Tooke  Brothers,  Ltd.,  during  the  cur¬ 
rent  fiscal  year,  which  closes  June 
30th,  are  reported  to  have  shown 
further  grov^,  thus  reflecting  econ¬ 
omies  and  more  aggressive  sales 
policies  established  by  tbe  new  man¬ 
agement 

No  Change^  in  Control 
For  Canadian  Marconi 

Rumors  of  acquisition  by  Radio 
Corporation  of  America  of  Canadian 
Marconi  Co.,  are  denied  by  officials 
of  the  latter,  who  point  out  that  con¬ 
trol  of  Marconi  by  English  Interests 
in  tbe  shape  of  Common  Investments 
Ltd.,  precludes  any  such  possibility. 


See  Higher  Dividend 
on  McColl^Frontenac 

Activity  ai)d  strength  in  the  stock 
of  McColl  Frontcnac  Oil  la  credited 
to  prospects  that,  with  earnings  for 
the  past  year  running  substantially 
ahead  of  dividend  requirements,  the 
current  rate  of  60  cents  annually  will 
be  increased  to  $1  a  share.  It  is 
stated  in  well  informed  quarters  that 
the  higher  dividend  may  be  Inaugur¬ 
ated  with.  the.  next  payment. 


Bqy  Bonds  by  Mail 

It  is  easy  to  purchase  securities  by  maiL 
It  is  only  necessary  to  make  a  adeetion 
from  our  list  and  advise  us.  We  shall 
then  forward  the  bonds  to  you.  with 
draft  attached  through  your  local  bank 
or,  if  you  prefer,  we  shall  mail  state¬ 
ment  to  you  so  that  you  may  forward 
cheque,  upcm  receipt  of  which  the 
aeenrities  will  be  ddivered  by  registered 
mail  insured. 

Our  several  offices  are  thoroughly 
equipped  to  give  prompt  and  com:d^ 
attention  to  mail  orders,  as  well  as  to 
mail  and  telephone  enquiries.  Clients 
are  invited  to  avaiT  themselves  of  this 
service. 

Copy  of  current  Bond  List  aaO  be  forwarded 
upcm  request 

Wood,  Gundy  &  Company 

limited 

860  St  James  St  —  Montreal  —  Td.  Harbour  2181 

Toranto  HontiMl  Wlnaipeg  Reffaia  Vaueoumt 
London,  Out.  Hamilton  OttowB  KvwYotIc  London,  Ebv. 


Calgary  PowerCompany 

Limited 

5%  First  Mortgage  Gold  Bonds' 

Maturing  April  1,1960.  Principal  aad  interest  payable  in  Canadian, 
Uaited  States  or  Sterling-funds.  Denominations  51,000  and  SSOO. 

The  installed  capacity  of  the  Company’s  hydro-  ‘ 
electric  plants  comprises  more  than  98%  of  tlie 
developed  waterpower  in  Alberta,  and  its  trans¬ 
mission  system  of  1,695  miles  serves  the  most  thick¬ 
ly  populated  section  of  the  Province.  Earnings  for 
1929,  available  for  interest  and  depreciation,  were 
2. 14  times  the  interest  requirement  of  these  bonds. 

Price;  94  and  interest,  yielding  about  5.40% 

Descriptive  circular  on  request 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 


inc.  iiroia,  MOH »x«u  **> 


FINANCIAL  CONTACTS 


Tb*  fiok  tt  Maaina],  wkb  mmt  6o»  Rwnchcj  in 
CjtttmAm  nad  wncU^rid*  btnking  oonneodam,  ofim 
TalpiUt  Mnte  !■  ^Hcifn  cnchaiy  and  fonign  trade, 
it  dMMW  OfeMa  and  p”*«  It  knies  commercial 
ccediM>  it  mmtm  mmmf  M  hmifpk  canariaa  br  mail 
or  oUk  It  bm^  and  am  feAa  of  adtanga.  It  kUj 
ttavcUcei*  cliofaw  and  liaiAfi*  kttaM  of  ccodlt. 


BASKCF 

^NIREAL 

p  { &tal]|ghBd_l8iT  .  j 

Total  Assets  In  excess  of  $960,000,000  '  I 


Paris,  Marseilles,  Lyons! 


Through  the  French  affiliation  of  the  Barclay 
Group  of  Banka,  Barclays  Bank 
(Canada)  offers  an  eflScicnt  medium 
for  banking  transactions  vifh  these 
Old  World  centers  of  business  and 
recreation. 

To  Canadian  business  houses  and  trarellers,  this 
serrice  can  be  of  great  ralue,  produc- 
•  tive  of  a  better  understanding  of 

HI  French  business  methods  and  closer 
^  contact  with  the  financial  life  of  Old 
France. 


BARCIAYS  BANK(CAM4DA) 


214  St.  James  Street  West 


Montreal 


Aflittei  to  ^ 

BARCLAYS  BANK  UMITED  1 

S4  t.mmmUmwA  StTMt  LondoD,  E.C.3,  Eog.  m 


m'-  X 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  arc  assured 
to  business  people  who  en¬ 
trust  their  collections  to  this 
Bank. 

THE 

DOMINION 

BANK 

Estobllahed  1871 


Branchru  in  London,  Bng/and 
and  New  York 


lll/inr  rVDAMCIAU'  or  which  it  Is  anticipated 

ff  |ll|\  AK/||iA||||i  provision  will  be  made  for  the  re- 

iiaaeaj  uxma  aiass/avax  demptlon  of  the  balance  of  the  orlg- 

PAT  AdDV  DAIVCD  issue  of  first  mortgage  bonds 

linLunAl  r  Ifiiljn  now  outstanding.  Your  directors  also 

w*.  •  w  !•  — P-.  propose  that  the  authorized  issue  of 

I  Cl  1  Cyl  AM  ^AMmAIu  ^  *^nnt.  preferred  stock  be  In- 

Ull  LUlfllTlUl^  creased  from  $5,000,000  to  $7,500,000. 

'  ^  __  _  T^e  neefessary  by-laws  giving  effect 

vir.L  oa~nA  ’  looa  foregoing  have  been  duly 

Compares  With  $9.04  in  1928  passed  by  your  directors  and  the 

Net  Income  is  Up  same  >111  be  submitted  for  con- 

Shamlv  flrmatlon  at  a  special  general  mcet- 

.^fkirpiy  f  r-f 


I  ^  1  lug  called  for  the  purpose,  notice  of 

/-kc-cTD  iMr'U’rc  I  which  accompanies  this  report. 

I  lU  Urrl:.l\  Klvirlld  l  "in  view  of  the  improvement  in 

-  ^earnings,  your  directors  have’  in- 

On  Basis  of  Two  For  Five  At  creased  the  dividend  on  the  com- 


BEAUHARNOIS  HAS 
ALREADY  LOCATED 
ITS  FIRST  PLANT: 

Brupbacher  Silk  Mills  to  Build 
At  Valleyfield  and  tb  Pro-  j 
duce  This  Year 

FORERUNNER  OF  OTHERS 


In  the  West  Indies 


n  Basis  or  iwo  ror  rive  creasea  me  aiviaenn  on  inc  com-,  construction  work  commences  im- 

$100  a  Share— Propose  In-  ^•’arcs  from  5  per  cent,  to  6ner  |  „,cdiatclv  on  the  fir.^^t  unit  of  a  silk 
n-casc  Preferred  Canital  From  n  ^  r  Vallevfield,  P.Q..  which  it  Is! 

crease  rrelerren  Caprai  rrom  dividend  payable  for  tbe.  first  .  ,  .  ,  ov ! 

$5,000,000  to  $7,500,000  :  Quarter  of  the  current  year."  onn  fi.-m  I 


m 


.$5,000,000  to  $7,500,000  : 

!  .\s  forecast  in  The  Financial  ! 

!  Times  last  week  a  large  increase  is  I 
.  shown  in  caniing.s  of  the  Calgary  j 
Power  Company  for  the  year  ended  j 
Horombor  51.  102P.  Net  earnings  | 
.jficr  preferred  dividends  wcrecQuall 
,  to  a  .share  as  compared  with  | 

$11,114  in  llie  preceding  report.  j 

Consolidated  profit  and  loss  ar-  | 


HYDRO  PURCHASES 
DOMNION  POWER 
FOR  $21,250,000 


mii!  at  Valleyfield,  P.Q..  which  It  is 
understood  will  continnonsly  employ 
.'.omo  200  operatives.  This,  the  first, 
.'.nd  a  most  important  step  In  the  in¬ 
dustrial  develop, nent  of  its  terri',>'*y 
v.as  announced  by  the  UcauharuoiE 
Power  Corporation. 

The  company  undertaking  tbe  dr- 
velpniont  i.s  the  nrupbachcr  Silk 
Mills,  I.imited,  of  which  E.  W.  Bnip- 
I  barber  is  president  and  general  man- 
lager.  He  is  also  president  of  E.  \V. 
Brupbacher.  Limited,  the  parent 


Our  Ntontrcal  Brandi 


Our  extensive  system  of  Branches 
and  our  experience  of  forty  years 
in  the  field  renders  our  service 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  .  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000, OOO'  ^^§2 


n(  reflects  wide  expenditures  on  ;  Amount  Payable  in  Debentures  rmupariy  which  for  the  last  twenty 


|exieusions  during  the  past  two  j 
i  years.  Gro.'-.s  earnings  are  up  over  I 
i  .t'laii.onn  at.  $l,.5Pfi,S29  while  opera t- j 
,  ing  expenses  increased  proportion- 1 
I  ally  from  .$122.2.Vj  to  $ft4n.8!17  leav- j 
ling  net.  earnings  at  $856,933  up 


of  the  Commission  Guaran¬ 
teed  by  Ontario 

OFnaAlTsTAixMENT 


years  ha.s  been  the  largest  distribu¬ 
tor  of  broad  silks  and  velvets  In  Can¬ 
ada.  The  new  silk  mill  will  operate 
in  conjunction  with,  and  its  output 
will  be  sold  by  the  parent  distribut¬ 
ing  firm.  The  Brupbacher  Silk  Mills. 


Locate  Your 
Manufacturing  Plant 


1  After  all  othi»r  charpeR  Toronto  Burrav  'I’hc  Finnnriol  Timev  |  i.iniifed,  has  a  paid  up  capital  of  $1»- 

incliiiliri.c:  bond  Interest  of  $133,322,  Toronto.— -C.  A.  Magrath.  f  j  qqo.OOO. 

other  interest  of  $2,.360.  depreciation  of  the  Hydro-Electrin  Bower  jj  jf  iiayrlon  of  Hnydon  &  Co.. 

I  of  $l.50.0uf)  and  piovision  for  income  Commission  of  Ontario,  aiinouueed  instrumental  in  arranging 

I  tax  of  $1.5, .560  net  income  before  that  an  agreement  liad  been  entered  (j^p  n^ppfifi.nry  financing  ineidental 
I  preferred  dividends  amounted  to  into  to  purchase  the  assets  of  the  to  the  new  enterprise,  will  be  a  di- 
j  $.52, >,774.  Preferred  dividends  a.b-  Dominion  Power  and  Transmission  j-p^tor  of  tbe  company  and.  as  see-  j 
I  sorbed  $237,116  leaving  a.  balance  Company  of  Hamilton.  Mr.  Mag-  retary-treasiirer,  will  generally  di-  ! 
■  available  foi’  eonimon  dividends  of  rath’s  statement  is  the  romplement  reef  the  financial  policy  of  the  com-  | 
:  $2S.S.C2,S  against  $226,198  In  1928.  of  the  remarks  by  rremier  Fergu- '  pany. 

j  .Mter  common  dividends  of  $125,000  son  In  the  Ivegislature  last  week  j  -pj,,,  Valleyfield  plant  will  pm- 
!  year'.s  surplus  of  $163,628  was  left  that  the  parlies  were  working  to- !  rjuce  all  kinds  of  broad  silks;  most 
land  a  previous  surplu.s  of  $622,095  ward  an  understanding  and  the  pur- 1  of  the  lines  to  be  produecrl  will  be 
I  brought  forward  left  profit  and  loss  cha.se  price  would  be  in  the  neigh-  of  a  rharacter  stnjilar  to  those  at 
I  balance  of  .$981,. 66.  borbood  of  $21,000,000.  It  i.s  actual-  present  being  distributed  by  the  par-. 

I  Profit  and  loss  figures  for  the  past  ly  .$21,250,000.  ent  rompan.v.  ’ 

,  three  years  compare  as  follows:  The  official  announcement  of  Mr.  The  new  textile  comnanr.  which 

Magrath  reads; 


Indtsiriet  Defertment 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


— iThere  n  lerse  local  market  !■  wttk' 
en»y  acceeiij 

-— irbrre  tnhonr  coadltlane  arc  the  best  < 
the  American  continent. 

— where  nnllvray  facilities  are  nnexcellc 
—where  power  Is  ample  and  reliable, 
—where  taxes  are  low. 


/  utliri/ermatho  rtteriint  f.W  tilst,  •!:. 
gladly  unt  on  rejutil. 


In  the  Southern  Canada  Powei| 
Industrial  Area 


[  r.rn,s3  c.irn.  ] 
I  Oper.  Exp.  . 

I  \rt  Turn.  .  . 

j  Other  (ne.  .  . 

[  Tot.il  inr.  .  . 
j  Bond  Int.  .  . 

i  nih-r  int,  .  . 

,  Itoprco.  .  .  . 

I  Biov.  for  1.  T 

!  N'et  Inc,  .  .  . 

I  Pfd.  Dlvld.  .  . 

:  Balance  ,  .  . 
j  Com.  dlvld.  . 

!  Siirp . 

i  Prov.  surp.  . 


Prd.  stk.  com. 


l.r.0fi.scn  ?4r>.423  4!'4.!I<'S 


ent  company. 

The  new  textile  company,  which 
the  Beaiiharnois  Power  Corporation 


.S56.9Si  .SIT. 163  336.219  meut  with  Dominion  Power  and  [property  on  which  will  he  erected' 

_ t.6~S  Transmission  Compon.v.  limited,  for  the  initial  unit  of  the  mill  with  a 

s.".7,ni6  R3.3.RSS  337.894  Purchase  of  its  properties.  In-  preliminary  floor  space  of  80,990: 


.856.932 

.517.163 

336.219 

St 

16.72.5 

1.675 

533.888 

337.894 

1.5.3. 333 

136.169 

137.472 

2.<>S0 

32.779 

ls=i0.000 

60.000 

45,360 

20,633 

10.828 

251.198 

129.594 

237.146 

25.000 

226.198 

129,594 

125.000 

IO2.6AO 

23,7-50 

16.3,628 

12.8.698 

105,844 

622.093 

689.894 

684,0.50 

785.723 

813.692 

689.894 

:191.496 

191,496 

977.219 

622,096 

689,894 

4.:»47 

981,766 

622.096 

689.894 

"The  Hydro-Electric  Power  Com-  wa.s  instrumental  in  bringing  to  Val-  | 
ilsslon  has  entered  into  an  agree-  leyfield,  has  acoiilred  an  extensive  | 


ries.  as  follows: 


It  Is  planned  to  complete  the  plant 


"The  Hamilton  Cataract  Power,  consisting  of -a  throwing  plant,  ai 
Light  and  Traction  Company;  the  weaving  mill  and  an  administration 
Hamilton  Electric  Light  and  Power  building  by  August  of  this  year.  The 
Company  Limited,  the  Hamilton  new  mill  will  house  equipment  of  the 
Street  Railway  Company,  the  Hamll-  rnost  modern  design,  and  will  pro- 


trie  Railw'ay  Company,  the  Hamilton  Power  for  the  new  plant  will  be  ; 
Grimsby  and  Beanisville  Electric  supplied  through  the  medium  of  the  | 
Railway  Company,  the  Brantford  Beauhiirnoi.s  Power  Corporation.  ' 
and  Hamilton  Electric  Railway  Com-  Pending  the  eomplelion  of  its  plant,  j 
pany,  Hamilton  Terminal  Company,  ipe  power  ronip.any  has  contracted  j 
Limited,  the  Dundas  Electric^  Com-  for  a  l.srge  Mock  of  low  cost  power  | 
pany.  Limited,  the  Lincoln  Electric  for  Industries  w-hich  desire  immedi-  1 
Light  and  Power  Company  I.imited,  afely  to  locate  in  its  tefrifory,  and  I 


nois  is  in  a  ppositlon  to  supply  elec- 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURED 


HEAD  OFFIfK  AMI  WOBES:  BHA>TH  OFFICE  ATfD  fl'OBKS^ 

iJiehlne  Locks,  F.ti.  Toron9n,  Ottawa, 

r.  0.  Address,  Montreal,  I’.O.  and  lyinnlpeg. 

Sales  Offices:  3Iontreal,  Ottawa,  Toronto,  Winnipeg,  Kegina, 
Ldmuntun,  VancouTcr. 


i  xRoinstatcu  and  to  be  amortized.  King  Buses,  Limited.  nois  is  in  a  ppositlon  to  supply  elec-  , 

I  Reflecting  the  large-scale  devel-  "Thia  agreement  must  be  approv-  trie  energy  immediately  to  those  in- 1 
;  opment  programme  of  the  company,  ®u  by  the  shareholders  of  Dominion  dustrics  which  will  locate  in  its  ter-  j 
I  property  account  shows  an  increase  and  Transmission  Company,  ritory.  I 

i  of  $6,178,989  for  the  year,  against  it  Is  understood  that  they  wtll  While  the  actual  amount  of  pow^r  j 
1  which  there  is  an  increase  of  I  be  called  together  at  an  early  date  used  In  textile  mills  per  yard  of  out-  j 
883,560  In  floating  indebtedness  and  for  that  purpose.  pul  jg  large,  yet  the  Bcauhar- 1 

of  $3,100,000  in.  the  amount  of  pre-  .Pflcc  is  $21,250,-  nois  Power  Corporation  will  benefit,'! 

Iferred  stock  outstanding.  The  report  900,  payabli^  iny  debentures  of  the  not  only  through  power  shies  to  the  1 
I  indicates  that  floating  debt,  incur-  commissfon,  guaranteed  by  the  prov-  sjik  company,  but  also  ultimately  j 
jred  in  connection  with  the  develop-  ince  of  Ontario.’/  through  the* distribution  of  energy! 

mont  programme,  will  be  liquidated  ~~  VF  to  those  employed  by  this  new  Indus-  j 

I  In  part  through  the  offering  of  com-  j  ||VnD A  0*0  trial  develooment.  I 


'  over  tho.se  of  the  preceding  year, ' 
!  amounting  to  $557,406.93  in  gross  j 
earnings  and  $339,769.09  In  net  earn-  I 
i  ings,  is  due  to  the  heavy  expend!-  j 
!  lure  made  on  capital  account  during  : 


lu,  payaoi^  jiy  aeoencures  o:  me  not  only  through  power  shles  to  the' 
immlssmn,  guaranteed  by  the  prov-  sjjk  company,  but  also  ultimately  I 
ce  of  Ontario./  through  the  distribution  of  ‘  energy  | 

■ .  — ~  to  those  employed  by  this  new  Indus- 1 

IlVDOA  UAC  development.  I 

11 1  L  fl  1  vAv  IlilU  motives  actuating  E.  W’.  Briip- 

__  -  »»«*  *wd\w  hacher,  Limited,  in  establishing  a  ! 

IflANV  llllf  llflyi  X  subsidiary  weaving  plant,  lie  priii- [ 
lilAll  1  llvIil/lllUO  cipally  In  the  trend  of  the  textile  j 

_  trade  over  recent  ycar.s.  The  de-  j 

A— 0.2  niand  has  been  for  more  and  more 
iilput  Of  Canadian  and  Amen-  Canadian  produc- 1 

can  ^  Properties  Was  Four  :tion  of  silk  and  artificial  silk  hasi. 

Billion  Kilowatt  Hours  I  jumped  from  the  insignificant  fig- [  i 

-  I  ures  of  only  five  years  ago  to  their  I 

An  interlisted  stock  that  is  likely  j  present  substantial  level  which  forms  i 


mon  stock  to  existing  shareholders.  [  JNT^f.  HVDRO  HAS 
and  through  the  issue  of  new  first  j*  aaisu 

”rhrs?i..o  .ba,.ho,e.r.  I  MANY  HOLDINGS 

I  president  G.  A.  Gaherty  states  in  j  ^ ' 

[part  as  follows:  |  - - — - 

"The  large  increase  in  earnings  'Output  of  Canadian  and  Ameri- 


Dominion  Textile  Co  f  Liimited 

- MONTREAL - 

Manufaclurint 

PRUE  PRODUCTS 

”  which  include 

AH  Lines  of  HTiite  and  Grey  C-otlons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longelotlis,  Cambrics,  Ducks, 

Bags,  Twills.  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blniikets,  Rugs,  Twines,  Narrow 
Fabrics  and  niiinerons  other  lines  used  by  manufacturers 
in  rublier  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


can  Properties  Was  Four 
Billion  Kilowatt  Hours 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  ccjcta, 
lawns,  partitions,  manufactured  and 
erected  complete. 

IVrire /or  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

n.\MILTON  TORONTO  MONTREAL 


For  the  Long  Pull 

Long  pull  investors  are  interested, 
in  those  evidences  of  managerial 
foresight  which  promise  continu* 
cd  prosperity#  One  such  evidence 
is  the  provision  for  renewal  of  dc* 
prcciated  properties  at  advanced 
price  levels.  Such  investors  arc 
,  reassured  if  Canadian  Appraisal 
,S»vice  is  used  for  determining 
'  property  values  and 
V  depreciations* 

.Canadian  Appraisal 
Company 

LIMITED 

rMONTREAL  TORONTO  WINNIPEG 


•JAMAICA  PUBLIC  SERVICE.  •Surplu.s  after  chpra...  16.784  21.897 

February  earnings  of  Jamaica!  l-irnings  for  the  twelve  months 
Public  Service  Limited  and  subsidi- i ®°*^***S  lebruary  28  were: 
aries  were: 

•  1930  1929  !  Grosz  e«rnins.8  ..  ..$770,387  $70.'>,267 

Gfojifi  earning#  .  .  ..$  63,4*4  $  64.992  !  Not  earning# . 316,5q3  287,302 

Net  earning# .  22.807  29,356  :  Surplu.?  after  ehgs. ..  210,602  217,152 


!  the  past  two  vears.  which  amounted  ‘o  attract  increasing  attention  on  the  an  important  proportmn  of  the  total! 

I  to  $9,601,491.18,  of  which  there  was  ^  Stock  Exchange  is  the  Canadian  textile  productmn  . 

Icxnended  during  19''9  the  sum  of  class  ’  stock  of  International  Hy-  The  Bruplvachcr  bilk  .Mills  Is  to  i 
*$6,178  988  58  ”  dro-Electric  System.  The  company  sell  its  production  almost  entirely  in  ; 

I  “The  first  unit  of  18.000  horse-  direct  interest  t-o  Cana-  the  domestic  market.  It  is  anticipat- ; 

'  power  at  the  Ghost  development  dian  inv^cstors  as  it  owns  all  the  cd  that  the  output  vill  supplant  lines  i 
I  was  placed  in  opei^tion  late  in  Oc-  common  and  second  preferred  stocks  hitherto  mostly  imported  into  Can-  j 
■  tober.  and  the  second  unit,  complet-  Canadian  Hydro-Electric  Compor-  ada.  : 

'  ing  the  initial  installation  of  36,000  ation,  Liniitod.  which  controls  20  This  anuouncement  confirms  the 
!  horsepower,  was  put  in  service  at  ^y’l*^®*clcctric  plants  in  Quebec  and  recent  rumors  of  negotiations  initi- 
i  the  end  of  the  year,  thus  enabling  *  Kew  Brunswick,  including  the  plants  ated  by  Beauhanicls  Power  leading 
i  the  company  to  close  down  its  aux-  of  Gatineau  Power  Company  aud  the  to  the  establishment  of  industry  in  ; 
iliary  steam  plants  which  are  no-w  St.  John  River  Power  Company.  |  its  territory.  It  is  understood  that  | 

being  niautaiucd  for  stand-by  pur-  The  output  of  Canadian  Hydro- 1  the  present  development  in  the  Beau- ; 

po.scs.  Electric  Corporation  in  1929  was  baruois  situation  is  a  forerunner  of  j 

"Late  in  the  year,  an  interchange  2,088,869.060  kilowatt  hours,  an-  in-,  others  of  a  like  nature.  i 

contract  was  entered  into  the  city  crease  of  53%  over  the  output  in  The  Bcauharnois  management  be- 1 

!  of  Edmonton  for  power,  involving  1928,  and  2%  times  the  output  in  lieves  that  further  .announcements  j 

jlhc  construction  of  a  132,000  volt  1927.  of  this  character  will  be  made  short- 1 

;  transmission  lino  from  the  Ghost  According  to  Dominion  Govern-  ly,  due  to  the  price  at  which  power  | 

:  pl.nnt  to  Edmonton.  This  line,  180  ment  figures,  only  three  central  can  be  sold  at  its  plant.  ! 

miles  in  length,  is  now  nearing  electric  station  systems  in  Canada  -  ! 

j  completion,  and  is  expected  to  be  in  had  a  larger  output  in  1929.  namely.  Special  Alcohol  Meeting  *  ,  - 

[operation  early  in  .May.  In  addition  Ontario  Hydro-Electric,  Shawinigan  «  J  A  T  in . 

[to  providing  an  outlet  for  power  to  and  Duke-Price,  and  Duke-Priec’s  L-onveneo  ror  April  iU  i-  ^ 

I  the.  city  of  Edmonton,  this  line  Will  output  was  only  about  four  million  ^>*0  ’i^w  financing  is  contempl.at-  .■  nnHIA  CXm  nODDnOATIfiy  I  •  -a  J 

niake  hydro-electric  power  available  kilowalt  hours  greater  than  that  of  the  directors  of  Canadian  In-  AI  l«ll}U,U  X  I  l.|llfKyif U  I IMN  I  |m|tOn 

for  the  northern  part  of  the  com-  Canadian  Hydro-Electric.  dustrial  Alcohol  Co.,  Ltd.,  in  tbeac-  W  I  bkk  WWiii  ■.iiiiiluu 

I  pane's  system,  now  being  supplied  jn  addition  to  its  Canadian  pro-  calling  a  special  meeting  of  SAULT  STB.  IVIARIEi  Canada 

I  by  i.solaicd  steam  plants  or  by  pow-  perties  International  Hydro-Electric  *’[1^  shareholders  for  Tuesday,  April 

j  cr  P'H'cha.scd.  ,  ^  holds  827r  of  the  New  England  Bow-  l^th. 

"The  policy  of  extension  of  the  er  As.sociation  which  owns  exten-  ^  special  meeting  or  Ihc  shaic- 

i  company’s  system  into  the  rural  sec-  .ivo  cpneraHn?  nnd  distrihntin-  fa  I'0''*9i’s  has  been  called  fur  the  pur- 

lions  of  Alberta  instituted  inn  1926  cilitics  in  New  Hampshire,  Vermont  directors  power 

was  continued  during  the  past  year,  gnd  Mass.achu.sctts.  The  combined 

II  he  company  now  has  m  operation  nutnut  of  the  Canadian  and  the  company,  and  to  hipothccate, 

jor  nearing  completion  a  total  of  1,-  American  nr^nerties  lLt  vear^as  ^edge  and  give  any  of  ^‘’"office 

:  69.5  miles  of  transmission  line,  of  i  ^  JJ  hiiUnn  Viinnatr  hnuX  company's  assets  in  respect  of 

I  which  ISO  miles  is  132.000  volt  line,  nf  '  and  I'onowed.”  I 

409  miles  is  66.900  volt  line,  and  the  j  The  sbaivholder.i,  it  is  learned.! 

balance  is  13,000  volt  line.  Upon  ®  °  i  will  be  asked  to  give  their  approval  ; 

completion  of  the  Edmonton  line  the  /  ,  ,T.  '  i'’’  loan.s  which  have  been  out.stand- ' 

rooipany  will  be  serving,  either  5EIV  KUIGSTOX  F.LLVATOIt  ing  for  some  time  and  which  do  not; 
wholly  or  in  part,  five  out  of  tJte  six  Kingston,  Ont.  —  Plans  for  the  |  constitute  any  new  inciimbence  up-  ; 

eitle.s  in  the  province,  and  130  other  erection  of  a  new  2.000.000  bushel  |  on  the  company.  This  action  is. 

rornmunittes.  grain  elevator  were  submitted  to  the  i  uiccly  for  the  purpose  of  meeting 

‘'The  large  expenditure  made  by  township  council  the  other  day  and  |  of  bankers, 

your  company  during  the  year  on  a  by-law  Is  to  be  submitted  to  the!  ^o  other  business  appears  upon 

jits  programme,  of  development  re-  electors.  agenda  for  the  meeting.  . "™ 

[qutred  additional  funds,  which  were  - — — - - - - - - - - -  ~  . . .  ~  '  ~  _ _  — 

I  obtained  in  part  by  loans  from  the  ^  J  m.  D  11/  fl  D  *  J  ^  ^ 

I  company’s  bankers  and  by  the  sale  i^anadO  tO  DC  YVCll  KCpTCSCfltCd  d-^  17  a.  a. 

Berlin  Woria  Power  Conference  tonserve  lOUr  Lstate 

:  amounting  to  $2,500,000,  of  which  -  fTty  appointing  Prudential  Tru*t  Company  Limited 

I  $490,009  was  sold  since  the  begin-  Canada  will- be  well  represented  at  sources  of  Canada  and  their  Devel-  O  executor  or  trustee,  you  free  your  estate  from 

!  ning  of  the  current  j-ear.  the  World  power  conference  in  Ber-  opment”  i.s  slated  for  the  conference.  the  many  handicaps  liable  to  be  experienced  when 

To  Offer  Rights.  June,  1930.  according  to  a  com-  Other  papers  in  the  course  of  pre-  an  .individual  act*  in  that  capacity. 

"Your  directors  have  decided  to  niunlcatlon  from  the  organizing  paration  are  “Recent  Trends  In  \Va-  ■  Thi.s  Company  is  never  ill  or  absent.  A  per- 

issue  an  additional  10,000  shares  of  committee.  The  Dominion,  which  Is  ter  Bower  Development  Braetise  in  pet-.'fl  rirporation,  it.s  service  is  continuous.  It  is 

common  stock  which  will  be  offered  uue  of  the  48  countries  to  be  repre-  Canada,”  by  T.  H.  Hogg,  chref  hy-  ’  thoroughly  experienced  in  all  phases  of  trust  work, 

to  the  holders  of  common  stock  in  sented,  has  organized  a  national  d  aulic  engineer  of  the  Ontario  and  it  possesses  soecial  facilities  which  few  indivi- 

the  proportion  of  two  shares  for  committee  which  Is  presided  over  by  power  commission,  and  "Hydro  .  duals  can  command. 

each  five  shares  now  held  by  them.  Dr.  Charles  Camsell,  of  the  depart-  Electric  Power  Industry  In  Can- 1  We  shall  welcome  an  opportunity  to  discuss  with 

at  the  price  of  $100  per  share.  The  ment  of  mines  and  N.  Marr,  of  the  ada,*  by  G.  Gordon  Gale,  of  the  Gatl-  you  how  we  can  serve  you  in  your  business  or  per- 

proceeds  of  this  issue  will  be  ap-  water  power  aud  reclamation  ser-  neau  Power  company.  B.  lA  Haanel,  sonal  affairs. 

plied  towards  the  reductions  of  the  vice.  of  the  division  of  fuels  and  fuel  test-  _ 

^  floating  debt  of  the  company.  The  six  papers  which  have  been  ing,  department  of  the  interior,  is  i  >#1  nPfs-|i  c'l' 

"In  order  to  liquidate  tbe  balance  announced  as  under  prepartion  by  contributing  a  paper  on  “Fuel  Ko-  X  mUdl  11.  til  J.lll.l9l>  v>4lllll.|Jctll.  y 
of  the  floating  debt  and  looking  for-  Canadians  deal  mainly  with  the  sub-  aearch  In  Canada.”  Limited  R  » 

ward  to  requirements  of  the  future.  Ject  of  water-power  economics.  A  These  papers  will  not  be  individu-  Bri*.-Gen.  G.  E.  McCuaig, 

.  your  directors  propose,  with  your  paper  by  J.  T.  Johnston,  director  of  ally  before  the  conference,  but  will  !  Preswtsnt.  General  Manacer. 

..approval,  to  create  an  issue  of  first  Dominion  water-power  and  recIe»Ma-  be  included  within  the  compass  of  Head  Office?  455  St.  John  St.,  Montreal. 

!  mortgage  bonds,  out  of  the  proceeds  tion  service  on  "Water  Power  R^- iAoninrchcnsivc  general -reports. 


.balance  is  13,000  volt  line.  Upon 
couipletion  of  the  Edmonton  line  the 
rompany  will  be  serving,  either 
wholly  or  in  part,  five  out  of  tJie  six 


Genera!  Sales 
Office: 

MONTREAL: 
7!0  Can«((R  Csmsn! 
Euildina 


Branch  Office; 
TORONTO: 

1206  North«rn  Ontario 
Building 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  .individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per- 
peti:fl  r  irporation,  it.s  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  soecial  facilities  which  few  indivi¬ 
duals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs.  , 

_  I 

Prudential  Trust  Company 

Limited 


Brif.'Gen.  G.  E.  McCuaiff, 

PresWsnt. 


Frank  S.  Taylor* 
General  Managers 


Head  Office^  455  St.  John  St.,  Montreal. 


THE  FINANCIAL  TIMES.  MONTREAL  APRILH,  1930 


Goverament,  Municipal  Bonds 
and 

Corporation  Securities 

Businew  Establlahed  1901 


NEW  BOND  ISSUES 
IN  GOOD  VOLUME 
ARE  IN  PROSPECT 

Market  Remains  in  Healthy  Con.- 
dition  With  Issues  Well 
Absorbed 

INSTITUTIONS  BUY 


SlMitrMl,  S4S  SI.  Jamw  St.  WmI 
QiMbac;  71  St.  Mar  St. 


RENE-T.  LECLERC, 


Windsor,  of  which  167,228.72  are 
4*4%  20-year  and  the  rest  5%,  run¬ 
ning  10,  20  and  30  years.  The 
County  of  York  is  calling  for  tend¬ 
ers  up  to  April  11th,  on  |722,000  6% 
instalinent  bonds  due  1930  to  1950. 

CALGARY  POWER 
$8,000,000  ISSUE 
FOR  DEVELOPMENT 


PUBLIC  OFFERING 
OF  $1,000,000  IN 
MORTGAGE  BONDS 

Pemberton.  &  Son  Selling  W.  C. 
Hydro-Electric  Corp.  6*s  at 
and  Accrued  Interest 


WARRANTS  ATTACHED 


With  Comparatively  Ught  Resi-  Kr,t  Mortgage  Fives  Yielding  To  Purchase  Class  A  Common  | 


doe*Left  For  Retail  Distribu¬ 
tion— Provincial  smd  Munici¬ 
pal  Loans  Pending 


5.40  p.c.  To  Cover  Fund 
Expenditures 

68,000  H.P.  PLANT 


— Purpose  of  Issue  is  to  Clear  : 
Liabilities  and  Place  Company 
on  Sound  Financial  Basis. 


the  amount  left  for  dividends  will  be. 

McColl-Frontenac  has  made  great 
headway  In  Us  broad  expansion  pro- 


Hoyal  Securities  Corporation  an- 


j  VanrooTcr  Bureau  The  Flnnnrlnl  Tlinri  . 

Vancouver.  —  Announcement  is 


U/\nnYO/\af  nn  S  Ctn  the  amount  left  for  dividends  TrtVI  he  Toronto  Bureau  The  Flnanelal  ^mee  ,  -  |  The  Flaanelnl  Timer 

MORRISON  BRASS  Mccon-rroutenac  has  made  great  v tw^^nadmn  ma^  I  Securities  Corporation  an-  Vancouver.  —  Announcement  is 

ITlVlllllUVll  Ltltnuu  headway  In  its  broad  expansion  pro-  have  appeared  on  the  Canadian  marj  public  offering  of  $8.- i  made  by  Pemberton  &  Son  Vancou- 

’*  '  CAirC  TUrOrACC  g*-amme  and  write-offs  for  this  have  ^  f’®’’  ®®“‘-  mortgage  I  ver  Ltd.  of  a  new  $1,000,000  Issue  of 

^  dALljU  IJiLKIjAuE  been  heavy.  It  is  believed  In  cer-  ?  ou“her  of  small  |  bonds  of  Calgary  Power  Company. '  6%  first  mortgage  bonds  of  the  West 

,*  tain  quarters,  however,  that  the  ex-  appeared  or  are  'mp  n  5- .  Limited.  Proceeds  of  the  Issue  will  Canadian  Hydro-Klectric  Corpora- 

1,  - ^  r-  pansion  programme  Is  now  so  far  Several  good-sized  m®**®®  ®i  r’®  fund  expenditures  upon  tion.  Ltd.,  at  price  of  99*, 4  dud  ac- 

<' Increase  of  60  Per  Cent.  For  the  advanced  that  an  increase  In  dlvl-  come  on  the  marKct  before  tong.  jthc  compimy’s  recently  completed  j  crued  interest,  yielding  over  6'^r. 

Month  of  March  Over  dend.s  can  be  made  and  that  larger  Township  of  ^st  or  johost  hydro-electric  power  develop- i  Funds  provided  by  the  sale  of  these 


icently  completed  |  crued  interest,  yielding  over  6'’r. 
ic  power  develop-  i  Funds  provided  by  the  sale  of  these 
retirement  of  the  i  bonds  and  from  the  sale  of  debon- 


I  .  distributions  will  come  In  the  near  a'vrarded  an  issue  of  $442,616.40  5%  .  uicnt,  and  for  retirement  of  the  i  bonds  and  from  the  sale  of  debon- 

i-ast  I  ear  future.  The  company  has  been  pay-  i  presently  outstanding  £54.3, .300  ($2,- ;  tures  and  class  “A"  shares  ranking  ’ 

■ -  ing  at  the  rate  of  60  cents  per  share  ^^res  to  H,  R.  Bam  &  Co.  at  .te.ba, ;  044  pgO)  of  first  mortgage  bonds.  •  junior  to  the  bond  issue  are  to  be  , 

loranto  Bureau  The  Finauelal  Ttmee  pg  ranuum,  and  It  is  felt  that  this  ***"  ®p®^  basis  to  ^the  township  ot  |  yjjg  installed  capacity  of  Calgary  1  used  to  refund  a  one-year  note  issue! 


Sales  of  Morrison  could  bo  doubled  without  Itnerfer-  approximately  5.32%. 


Brass  Corporation  for  the  month  of  ing  with  further  expansion. 

March  showed  an  increa.se  of  over  _ 

(10%  as  compared  with  the  corres-  /«  u  u*  a  av  u  Vh  ■«¥*«! /v 
,  ponding  month  a  year  ago.  I  AiyA||A  pAyiAII^ 

i  The  fir.st  quarter  of  the  present  vrUlfll/ri  I  t\l  lllU 
year  has  been  one  of  monthly  growth  PFTP  FAIITH  1  /9*PP 

'  of  substantial  proportions.  .lanuary  |.l<  |\  I  IIMIIc/ll  IV 

lisalcs  exceeded  those  of  the  same  VVlvlIl/lVlU 

•j'iuoi>th  in  ^1929  by  14%,  while  sales  - 

for  February  wore  33%  in  excess  of  Shares  Substantially  in  Road 

.  ’’"fhrextrSinary  gains  In  busi-  Appropriations  Awarded  by 
■  ness,  ns  Indicated,  are  due  in  part  Ontario  Government 

to  tbc  removal  of  the  company’s  - 


i  Power  ('ompany’s  hydro-electric  !  together  with  outstanding  bonds  and 


being  offered  to  the  public  ^  '  plants  comprises  more  than  08  per  |  preferred  shares  of  the  company  to 
low^s:  r  ifti c  1  ftCQ  of  the  developed  waterpower  in  I  clear  all  outstanding  liabilities  in- 

1940-1050,  to  >deld  5.10%:  3^5-1.  .8,  Alberta,  and  its  transmission  system  ;  curred  during  construction  and  to 
to  yield  5.10/O.  The  loO.Otw  section  of  the  province  from  a  point  provide  sufficient  working  capital 

10  instalment  and  serves  the  most  thickly  populated  to  put  the  company  on  a  pcrmaiyont 

instalment  debentures  of  the  Town  north  of  Kdmonton  to  and  sound  financial  basis, 

of  Brampton  were  sold  to  Matthews  United  States  boundary— a  dis-  The  West  (’anadian  Corporation 
&  Co.,  at  basi.s  fo  about  460  miles.  was  first  organized  in  3927  to  ac- 

Ihe  town  of  ^out  5.15%.  ,  Combined  installed  capacity  of  tbe4|au1re  the  Iliesel  power  plants  in  Ver- 

No  perceptible  change  has  hydro-electric  plants  of  themon,  Knderby  and  Salmon  Arm  and 

red  in  the  market  for  bonds.  ‘^^iromnanv  ic  SR  nOO  horse-nowrr  r.^n-lth^  nirfiRPl  find  lTvHrn-T*Unr**rip  Tilnnt 


e  West  (’anadian  Corporation 
first  organized  in  1927  to  ac- 
the  Diesel  power  plants  in  Ver- 


iNo  percepimie  Liiduge  ims  i  three  hydro-electric  plants  of  thejmon,  f^nderby  and  Salmon  Arm  and 

red  in  the  market  for  bonds.  company  is  68,000  horse-power,  cap- Uhe  Diesel  and  llydro-Kleetric  plant 

larger  issues  that  came  on  the  mar- i  further  extension  to  a  total  I  at  Armstrong.  Power  and  light 

ket  iu  previous  weeks  were  well  ah-  j,g  horse-power.  I  was  to  be  supplied  from  a  proposed  ; 

sorbed,  and  the  market  remains  gen- 1  earnings  of  the  company  ftnd  ;  hydro-electric  development  at  Shu- 


iiianufacitiring  operations  to  a  much  To«.»««  Burea.  The  fimbcI.I  Ti«e.  erally  in  a  healthy  condition.  In* !  its  subsidiary  for  the  year  ended  !  swap  Falls  -first  located  and  nir- 

largcr  plant  and  the  expansion  of  Toronto— Canada  Paving  and  Sup-  stitutlonal  buying  ha.s  also  been  sub- ,  December  31.  1929.  available  for  In- !  veyed  by  engineers  of  the  Canadian 

the  company’s  activities  to  include  ply  I-4^d.  shares  substantially  In  the  stantial  right  along,  with  the  result  depreciation,  were  $856.-  Northern  Pailway  before  the  war. 

a  number  of  new  products.  The  iniUal  contracts  for  this  year  award-  that  the  residue  left  for  retail  dis-  f)32.  or  2.14  times  the  interest  charges  ;  Certain  diffirultie.s  in  construction 

company  numbers  among  Its  cus-  ed  hy  the  Ontario  government.  The  tribution  is  someumes  liTnitcd.  bonds  now  being  offered.  Ben-  and  financing  were  encountered  by 

tomers  some  of  the  leading  qrgani-  work  awarded  to  two  subsidiaries  Port  Carling,  y^t.,  of  the  Increased  supply  of  36,000  !  the  company  and  early  in  3928  the 

zations  1n  the  country,  including  the  amounts  to  approximately  16  miles.  $17,500  5/4/o  20-year  instalrncm  de-  horse-power  now  available  through  1  firm  of  R.  E.  Wilscy  &  Company  be-! 

railroads,  steamship  and  ship-build-  0|*®  section  is  the  road  between  bentures  was  disposed  of  'O  "•  operation  of  the  Ghost  plant,  in  con- !  came  associated  xvith  the  company 

ing  companies,  engineering  and  car  Tillsonburg^  ^^^i***^  Elgin,  n  Daly  98.-9.  or  a  cost  basis  with  the  additional  markets  • — later  a.ssuming  the  responsibility 

building  works,  pulp  mills,  plumbing  length  of  i.5  miles,  and  the  other  to  the  village  of  5.i-,p.  now  being  served  and  to  be  served  by  I  for  the  completion  of  construction 

establi.shmcnts,  etc.  section  is  near  Sarnia.  the  enlarged  distribution  system,  and  and  placing  Mr.  A.  C.  R.  Yuill—weH- 

I  The  company’s  performance  in  the  f  ormed  two  years  ago  as  a  con-  ttie  $250,000  5%  3(^ear  bonds  of  the  saving  in  operating  expense  known  B.  C.  Engineer— in  charge  of ! 

'  first  quarter,  if  maintained,  assures  solidaUon  of  11  other  companies,  Roman  Catholic  Board  ^  School  through  elimination  of  supplemen-  the  work.  Under  Mr.  Yiiill  con- 


the  Empire  m  mt  ||| 

To  serve  those  who  have  business  connections 
overseas,  this  Bank  maintains  two  branches  in  London. 
Through  either  of  these,  your  banking  requirements 
will  be  expeditiously  and  efficiently  handled. 

We  shall  be  glad  at  all  times  to  obtain  for  you 
specific  data  regarding  markets,  tariffs,  etc. 

LONDON  OFFICES: 

Princes  Street,  E.C.  2  Cockspur  Street.  S.1R,1 

The  Royal  Bank 
of  C^nnACI  a 

Serving  Canada  Since  7569 


c  . . . - - -e?  — .  a  rm  rr  tv - *  xT  *.  a  *1..  -ill  P  c  JUllCllUli  Willi  LilY?  Illct  1  evry.-v  ii  iiii  tiic  i  1  in  1 1 1  j 

I  huildiTig  works,  pulp  mills,  plumbing  length  of  <.5  miles,  and  the  other  to  the  village  of  ^  now  being  served  and  to  be  served  by  I  for  the  completion  of  con.struction 

^  establi.shmcnt.'i,  etc.  seetJon  is  near  Sarnia.  of  tenders  enlarged  distribution  system,  and  and  placing  Mr.  A.  C.  R.  Yuill— weli- 

i  The  company’s  performance  in  the  f  ormed  two  years  ago  as  a  con-  ttie  $250,000  5%  3(^ear  bonds  of  the  saving  in  operating  expense  known  B.  C.  Engineer— in  charge  of 

F  first  quarter,  if  maintained,  assures  solidaUon  of  11  other  companies,  Roman  Catholic  Board  ^  School  through  climlnaOon  of  supplemen-  the  work.  Under  Mr.  Yuill  con- 

f  a  very  substantial  increase  in  pro-  Canada  Paving  Is  one  of  the  largest  Commissioners  of  Quebec  Dominion  tary  steam  power,  it  is  stated,  will  be  stniction  was  fini.sbed  and  liydro- 

•i  fits  for  the  current  year.  In  1928  of  Its  class  in  the  Dominion.  The  Securities  Corp.,  Toronto,  got  t  e  ^pfigcted  in  earnings  in  1930  and  electric  power  was  first  delivered  on 

I  profits  were  $103,414.  and  in  the  nine  annual  statement  for  1929  will  ap-  award  at  a  price  of  100.63.  The  subsequent  years.  This  is  indicated  .Tunc  15tli.  1929,  fo  Vernon,  Cold- 

Lmontha  ended  September  30.  profits  pear  in  about  two  weeks.  The  state-  bonds  h^e  been  disposed  of.  earnings,  avail-  stream  Municipality.  Okanagan 

(were  $123,720.  This  was  after  de-  ment  covering  11  months  ended  No-  H.R.  Bain  &  Co.  purchased  $  .-  uble  for  interest  and  depreciation,  for  l^andlng.  Armstrong  and  Endcrby. 

predation,  and  after  preferred  divl-  vember  30  th  1928.  showed  profits  1M.68  6%  Town  of  Smiths  Falls  twelve  months  ending  April  30.  Power  was  delivered  to  Salmon  Arm 
{  dends  left  a  substantial  amount  ap-  cQual  to  $4.14  per  share  on  the  com-  20  annual  instetaent  bonds,  at  98.14.  |  (April  e.stlmated).  will  exceed  '  shortly  after.  Since  that  time  the 
Jplicableto  common  stock.  The  com-  mon  shares,  as  compared  with  $4.69  quamrs  sales  tp.  ,  I  $1,000,000,  with  an  estimate  of  $].- 1  company  has  extended  its  service  to 

I  pany  has  no  bonds  outstanding,  the  per  share  earned  in  the  previous  12  Canadian  bond  sales  for  the  fi^rst  j  3^^  j  Lavington 


'  pany  has  no  bonds  outstanding,  the  per  share  earned  in  the  previous  12  Canadian  bond  sales  for  the  first  j  ggjj  ^ 

I  preferred  stock  outstanding  being  months.  Hence,  earning  power  has  quarter  of  1929  amounted  to  $131,-  'u.- 

.  $1,500,000  7%.  while  80,000  shares  of  been  substantial  in  the  past,  and  in  403,869,  compared  with  $126,204,627  |  t>p„iopement  i 


'/  no  par  common  stock  have  been  Is-  veiw  of  the 


1929  *results*^for  t^t  vear  and  V60^15^oT°n  1928  accord^ing*to  '  ^**®  and  Its  subsidiary,  the  company  look  over  the  former  | 

ihnl’r,  tn  ilvl  hoin  fXn-  ’rnm^niiort  hv^A  F  '  without  allowance  for  franchise  and  municipal  plants  rates  were  to  be 

shown  to  have  been  favor-  ®  :  going  value.  In  the  opinion  of  the  reduced  below  those  under  which  i 

_ ‘..X.  president  of  the  company  exceeds  certain  of  the  communities  had  oper- ; 

alT  twei  ?t6.000,000  whUe  the  market  value  ated.  on  the  present  rate  basis  it  is  i 
KECTOBS  APPOINTED.  ^vpP.^ain  erouns  combined  as  fnl- 1  preferred  and  common  stocks  to  pointed  out  that  the  company’s  com- ^ 
Robert  F.  Green,  former  S  P  •  outstanding  upon  completion  of  blnatlon  household  rate  is  actually 

'  the  House  of  Commons.  tiRoo^nnA  present  financing,  based  on  current  lower  than  any  corresponding  rate 

ited  a  member  of  the  Vic-  xf„ni-innt  . tt  11  (:’««<>  quotations,  amounts  to  approximate- 1  'be  Coast.  A  comparison  of  the! 

3ory  Board  of  the  Royal  ** . ly  $10  000.000.  power  rates  with  those  of  similar' 


and  outlying  territory. 

Under  the  agreement  by  which ' 


.sued.  The  preferred  stock  was  of-  rled 
fered  early  this  year  by  the  Equit-  shou 
able  Securities  Corporation  at  par  able. 
($50). 


ried  on  in  1929,  results  for  that  yeai 
should  be  shown  to  have  been  favor 


I*  Bji  ^  11  M.  member  of  the  House  of  Commons. 

I*  or  mCV,.Oll'rrontenftC  was  appointed  a  member  of  theVic- 
-  toria  Advisory  Board  of  the  Royal 

Toroate  Barea:<  The  Financial  Ttmat  Trust  Company. 


NEW  DIBECTOBS  APPOINTED.  ^o^P®.  e^®®^  preferred  and  common  stocks  to  Pointed  out  that  the  company’s  coni- 

Senator  Robert  F.  Green,  former  J"”®*]  ®  ®°  ,  as  i  '  ^  outstanding  upon  completion  of  blnatlon  household  rate  is  actually 

nember  of  the  House  of  Commons.  «ifiao7nnn  present  financing,  based  on  current  lower  than  any  corresponding  rate 

o  ♦V.oVIo-  GOVemmCnt . $16.P23,000  _ _ . _ , _ - - - 


Ever  Watchful 

Assure  your  estate  and  family  ex¬ 
perienced  and  responsible  money 
management  by  naming  this  Trust 
Company  your  Executor. 

Crown  Trust 

&™b:  Company’^™ 

393  St.  James  Street  West 


Senator  Green  was  formerly  In 
the  British  Columbia  Legislature 


Municipal. . 
Corporation 
Railroads  . . 


,.$16,023,000 
.  31,115,869 
.  66.265,000 
.  18,000,000 


1  Financial 
Agents 

Montreal' 


-  toria  Advisory  Board  or  the  Royal  . . My  $10,000,000.  power  rates  with  those  of  similar' 

T.r.>t.  Baren^Tbe  Fin..ri.i  Ttms*  Trust  Company.  ^[Porauoa . 66.265,wu  mortgage  bondF.  companies  shows  that  here  too  the ' 

Toronto.—  The  annual  report  of  Senator  Green  was  formerly  In  «a.uroaas  . .  . .  . .  . .  i»,uuv.uuo  |  dated  April  1,  1930,  W®®T  Canadian  Corporation  rates 

.McColl-Frontenac  Oil  Co.  Is  expect-  the  British  Columbia  Legislature  It  Is  noteworthy  that  of  the  bonds  j  maturing  April  1  1960  are  being  of-  are  low.  The  result  of  this  has 

ed  to  make  its  appearance  within  and  was  Minister  of  Lands  and  sold  In  the  initial  quarter,  $95,013,-  #-red  at  94  and'  interest  tn  vteld  been  a  very  considerable  increase  in 

—...—a  A. _ rTMx^  ’nr....!.,..  lAAi*  OCA  «,.#  $•.  w  , _  ^  .  .  ...  I 


the  next  ten  days.  The  fiscal  pe-  Works  from  1903  to  1906.  He  was  869  were  disposed  of  In  Canada  and  .hout  5  40  ner  cent 

rlod,  which  ended  January  31,  1930.  elected  to  the  House  of  Commons  $36,390,000  In  the  United  States.  _ _ 1 _ _ 

and  it  is  forecasted  that  profits  will  for  Kootenay,  B.C.,  In  1913,  and  was  'Among  impending  issues  are  $3,-  _  ,  _  - 

be  shown  of  approximately  $3  per  appointed  to  the  Senate  in  1921.  He  000,000  4^%  30-year  bonds  of  the  j  Republic  Steel  Corp. 
snare  on  the  stock.  The  policy  the  Is  a  director  of  the  Ruth  Hope  Min-  Province  of  Alberta,  tenders  on  I  RRA  HOA  flAn  Offjtriivju 

management  will  adopt  regarding  ingr  Company  and  of  the  Nelson  which  will  be  opened  April  30th,  and  !  qwWjUVVjUUU  v/iieruig 

write-offs  make  It  uncertain  what  Dally  News.  $414,717.82  bonds  of  the  Town  of  |  .  ,  - 


write-offs  make  It  uncertain 


I  $414,717.82  bonds  of  the  Town  of  | 


large  group  of 


the  demand  for  power  for  industrial  1 
and  agricultural  purposes.  The  com-  j 
pany’s  stores  also  report  growing 
sales  of  household  appliances.  ! 

The  company’s  revenue  has  shown  ! 
a  substantial  increase  despite  this 
decrease  in  rates.  During  its  first: 


houses  In  Canada  and  the  United  ^®®*'  operation,  half  of  which  ! 
States  announce  an  offering  of  $60,-  ®*®®®'  Power  was  used,  interest  re- 1 
000,000  Republic  Steel  Corporation  ^®[v  ®®’'“®‘^-  J^b® , 

6  per  cent,  cumulative  convertible  balf  of  the  year,  when  the  ^ 

preferred  stock.  The  preferred  is-  b>‘lco‘®J®®t*'*®  power  was  being  de- , 
sue  is  over  the  common  stock  as  to  I”®*’®**-  revenues  showed  a  remark- 1 


cumulative  dividends  at  the  rate  of 
6  per  cent,  per  annum  and  as  to  as- 


increase  despite  decreased  j 
During  the  first  year  after  | 


A  jigrocery  chain 'issue 

with  nnnsiial  profit  possibilities 


Sales  of  chain  stores  in  1929  show  a  far  greater 
ratio  of  increase  than  the  increase  in  the  number 
of  stores.  This  condition  is  likely  to  continue 
since  it  is  an  accepted  fact  that  the  addition  of 
new  stores  to  a  chain  adds  to  the  earnings  of  the 
older  stores.  Increased  buying  power  effects 
economies,  and  public  conildenGe  in  the  chain  is 
increased. 

We  believe  that  the  convertible  preferred  and  the 
common  stock  of  Thrift  Stores  Limited  offers  un¬ 
usual  possibilities  for  profit  in  the  future.  These 
stores  enjoy  public  confidence  to  an  unusual 
degree,  and  the  chain  is  rapidly  expanding.  Forty- 
three  stores  arc  now  in  operation,  compared  with 
28  as  at  August  1st,  1929,  and  there  is  still  ample 
room  for  expansion  in  this  thickly  populated  and 
growing  metropolis. 

This  expansion  is  being  reflected  in  the  company's 
sales  and  earnings.  Sales  in  1930  are  averaging 
nearly  100%  increase  over  1929  with  a  correspond¬ 
ing  increase  in  net  earnings. 

On  request  we  shall  he  pleased  to  give  full  par* 
ticulars  on  this  attractive  investment. 


HODGSON  BROS.  &  DUNTON 


!  sets  In  case  of  volutary  liquidation  ®ooipletlon  of  present  financing 
:  to  the  extent  of  $110  a  share  and  ac-  ®®c**'OR®  (*c®  estimated  to  be  more 
crued  dividends  and  In  the  case  of  ^ban  1%  times  requirements  on  the 
involuntary  liquidation  to  thrf  ex-  P*’®s®Dt  bond  issue, 
tent  of  $100  a  share  and  Present  hydro-electric  generating 
iccrued  dividends.  The  dlvl-  capacity,  together  with  the  standby 
I  dends  are  payable  quarterly  on  the  Diesel  plants,  gives  the  company  a 
first  of  January,  April,  July  and  Os-  **®t  annual  useful  output  at  siibsta- 
tober.  The  price  of  the  issue  Is  $96  flo**s  of  8,400,000  k.w.h  In  addition 
per  share  and  accrued  dividends  and  present  power  development  at 

will  yield  over  6.30  per  cent.  Shuswap  Falls,  the  company  has 

The  Republic  Steel  Corporation  Is  available  undeveloped  power  .suffl- 
thc  third  largest  steel  producer  In  cf®**t  fo  take  care  of  its  needs  for 
the  United  States,  with  .an  annual  many  years  to  come  Management 
Ingot  capacity  of  more  than  4,900,-  of  tho  company  will  remain  under  • 
000  ton.s.  The  oorporatioh’.s  acilvi-  fbe  supervision  of  >rr.  A.  U. 
tics  include  .all  tlie  important  steps  ^’^uill,  registerc-d  professional  British 
in  steel  making.  The  net  earnings  |  Columbia  engineer.  riirchasers  of 
averaged  in  the  past  four  years  at }  fbe  bonds  now  being  offered  receive 
$14,193,810  per  annum,  which  is  |  warrants  to  purch.ase  the  class  “A” 
equivalent  to  approximately.  .l.Oi  j  common  shares  of  the  company. 

times  the  maximum  annual  dividend  j  - - - - - 

requirement  on  this  preferred  stock. ,  Dom.  Securities  Awarded 
The  earnings  for  the  year  ended  Quebec  School  Bonds. 

December  31,  1929,  amounted  to  over  v  i 

6.65  times  such  requirements.  !  nnn  5!^”  ' 

atlon  is  listed  on  tho  New  York  1  ^ 

Stock  Exchange  and  tho  preferred  ' 

stock  has  been  approved  for  listing  IpnJip?/.  j 

on  the  same  exchange  on  official  ^ _ _  ...  _  1 

i  notice  of  Issuance  and  distribution.  Dominion  Securities  Corp.  .  100.63 

_  Aleade  &-  Co .  100.34 


Quoting  a  Diplomat’s  Opinion — 

our  April  offering  list  empjiuizes  that  Canada  is 
on  the  threshold  of  enormous  economic  develop¬ 
ment.  Prospects  an  brighter  at  prment  than  at 
any  time  in  its  history. 

It  briefly  Indicates  a  few  outstanding  and  repre- 
tenUtive  Canadian  securities  which,  if  you  invest 
in  them,  should  enable  you  to  participate  in  this 
material  growth.  We  would  appreciate  the  oppor¬ 
tunity  of  discussing  these  securities  with  you. 

Copy  gladly  ftmtisktd  upon  request 

R.  A.  Daly  &  Co. 

laxnwo 

BO  KDia  STRSBT  WMT 

TORONTO 


I  Keen  Bidding  For 

British  Columbia  Issue 


M'ood,  Gundy  &  Co .  100.16 

Fry,  Mill.'!.  Spcncc .  100.05 

Banque  Cataadionne  Nation- 
ale,  Pltfield,  Scoft  &  Han- 

1,.  _  _ _  Bros .  99.63 

V.neouv.rBure-uTheMnnncInlTtme.  .4nglo-Canadien  .  .  09.55 

I  Vancouver.— The  British  Columbia '  Dymcnt.  Ander.ion  &  Co.  ..  99.13 

j  Government  has  accepted  the  bid  of  a  j^agneaux,  Barbeau  &  Co...  98.63 

IsA-ndlcate  composed  of  Gillespie, '  &  Co  100  37" 

jHart  &  Company,  V.  Odium,  Brown  Bej,  Oouinlock '&  Co.'  lOoilT  ! 

&  Company,  of  Wncouver,  and  Fry,  nannaford,  Birks  &  Co .  100.09 

1  Mills,  Spence  &  Company,  Bell,  ^  ^  ^  „g  -g- 

Oouinlock  &  Company.  Ltd.,  and  Me-  jinrirpaa  I  ’n .  oq  i 

Leod  Young,  weir  &  Company  Ltd.,  J’  J.  I“aub1en\  ro'..-  i !  ! !  ?!  i 

of  Toronto,  for  the  sale  of  $3,000.-  r  no  to  i 

000  Provino.  of  BrWoJ  JolombU^  fi.  .'  .  t  :  ??!  .5:  i 

per  cent,  sinking  fund  bonds.  The  Tinnir  or  rr. 


syndicate’s  tender  was  93.67  for  a 


Provincial  Bank. 


25  year  sinking  fund  debenture  is-  : 

sue  to  yield  4.94  per  cent.  ™®'^®  f®’’  the  alternative  4^%.' 


'Pwenty-elght  companies  made  a 


Securities  Corp.  making ' 


bid  for  the  Issue.  Including  seven  '  J?)®.  *'*^^®®*  tender  for  this  as  well. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
’'Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrpai  Lontios  HAMaroN  Ottawa  WivNirro 


How  to  Make  Profits 

((fiSArLS/J  L  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  m  due  course. 

Write  for  current  fni'crtmcMt  recommendation  or  monthly 
budget  income  g}lan  $10.  to  $dOO. 

Participating  Securities  Corporation 

Limited 

investment  Bankers 

388  St.  James  St.  West  Marquette  SS46  Montrea 


from  the  United  States. 

The  price  received  was  the  high- 


thelr  price 
Co.  bid  93.07 


being  93.28.  Meade  & 
Bell.  Gouinlock,  92.70; 


INVESTMENT  BANKERS 


est  for  any  government  bonds  sold  ‘  i 

since  October.  1928,  according  to  E.  ?  "^®®'^'  Gundy,  92.43;  i 

Id.  Johnson,  deputy  minister  of  fl-  Duep®®®-  0-41;  Fry,  Mills, 

nnnre  l  Spence,  92.29;  Banque  Canadienne. 

'  ■ _  92.2f;  Pltfield.  Scott.  92,27;  A.  E. 

r'  J*  c  r*  Ames.  92.13;  National  City,  92.077:  | 

Canadian  Surety  CO.  ^  ^  McLeod,  Young.  IVeir,  91.69,  and  j 

In  Sound  Position.  Dyment,  Anderson,  91.42.  ' 


240  St.  James  St. 
MONTREAL 


Plateau 

7211 


I  ’The  Canadian  Surety  Company's 
'  annual  statement  for  the  year  ended 
I  December  31  shows  a  surplus  and 
i  undivided  profit  of  $354,622.  Assets 
arc  o.stimatod  at  $1,321,383. 
i  Appreciation  on  $1,151,316  worth 
I  of  bonds  and  debeniurea,  Dominion 
I  government  valuation,  is  figured*  at 
i  $23,932.  Cash  in  tbq  bank  and  of¬ 
fices  totals  $56,020. 


BBOKEBAGE  MllRGEB  j 
Duncanson.  W’hite  &  Company,  i 
members  of  the  Toronto  Stock  Ex- 1 
change,  Montreal  Curb  Market  and  ! 
associate  members  of  the  New  York  j 
1  Curb,  announce  that  Murray  &  Com- 1 
pany.  Investment  bankers,  has  been  j 
merged  with  their  firm  and  that 
I  Hugh  W  Murray  became  a  partner,  1 
as  at  April  lit  last 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEENET,  President. 

—  Investment  Securities  — 


BANK  OF  nASIII.TON  BLDG. 
TORONTO 
ADel.lde  3349 


THE  ROYAL  BANK  BLOG.  | 
MONTREAL  I  ' 

Harbour  92M  '  I 


THE  FINANCIAL  TIMES.  MOI 


Aim  11, 


Al?  A  A II I A I  iou  worklns  turns,  viz.,  elevou 

MfcbL  Or  CANADA  tr 

AinMC  A1  AM  made  in  the  rates  of  wages  paid  to 

ijARAd  Uli  emplojrees  affected  In  order  to 

Compensate,  partly,  for  the  reduced 
AAMDIMIi  A  CTA/^IT  tvorklcg  time.  This  will  cause  a 
OlUvtt  aulMtantlal  addition  to  the  annual 
payroll  of  your  company,  hut  your  di¬ 
rectors  feel  that  the  change  was  both 


DOMNION  GLASS 
OPERATIONS  ARE 
ON  NORMAL  LEVEL 


Robertson,  vice-president,  Sonthem 
Canada  Power  Co.,  Montreal;  Major 
P.  A.  Curry,  general  manager,  Can¬ 
adian  White  Star  Line,  Montreal; 
Col.  Robert  Starke,  president.  Do¬ 
minion  Transport  Co.,  lAd.,  Mont¬ 
real;  O.  L.  Laffoley,  general  man¬ 
ager,  Mark  Msher  Sons  &  Co., 
Montreal;  J.  McMillan,  general  man¬ 
ager,  Can.  'Pacific  Railway  Tele- 


CANADIAN  FELT 
REPORTS  LOWER 
EARNINGS  IN  ’29 


Jncettment  Sugge$tioni 
for 


_ _  ia/*»u  eo  •  B _  reciors  reel  inai  me  cnange  was  oom  ^  “s';*,  v/nu.  jvaiiTvaj'  *0*^-  „  *?.  c  1000  CKi  •yn'7 

Compares  With  $3.58  m  Pro.  desirable  and  necessary  from  the  Current  Earnings  Estimated  at  graphs.  Montreal;  A.  E.  Warren,  Net  Profit  For  1929  at  $51,707 

_ .. _ 4., _ .114: _  as. _ Tn _ 10  nroaia4>n«  r<or<  Vot  'Roiln.-ava  Win-  U/l*!.  eWH  Q1  1  In 


ceding  Report  —  Balance  standpoint  of  social  conditions,  and 
Sheet  Position  result  to  the  mutual  advantage 

_  of  the  company  and  its  employees, 

ASSETS  UP  $3,600,743 

_  ,  I  "Fonowlng  the  changes  made  In 

New  Plant  Elxtensions  Complet- 1  the  capital  structure  of  the  company 


ASSETS  UP  $3,600,743 


More  Than  12  Per  president.  Can.  Nat.  Railways,  Wln- 

P  I  nipeg.  T.  A.  McGuinnls,  of  Klngs- 

ton,  Ont,  is  also  associated  with  the 
__  .  „ _  ■'T  : — Canadian  Terminal  System. 
SEASONAL  ACTIVITY  The  Canadian  Terminal  System  at 

- —  present  controls  a  2-million  bushel 

One  of  the  leading  Canadian  In-  elevator  In  operation  at  vColling- 


Con^Muvs  With  $70,911  in 
Preceding  Year 

WORfONG  CAWTAL  UP 


ed  During  Year  ——  Now  Re- 

.1  n •  p  •  Di  »  A»ifor  1928  the  dividend  declared  pay-|celved  any  special  attention  in  the  naruor  lerminai  ai.  loruuio,  vue  ingsurncient  lo  onset;  me  oeenne  lu 
modelling  rencuig  riant  At  p^bruary  Ist  1929  was  on  the  |  more  active  markets  of  the  past  Montreal  Rail  and  Water  Terminal  sales  caused  a  very  considerable 
Lachine  annual  basis  of  |2  per  share  apply- (week  or  two,  is  Dominion  Glass  Co.  valuable  franchises  drop  in  net  earnings  of  the  Cana- 

_  Ing  to  the  new  shares,  both  prefer-  This  Is  possibly  due  in  part  lo  the  bort  William  and  Port  Arthur  for  dian  Consolidated  Felt  Company 

A  notable  Increase  In  profits  and  ence  and  ordinary.  This  action  of  fact  that  the  amount  of  stock  avail-  sas  and  coking. _  Limited  for  the  year  ended  Dccem- 


referred  to  in  the  directors’  report !  dustries,  whose  stock  has  not  re-  Out.,  the  Canadi^an 


8-  Slight  reductions  in  sales  andop- 
&  crating  expenses  the  latter  not  bc- 


ceived  any  special  attention  in  the  Harbor  Terminal  at  Toronto,  the  ing sufficient  to  offset  the  decline  in 


gas  and  coking.  Limited  for  the  year  ended  Dccem- 

a  powerful  balance  sheet  well  main- 1  your  board  was  contested  by  two,  able  for  trading  purposes  is  rather  .v.  i  j 

talned  is  revealed  In  the  financial  j  holders  of  ordinary  stock  who  de-  Mmlted.  For  this  reason  rapid  bid-  TAMAflA  D17DMAM17MT 
statement  of  the  Steel  Company  of  nled  the  right  of  the  preference  ding  up  of  price  usually  results  i;AIlrlUA  I  IjKIvIAIiIjII  1 

Canada  for  the  year  ended  Decern-  shares  to  participate  In  any  Increase  when  any  speculative  demand  does  ^  i^s 

her  31,  192.0.  Earnings  for  the  year  in  dividend  above  7  per  cent  per  an-  develop.  Instances  of  this  were  TMTI*  PC  NPW  HAMP 

after  all  charge.s.  but  before  dlvl-  num  on  the  old  shares  until  divi-  furnished  on  different  occasions  last  CPIlbllU  IlLifl  i  ,“n  ^tho  LeShna 

dends  on  either  the  preferred  or  dends  were  paid  on  the  ordinary  year  when  persistent  reports  were  _ _  against  ?J7.230  m  mo  pre^^^^^^^^ 

eommoii  shares,  amounted  lo  $3,538,- 1  shares  equal  per  share  to  those  here-  heard  of  negotiations  by  American  yr-  n»..b«on  I'n  Rimini,  si^  fioo  o,Lr  inter^^^^^ 

267,  which  is  equal  to  $4.91  per  share  itofore  paid  on  the  preference.  An  interests  to  secure  control  of  the  Vice-P^.  Clarkson  in  Rem^-  "J/  -f  “ 
on  the  combined  issue  of  preference  action  was  entered  against  the  com-  company.  The  lack  ot  any  such  In-  cent  Mood  Reviews  Progress  ^ 

and  ordinary  stock,  namely.  719,852  pany  by  these  two  shareholders  on  fluence  ha.s  also  been  a  factor  in  the  Corporafion  comnarison  Praferred  dividends  ac- 

Hhares,  being  259.852  preferred  and ,  behalf  of  the  holders  of  ordinary  the  stock  being  more  or  le.ss  neg-  _ ^  comparison,  i  ieterrea^aivia^na_^ 

450.000  common.  This  contrasts  with :  shares  and  two  preference  share-  Icted,  while  other  issues  were  he-  Toronto  Barenu  The  Finnnclni  Time*  inog  and  1927  leaving  a  net  surplus 

$3.58  per  share  on  the  combined  is-  holders  were  added  as  defendants  to  ing  taken  in  hand  and  moved  up-  Toronto. —  The  C  anada  Permanent  on”  the  year”  of  $1  707,  to  which  was 

sues  in  1928,  and  net  profits  of  $2,- 1  represent  the  preference  sharchold- 1  ward.  .  .w  ,  4,  „  Mortgage  Corporation  and  the  Can-  previous  surplus  of  $389,306. 

783.397.  ,  crs.  The  trial  judge  decided  in  favor  It  is  understood.  Iiow’ever,  that  the  Permanent  Trust  Company  offi-  niaking  a  net  profit  and  loss  bal- 

Manufacturing  profits  for  the  year !  of  the  plaintiffs  and  on  appeal  the  seasonal  quickening  in  the  com-  cially  opened  the  new  building  on  ance  of  $391012  to  bo  carried  for- 

amounted  to  $4,936,067  as  comp^' red ;  Appellate  Division  of  the  Supreme  pany  s  operations  is  now  under  way»  corner  of  Bay  and  Adelaide  -ward. 

with  $4,051,705  in  1928  and  $3,166,-  f.’ourt  of  Ontario  by  a  majority  of  with  pe  near  approach  of  the  active  streets,  this  week,  when  on  Monday  Profit  and  loss  account  figures 

2S0  in  1927.  To  this  was  atldcd  in-!  three  to  two  has  recently  affirmed  period  of  the  year  in  the  beverage  niorning  at  9  o'clock,  W.  G.  Gooder-  compare  as  follows: 

vestment  Income  of  $399,189.  making  j  that  judgment.  Steps  are  being  taken  business.  Practically  the  entire  pro-  ^ani,  president  of  the  corporation,  19'»9  l**28  1927 

total  income  of  $5,335,256.  After  de- j  to  secure  final  decision  of  our  high-  duction  of  tiie  company  is  in  the  turned  the  golden  key  and  threw  V  $  $ 


CANADA  PERMANENT 
ENTERS  NEW  HOME 


cent  Mood  Reviews  Progress  year  of 

,  ,  ^  ^  $51,707,  against  $<0,911  on  a  similar 

or  the  Corporation  comparison.  Preferred  dividends  ac- 

- '  counted  for  $50,000,  against  nil  in 

Toronto  Bnrrnii  The  FInanelnl  Times  jgoS  and  1927,  leaving  a  net  surplus 


The  Month  of  April 


Dominion  of  Canada.  All  Maturities, 
Tax  Free,  Taxable  &  Guaranteed  Issues. 
Prices  to  yield  as  high  as  S.OO  per  cent. 

Province  of  Nova  Scotia.  Thirty  Year 
6%  Bonds,  due  1960,  at  102,  yield  4.87. 

British  Columbia  Power  Qorp.  Ref.  CoIL 
6J/^%  Bonds,  due  1960,  at  98.60, 3rield  6.61 

Gatineau  Power  Co.,  First  Mortgage 
6  %  Bonds,  due  1956,  at  97.16,  yield  6.20. 

Montreal  Tramways  Co.,  First  Mortgage 
6%  Bonds,  due  1941,  at  100,  yield  6.00. 

United  Securities  Limited,  CoD.  Trust 
51/2%  Bonds,  due  1952,  at  100.26,  yield 
6.48. 

Biltlsh  American  Oil  Co.  ConvertlUe 
5%  Debs.,  due  1945,  M'kt.,  yield  about 


Btlecled  offering  ll»t  forwarded  on  ttgualL 

Drury  &  Co 

INVESTMENT  BANKERS 


employec.s  at  .$300,000,  there  re- 1  pending  the  final  determination  ot  that  operations  during  the  quieter  corporation  had  occupied  the  old  of-  other  int. 
mained  a  surplus  for  the  year  of  $l,-j  the  question  that  rate  will  not  be  ex-  months  have  been  on  a  normal  basis,  fires  on  Toronto  Street  for  more 
978,526.  Previous  balance  was  ceeded  on  either  class  of  stock.  as  compared  with  the  previous  year  than  70  years. 


brought  forward  at  $12,042,376,  mak 


‘In  order  that  the  welfare  plans ,  and  little  change  is  anticipated  for 


ing  a  profit  and  loss  balance  in  the  established  for  the  benefit  of  the  em-|  the  year  as  a  whole. 


than  70  years.  ^drvid 

One  event  of  the  opening  was  the 
address  of  E.  R.  f.  Clarkson,  vice-  Surplus 


7.9.978 

97.290 

r*fi,7  fi5 

12.692 

13.166 

13,786 

61,286 

84.064 

42.978 

0.579 

13.ir.l 

15.866 

51.717 

50.000 

70,911 

27.111 

HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
H  Arbour  1254 


BRANCH  OFFICE: 
105  Hollit  Street 
Halifax,  NS. 
SackvUle  655 


current  report  of  $11,020,902.  In- 1  ployees  of  the  company  may  draw  While  there  was  some  falling  off  president,  In  which  ho  sketched  Pr«v.  surp.  ^ 

come  account  figures  compare  as  I  less  heavily  upon  current  earnings,  j  in  business  towards  the  latter  part  briefly  that  prosperity  that  the  Can-  p_  and  I,. 


follows:  your  approval  of  the  action  of  your  of  the  year,  as  stated  in  the  annual  ada  Permanent  Mort.  Corp.  has  cn-  balance  391,012  389,306  818,804 

1929  1928  1927  directors  will  be  asked  In  respect  to  statement.  It  is  considered  likely  joyed  with  passing  years.  Pounded  Few  changes  occurred  amongthe 

Mfir  nrof  4  93*fi  067  4  nM  TO.-!  3  166  280  aforementioned  appropriations  that  results  for  the  current  year  will  before  Confederation,  the  company  individual  items  of  the  balance 

in^^  inconle  399.1S9  '4.i4,776  '395!513  aside  from  the  earnings  of  the  be  well  up  fo  those  for  the  last  fi.s-  has  played  an  important  part  In  the  sheet,  total  assets  being  down  about 

- past  year  for  benefit  and  pension  cal  year,  which  ended  November  .>0,  growth  and  development  of  the  Do-  $18,000  fo  $2,878,465.  Cash  Is  up 

,  4  earnings  equal  to  12.87%  were  minion.  Wlien  Iho  company  start-  over  $5,000  to  $40,449,  receivables 

feinii.  fund  -o.s.ii  -  reported  on  the  common  stock,  as  pd  business  In  1855.  the  population  up  $12,000  to  $32,572  and  Inventories 

Polancc  ,'■.,019,428  4.i92.i6t  3,258,651  m/^nAAIVA  IIATTI  i  Compared  with  the  dividend  of  7%  of  Toronto  was  39.000.  Hon.  George  down  $12,000  to  $124,542.  Among 

Lcprccla.  M.')8.837  1, 079.240  816, 9S9  ||||#|IIUII|  Hill  Ml  ,  now  being  paid.  A.  Allen  was  mayor  of  the  city  and  the  liabilities  payables  dropped  $10.- 

Uaian'-c  2  8.50  .931  3,112,924  2.441,662  llWiMaU  l  Dominion  Glass  Is  one  of  the  few  his  son,  George  W.  Allen,  became  a  OOO  to  $40,596  and  funded  debt  was 

liond  int.  3i2!L’64  329!527  “’346!290  17  A  HAHfM  I  companies  with  a  com-  director  of  the  C.anada  Permanent  retired  to  the  extent  of  $9,500. 

~~~~  I*  AKIM UUffJl  I  hion  stock  of  $100  par  value.  At  pre-  Mortgage  Corp.  Working  capital  position  shows  a 


Few  changes  occurred  amongthe  I 


Com.  divlds.  905.000  920.000  805.000 

Plalanoo  2,278,526  1,343,693  83.5.631 

xBmpIoyee.s  300,000  200,000  100.000 

•Surphi-s  1,078,626  1.143,693  736.6JI 

Previous 

balance  12,042.976  10,898.684  10.163.064 


TORONTO  HOTEL 
EARNINGS  DOWN 

Net  Income  of  King  Edward 
Hotel  at  $5,546  Against 
$329,856  in  1928 


EatpgefDeat 
Ring  $10000 


6.631  Toranta  Bnrcaa  The  Flaanelal  Timea 

Toronto.  —  Various  reasons,  in- 
J _ _  chiding  a  drop  In  tourist  trade  dur- 


sent  market  levels  the  stock  yields 
about  5.25%. 

COMPLETE  PLANS 
FOR  NEW  ELEVATOR 


P.  and  C.  .  ,  'Mins  1929  and  increased  competition 

balance  14,020.902  12,042,377  10,898,685  were  advanced  to  account  for  the 


Mortgage  Corp.  Working  capital  position  shows  a 

— — - further  Improvement  over  the  1928 

PanaJIsn  and  1927  positions,  standing  In  the 

Canadian  Fublications  current  report  at  $153,826,  as  com- 

Edition  Distributed  pared  with  $138,279  in  1928  and 

The  McKlm  Advertising  Agency 

oo-j  .  Working  capital  position  com- 

has  just  Issued  the  23rd  edition  ot  ^  ‘ 

their  Directory  of  Canadian  Publl-  ^  1929  1«28  1927 

cations.  Curr.  assets  $197,565  $191,864  $151,055 

This  volume  is  very  highly  val-  Curr.  llabs  43,739  53.575  120.675 


mg  1929  and  increased  competition  j  Tenninal  System  to  Erect  the  advertising  and  pu^  „63  82«  ,,38,279  $  20.480 

were  advanced  to  account  for  the  aim*  n  u  1  c,  lishing  world,  as  It  contains  the  President  W.  A.  Eden’s  remarks 

sharp  decrease  In  earnings  of  the;  Z/g  million  ousnei  struc-  most  recently  available  data  on  all  to  shareholders  follow  In  part: 

[King  Edward  Hotel  Company  as  re-  -  *"  -  .  _  .  .  ...... 


___  — - -  .V,  ~ — . — -  -- I  ..  ikyini:,»_  c, _  •■>—=>  .........  I'resioent;  w.  a.  rsiens  remaras 

X— Transferred  to  employees’  pen-  decrease  In  earnings  of  thej  Z/2  Mliuon  Bwtiel  titruc-  most  recently  available  data  on  all  to  shareholders  follow  In  part: 

Bion  and  benefit  plan  reserve.  King  Edward  Hotel  Company  as  re-  tme  at  Kingston  cities,  towns  and  rural  districts  xhe  sales  for  the  year  showed  a 

ToUl  assets  are  shown  at  $69.-  Elected  in  the  financial  statement  _ _ _  of  Canada,  their  news  distributors—  slight  decline  of  $67,371,  as  compar- 

480,580  as  contrasted  with  |55 87fi  -  past  fiscal  year  ended  De-  xoronto  Bnrean  The  Financial  Time**  whether  MetropoHtan  Daily  or  Small  with  the  same  period  In  1028. 

837  at  the  end  of  the  preceding  year  ceniber  31,  Net  Income  was  cstim-  Toronto.— Canadian  Terminal  Sys- 1  Town  Weekly- trade  papers,  agri-  The  working  capital  of  $163,826  Is 
Property  account  Is  up  $1,200,000  at  $5,646  as  compared  with|tem.  Limited,  announce  that  plans  j  cultural  papers,  magazines  and  per-  satisfactory,  and  represents  an  In- 1 


the  cities,  towns  and  rural  districts  The  sales  for  the  year  showed  a 
of  Canada,  their  news  distributors—  slight  decline  of  $67,371,  as  compar- 


$37,438,880,  advances  up  nearly  $3-  ^329,866  In  1928.  ^  .  liave  been  completed  for  the  erec-  iodicalofall  kinds.  It  gives  a  synop-  crease  of  11  per  cent,  over  that  of 

000  000  at  $4  020  227'  inventories  up  annual  statement  showed  net  g.  2‘yi  million  bushel  eleva-  sis  of  what  thi  advertiser,  banker  1928. 

(1.600.000  at'(O.V69.070;  r.cIv.b.M  ‘U  252?“..“' .*®4  %  tor  located  on  C/ataraqui  Bay  at  or  business  nifiii  needs  to  know  of  Inventories  of  finished  goods  were 

dropped  over  $900,000  to  $3  097  477-  “S^Mnst' dividend  parents  of  $4^0  Kingston,  Ont.  The  proposal  with  the  population,  resources  and  faclll-  valued  at  cost.  Inventories  of  raw- 
cash  up  a  quarter  million  at  $796 1  amounting  to  $90,000.  To  regard  to  fixed  taxation  over  a  term  lies  of  the  various  markets  through-  materials  and  supplies  were  taken  at  j 

250  and  call  loans  down  *000 in  Income  was  added  prior  years  qj  years  Is  now  before  the  officials  out  Canada..  the  lower  cost  or  market  price.  All 

diiu  Ldii  ioans  oown  to  intpresf  r>n  Sll  fiOft  dfihentiires  ran- _ j  . _ i-  ..  w!,i,  ..pfi,..,-  p. _ _ j  _  _ i _  _ 


EASTER, 

Wbat  a  jOTOus  and  opportune 
occasion  ^ter  is  for  p^e8cn^ 
ing  tibe  Engagement  Bing! 

Birks  selectkxi  of  Diamond 
Engagement  Rings  was  never 
more  complete.  Values  arc 
unparallclM  .  .  .  as  always, 

^irM 


Oiompnd 

Merchant* 


interest  on  $11,600  debentures  can 


W’itlj  offices  across  Canada  and  In  necessary  repairs  have  been  made 


$250  000.  ’  interest  on  $ii.boo  ceDcniures  can- 1  immediately  this  l.s  adjusted  It  W’itij  offices  across  Canada  and  In  necessary  repairs  have  been  made 

Amon»  the  liahMlHrs  mvahloa  In  Increasing  total  Income  to !  jg  gj^pected  that  arrangements  will  I.ondon.  England,  A.  McKlm  Limit-  during  the  year,  and  charged  to  cost 

creased '$”40  000  at  **>  V5^S7'»-  flpnrr*  ?3-^30,  from  which  was  deducted  pg  made  to  get  this  work  under  way  ed  Is  able  to  secure  this  Information  of  operations.  ! 

early  this  .pHnP.  R  I.  Price,  vice-  lu  a  direct  «.y  that  assure,  of  It. - 

at  einip4n<r  fima  ,tn  O'-  icdving  a  0611011  oi  president  and  general  manager  of  being  authentic.  i.c-DcnwrifT  rviivrirc  I 

000  at  Paj’ment  of  dividends  Canadian  Terminal  System.  Ltd..  The  Directory  may  he  obtained  1  F-R.S0>4\EL  CHANGES  | 

serve  nri  JiTl  000  at  JiiafiKoi  '  H®**^®^*®**  total  pgg  conducted  the  negotiations  from  .McKim  offices  at  Montreal,  At  a  meeting  of  the  hoard  of  dl- i 


CeUemthe 

SSnerewtlAe 


Brandon. — The  Jdba  Deem 


Mr.  F.  Gordon  Osier  was  aj«polnted  Brandon. — The  -Trftm  Deem  ^ 
a  member  of  the  executive  commit-  Company  has  acqnlred  A  dte  oil 

at  $9911  560-  elnklnv  fiiTiii  iin  — ’ - V"”  ' j  ”  iircoiuciiL  .mu  scuciai  jiiaudsei  oi  i  utiii«  « u i .iriiin;.  vmKnvivPT  mtxcp-q  I*®®-  Mr.  Arthur  Hewit  succeeds  the  proxlmatoly  SO.QOO  equare  feet 

000  at  $3  5‘’6  164  and  ceneral  "rel  ® ^  j"*  *^®  Canadian  Terminal  System.  Ltd.,  The  Directory  may  he  obtained  ER.SOMtEL  CH.  G  p  Grasett  as  vloo-  ground  space  In  Brandon  with  ' 

serve  uri  SiTtOOO  at  ®  J  who  has  conducted  the  negotiations  I  from  .McKim  offices  at  Montreal,  At  a  meeting  of  the  hoard  of  dl- i  president,  while  Mr.  Edward  J.  Intention  of  building  a  ciomp’ 

\Vorklne-”ca’nitni  lo’sbnTi'n  In  deficit  for  tho  yeai'  township  has  associated  |  Toronto.  Hamilton,  Winnipeg,  Cal-  rectors  ot  the  Consumers’ Gas  Com-  Tucker,  formerly  assistant  to  the  and  up-to-date  warehouse,  st 

current  venort  nt  133'  o^o*^  surplus  pg  jjjg  directorate  of  the  I  gary,  ^  an^ouver,  Halifax  and  Lon-  pany  held  last  Monday,  Mr.  Thomas  general  manager  becomes  assistant  room  and  office  Iralldlng  on  the 

romnnrert  ^th  lit/  •  !  Canadian  Terminal  System  J.  M.  don,  England.  ,  Bradshaw  was  elected  a  director  and  general  manager.  perty. 


current  report  at  IS’*  millions  as  from  $352,546.  to  $263,268. 
compared  ■with  1414  millions  at  the  Capital  surplus  has  been  in- 
end  ot  the  preceding  year.  Working  creased  from  $175,700  to  $193,788 
capital  position  compares  as  fol-  by  the  addition  of  $11,600  In  de- 
lows:  ^  bentures  cancelled  and  $6,489  dif- 

1929  1928  1927  fereoce  between  market  price  and 

Current  '  ■  ^  par  value  of  general  mortgage  de- 

asset*  16.746,272  17,425,547  14,994,127  benture  stock  purchased. 

Current  ’JTw  liquid  position  was  hardly  up 

liab.s.  3,.8.,454  3,2>o,.99  1.947,0.7  that  at  the  end  of  1928  witheur- 

Working  rent  liabilities  $274,547  in  excess  of 

Cap.  13.763,818  14,204.748  13.047.100  current  assets  at  $435,572  and  $161,- 
The  pre.sident,  Ross  M.  McMaster,  025,  respectively.  At  the  end  of  1928 
in  his  remarks  fo  shareholders,  current  assets  were  valued  at  $819,- 
states  in  part:  390  against  liabilities  of  $592,354, 

"The  rc.sults  of  the  year’s  opera-  leaving  net  working  capital  of 
tions  reflect  the  excellent  businea-  $227,036.  Cash  on  hand  has  dropped  I 
conditions  which  continued  until  the  from  $320,721  to  $42,297,  but  in¬ 
closing  months  of  the  year.  Iron  and  vestments,  not  Included  In  current  j 
iiteel  prices  were  generally  steady,  assets,  have  increased  from  $10,038  j 
with  a  slight  upward  tendency  af-  to  $356,344.  | 

fecting  a  few  lines.  The  output  of  Total  assets  are  dowm  frcvii  $8,- 1 
.steel  c.stahlished  a  record  because  of  220,509,  to  $7,922,528.  Value  of  fix- 
thc  operations  of  the  new  open  «‘^  ‘Assets,  less  depreciation,  at  $7,-  i 
‘  hearth  furnaces  during  the  latter  382,883  compares  with  $7,365,368.  i 
half  of  the  rear.  The  results  achiev-  Depreciation  reserve  i.s  higher  at 
ed  from  these  were  fully  up  to  ex-  3622,014,  contrasted  with  $584,566. 
pecfalions  and,  with  the  advantages:  remarks, accompanying  the 

contributed  by  the  now  12-10**  rolling  I  sheet,  President  F,  A.  Dud- 

mill,  the  position  of  voiir  company  I  accordance  with 

has  been  still  further  'fortified  ‘‘'®  conditions  the  j 

"With  the  exception  of  the  ore  .’■®‘.‘'‘®'*  ♦^®  '■®- 

riock.  tho  new  plant  extensions  re-  ®®"^- 

ferred  to  in  the  directors’  report  of  8®'?  an*  $45,100  of  the  gen- 

last  year  have  been  completed.  The  I  ®*’‘^  mortgage  siuking  fund  8  per 
orc  dock  w  ill  be  ready  to  operate  i  ®®?^’  <^®behtur€s. 
upon  the  opening  of  new  Wel]and\/“/T  a  1’"®®*'*®"^  "1®“' 

ranal.  Other  construction  work  In  ‘  J?*  h’'®  common 

moirrps..  inciiiHo  •  ^ad  been  discontinued  pend- 

he  frnrini  ni’nn  !  -f.  *08  Improvement  in  gross  revenue. 

vvnrk«  1  ir-rini  nS  *  He  ^expressed  himself  as  optimistic 

^  f"  .:  nf  ^he  erection  ol  ^t  better  results  Ju  1030.  Numerous 

Uiv.  j  conventions  have  been  booked,  and  I 

vyiie.  lencing  and  barbed  gj,  times  the  hotel  will  fund  trouble 
Canada  Works,  Hamilton.  accommodating  the  guests. 

The  distribution  system  Installed  _ _ •  _ _ _ _ _ 

It  Hamilton  Works,  for  the  use  of 

blast  furnace  gas.  has  given  excel.  linMINinitf  QTADIlC 
lent  results,  and  has  created  a  con-  llVllJlillUn  ulUACO 
I. iderablc  amount  of  interest  in  steel  gt  g  V  g  me 

SALES  INCREASE! 

mill  practice  have  established  units  _  | 

of  a  capacity  greatly  In  excess  of  Pour-Week  Period  Ended  March! 

the  tonnage  available  In  tho  Cana-  aj _ _  aen 


i  Canadian  Terminal  System 


dIan  market,  and  prices  and  profits  22nd  Advances  $60,043  | 

have  suffered  because  of  the  excq,v,  Over  Last  Year.  I 

capacity  now  existing  In  adjacent  _ 

markets.  The  company’s  engineers  Toronto— Sglos  of  Dominion  Stores 

end  operating  officials  are  studying  Ltd.,  for  the  four  weeks  ended 
the  situation,  and  alternative  raeth-l  March  22nd  totalled  $1,907,636,  as 
ods  which  will  involve  a  substantial  compared  with  $1,847,593  during  the 
expenditure  are  under  consideration,  corresponding  period  a  year  ago,  re- 
"At  the  same  time,  studies  and  presenting  an  increase  of  $60,043. 


plans  are  being  made,  having 


For  the  12  weeks  period 


mind  tho  manufacture  of  seamless  I  March  22nd,  sales  aggregated  16,- 


tubes  as  an  addition  to  tho  opera¬ 
tions  of  your  company. 


689,170,  ae  against  $5,383,633  In  the 
corresponding  period  of  1929,  the  In- 


"Tho  marked  superiority  of  mod-  crease  being  $205,636. 
ern  equipment  will  continue  to  The  increase  in  the  shorter  period 
make  It  encumbent  upon  your  board  was  equal  to  7.45%  and  for  tho  lon- 
to  authorize  further  expenditures  ger  period  to  S.82%.  Following  la 
for  plant  Improvement  to  keep  the  record  for  tho  three  four-weekly 
abreast  of  the  changes  constantly  periods; 
i  occurring.  1980  1999 


An  Industry  That  Serves  Industry 

and  an 

Almost  Depression-Proof  Investment 

IN  presenting  to  investors  this  offering  of  Class  "A**  Partidpat- 
ing  Shares  in  D.  A.  Stuart  &  Company,  LnifrTSD,  the  sterling 
character  of  the  business  is  worthy  of  special  comment. 

It  (s  an  industry  that  serves  industry.  It  is  not  an  oil  company 
in  the  generally  understood  meaning  of  that  term.  It  doesn't  retail 
oil  or  gasoline  or  kindred  products  to  the  public.  Its  products  are 
sold  only  to  manufacturers  and  users  of  metal  working  machinery. 
It  has  thousands  of  industrial  customers  and  its  growth  keeps  pace 
with  the  mechanization  of  production. 

The  business  was  established  55  years  ago,  but  for  many  years 
confined  its  operations  chiefly  to  supplying  manufacturers  in 
Illinois.  Even  after  Mr.  Stuart  relinquished  his  interest,  no  aggres¬ 
sive  sales  policy  was  followed.  But  since  the  advent  of  the  present 
new  management,  a  vigorous  sales  policy  has  been  pursued  with  the 
result  that  sales  volume  has  doubled  and  trebled,  as  the  increase 
in  earnings  from  1927  to  1929  shows — see  fully  descriptive 
circular  that  will  be  sent  upon  request.  In  short,  more  than  3,000 
plants  in  United  States  and  Canada  are  now  using  Stuart  Oils  and 
Lubricants,  including  some  of  the  largest  firms  in  the  world,  such 
as  the  Ford  Motor  Company,  International  Harvester  Co.,  etc. 
Inquiries  have  also  been  received  from  England,  France,  Germany, 
Belgium,  Italy  and  Sweden.  Stuart  Oils  have  established  a  reputa¬ 
tion  for  reliability,  constancy  and  satisfactory  performance  that  is 
unequalled,  but  until  the  past  few  years  no  particular  effort  was 
made  to  capitalize  this  reputation. 

MANAGEMENT 

The  management  of  the  Company  is  now  in  the  hands  of 
keen  experienced  men,  some  of  whom  have  had  many  years  of 
association  with  it.  Others  are  younger  men  and  technical  experts. 
Mr.  Wm.  H.  Oldacre,  for  instance,  is  the  man  who  perfected  the 
new  process  Sulphur  Base  Oils  which  have  revolutionized  modern 
metat  cutting  lubrication  methods.  The  personnel,  therefore,  is 
composed  of  experienced  technical  men  as  well  as  those  well- 
grounded  in  administrative  and  financial  experience.  The  directors 
of  the  Company  are:  C.  I.  Grierson,  Harold  A.  Greene,  R.  A.  Bryce, 
A.  H.  Vanderburgh,  Tracy  B.  Langdon,  William  H.  Oldacre, 
R.  W.  Horsey  and  E.  G.  McMillan. 

The  D.  A.  Stuart  Company  is  one  of  the  soundest  indus¬ 
trial  enterprises  in  North  America.  It  may  fairly  be  called  an 
almost  depression-proof  industry.  The  business  has  been  built  up 
largely  on  the  merit  of  its  products.  These  products  have  no  equal. 
The  formulae  are  secret  and  the  manufacturing  process  patented. 

For  these  reasons,  we  believe  that  its  Class  "A”  Participating 
Shares  provide  not  only  an  excellent  investment  at  the  present 
offering  price  but  that  they  should  prove  more  valuable  with 
each  succeeding  year. 

A  circular  giving  full  particulars  as  to  assets, 
earnings,  etc.,  will  be  sent  upon  request. 


35,000  Shares 

D.  A.  STUART  &  CO.,  LIMITED 

Class  "A”  Participating  Shares 

(Fully  paid  and  non-callable) 

The  holders  of  Class  "A”  Participating  Shares  are  entitled  to  receiw  cumulatite  ifvulenda 
at  the  rate  of  $1.20  per  share  per  annum  payable  quarterly  on  the  first  day  of  January, 
April,  July  and  October  in  priority  to  any  dividends  on  the  Class  "B"  Common  Sharea. 
In  addition  the  holders  of  Class  "A”  Shares  are  entitled  to  participate  equally  with  the 
Class  "B"  Common  Shares,  share  for  share  in  all  dividends,  bonuses  or  distributions  paid 
or  made  by  the  Company  out  of  surplus  or  net  profits  in  excess  of  a  non-cumulative 
dividend  of  $1.20  per  share  per  annum  on  Class  “B”  Common  Shares.  On  any  distributioa 
of  the  assets  other  than  out  of  surplus  or  net  profits,  the  holders  of  Class  “A"  Sharea  are 
entitled  to  receive  $17.00  per  share  in  preference  and  priority  over  the  holders  of  ClsM 
"B”  Common  Shares,  and  are  also  entitled  to  participate  with  the  holders  of  Class  “B** 
Common  Shares,  share  for  share  in  any  distributions  after  the  holders  of  Class  "B” 
Common  Shares  have  received  $17.00  per  share.  It  is  expressly  provided  that  no  dividend 
shall  be  declared  or  paid  on  Class  "B”  Common  Shares  during  the  first  three  fiscal  years 
of  the  Company  nor  within  two  months  thereafter. 

After  providing  for  depreciation  and  income  tax  the  Company  must  set  apart 
each  year  10%  of  its  net  profits  for  such  year  into  a  "Patents  Reserve  Account" 
and  such  amount  shall  be  so  set  apart  until  the  sum  of  $300,000  shall  basrt  been 
accumulated.  Provided  that  any  or  all  of  the  amount  from  time  to  time  at  tha 
credit  of  such  account  may  be  used  by  the  Directors  for  and  transferred  to 
capital  or  operating  expenses  or  may  be  invested  in  such  securities  as  the  Directors  | 
may  select,  the  intention  being  that  such  amount  shall  not  be  distributed  to  tha, 
shareholders  of  the  Company  as  dividends. 


Transfer  Aceett:  RzoiSTRASt 

National  Trust  Company  Limited,  Tke  Royal  Tmst  Compuqi’t- 

Toronto.  Toronto, 

CAPITALIZATION  . 

(On  completion  of  present  financing) 

Authorized  Ismei  i 

Class  "A”  Participating  Shares,  no  par  value,  one  vote  per  share  100,000  35/)0<^  j 

Class  "B"  Common  Shares,  no  par  value,  five  votes  per  share..  30,000  •  30,00^  | 

The  ibore  ihare*  ere  otferad  lor  nU,  when,  at  end  if  recdTcd  by  n>,  eubject  to  the  epprovol  at  all  ]^tl 
proceedings  by  Mettre.  Rowell,  Reid,  Wright  end  McMillan,  Toronto,  for  os  and  for  tho  Caeapsay, 


Toronto. 


PRICE :  $17.00  per  share  and  accrued  dividend 
To  Yield  7.05% 

Apphettion  will  be  made  to  have  theta  iharea  listed  on  tbs 
Toronto  Stock  Ezebange  or  Uoliatcd  Dqiartment  tbereoL 

DsKMLKeRS  BOND  GOMPAK? 

LIMITED 

Telephone  ADelaide  6776  60  King  Street  .West,  Toronto 

Tht  tUtemmU  tmWimti  ki  ttb  UfUliitmenl  ttt  not  futoanteej,  tnl  art  Satai  nfm  mfmmnUm  utnu  m  tlHm 

to  bo  reliobi*  on4  on  Khick  uit  ocitd  i«  fvrckvmt  tkit  kasai 
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511  PiACE  i>Armes.  Montreal 
SirHerbertSHolt  F.O.Donald80n 

niESIDENT  -  •  1  ^  CeNERAL  MaNMEE 


AJ.BROWN.K.C 

UCE  Pbesioent 


i  p-  .  —  “I  CONS.  BAKERIES 

I  With  a  Trust  Company  as  Executor,  there  is  no  _ 

chance  to  get  lost  in  the  maze  of  taxes  and  other  Ogilvie  Subsidiary  Shows  Strong 

details  thht  hover  around  the  settlement  of  an  '  Liqirid  Pomtion  For 

Estate  and  cause  untold  anxiety  to  the  inex-  Krsl  Year 

'  '  pcrienced  Executrix,  and  frequently  serious  loss  _ _ 

to  the  Estate.  If  for  personal  reasons  3'ou  desire  i  IMPROVEMENTS  EFFECTED 

I  an  individual  to  act  as  Executor,  you  can  relieve  !  ' - 

that  individual  of  a  great  deal  of  the  anxiety  of  i  Toronto  Bnroau  The  KInnncInl  Time, 

I’  _ _  _  A  u  •  A*  r>  A  Toronto— Net  profits  of  Consolld- 

(rt  management  by  appointing  us  Co-Executor.  I  ^ted  Bakeries  which  Is  controlled  by 

t  I  Ogllvle  Flour  Mills,  as  shown  In  the 

.  MONTREALTfeUST©MPANY 

II  511  PlACE  DiARMES.  Montreal  Idcnd  requirements  and  leave  a 

'  SirIIerberx SHolt  F.O.Donald80N  AJ.Brown.K.C  small  amount  for  transfer  to  sur- 

j  l^iEstDENT  —  .A  ^  GeneralManma  mce prbsioent  —  plus  account.  Profits  for  the  year, 

*  ^  after  deducting  depreciation  and  In- 

1^— — — — — — — — — — — I  come  tax,  were  $693,625,  equivalent 

— — — — I  to  $3.17  a  share  on  the  318.426 

I  — I  shares  of  capital  stock  outstanding. 

—  _  I  This  compares  with  $536,662  shown 

ij xi  !  In  the  combined  balance  sheet  of 

A..  m  MilTC  d1\d  I  November  24,  1928,  covering  the  dlf- 

Of*  I  ferent  companies  taken  into  the 

Toi  I  consolidation. 

i\,  ,|>  €.«£*•  I  Surplus  brought  forward  at  the 

''t.  ■  '  end  of  1928  amounted  to  $566,154. 

.  By  O.  B.  SERVES.  In  inveatmmit  New,,  chivasro.  |  To  this  was  added  earnings  for  the 

"""  '  ■■  ■ —  year  of  $692,625,  making  a  total  of 

'  Every  day  this  office  receives  let-  ness  of  the  bond  as  an  Investment.  $1,258,779.  Dividends^  of  $636,404 

■  .j-ers  from  readers  or  subscribers  What  then,  means  the  Investment  left  a  balance  of  $622,275,  from  which 

sklng  for  advice  In  the  investment  of  one’s  capital?  Simply  the  buying  was  deducted  investment  and  contln- 

I  pf'.f  funds.  Uniformly  the  correspon  of  securities  -fhere  s^afety  of  prin-  gency  reserve  of  $350,000,  thus  re- 
.  ents  want  suggestions  for  the  “besl  clpal  Is  foun^  with  assurance  that  ducing  surplus  balance  to  $272,375. 

■  I'  inn  buy,”  with  a  view  of  quick  the  Interest  <./hlch  the  use  of  these  1  A  comfortable  liquid  position  is 

I  (Totits.  These  correspondents  want  funds  bring,  will  be  paid  when  due.  I  revealed,  with  current  assets  of  $3,- 
I  iafety  of  principal,  and  rapid  en-  As  a  rule,  the  greater  the  safety  of  j  032.294  against  current  liabilities  of 
ri  lancement.  Their  aim  Is  to  get  into  principal,  the  lower  the  rate  of  in-j  $465,035,  leaving  net  working  capl- 1 

^p^hc  market  quick,  and  get  out  of  it  terest.  This  explains  why  some  tal  of  $2,567,259.  I 

i  quickly  as  possible  with,  of  bonds  yield  the  investor  actually  less  |  The  bulk  of  current  assets  Is 

„„  course,  large  gain.  than  5  per  cent,  when  others  may  i  made  up  of  cash  at  $236,544,  Invest- 

1.  ^  'fhey  confuse  Investing  with  spec-  yield  6*/^  or  more  per  cent.  You  may  I  ments  of  $1,460,930  and  accounts  re- 
ulation.  depend  upon  It  that  as  the  yield  rises,  f  ceivahle  $1,069,719,  with  Inventories 

„  There  is  a  very  wide  difference  be-  the  safety  of  principal  to  some  extent  I  $260,493.  ...  > 

tween  investing  and  speculating.  In  diminishes.  I  The  director's  report  states,  In 

I  lo,  the  employment  of  funds  Investing  If  it  be  understood  then  that  in-jP®’’*’  , 

,  _g.  means,  at  the  outset,  the  conserva-  vesting  means  the  placing  of  one’s }  ’’The  company  s  investments  are 
;  ]..:tion  of  capital  with  assurance  of  a  capital  at  work,  not  for  further  en-  i  represented  by  listed  and  active  se- 
iJ.‘  fair  return  for  such  employment,  hancement  but  for  the  return  in  the  curlties  of  sound  companies  from 
\  1,,,  Speculating  Involves  always  the  tak-  shape  of  Income,  we  shall  proceed  ‘''bich  the  company  demues  an  ade- 
.  iiig  of  a  risk.  Speculation  simply  with  other  features  in  Investing.  quate  Inconrn  return.  The 

I  ;  aims  at  an  Increase  of  capital;  the  Next  to  security  there  comes  the  bakery  .buildings,  and  their  equ  p- 

1  r:  Income  derived  from  the  buying  of  feature  of  marketability.  By  that  is  ment  have  been  considerably  im- 
[  .  the  stock  is  considered  of  little  it  meant  the  facility  for  disposing  of  Proved  during  the  year.  Where  ne- 
^  any  value.  one’s  Investment.  whenever  the  ?®®®3.ry^  new  “achineir  has  been 

t  PP  The  buying  of  a  bond  Is  an  Invest  owner  desires  to  translate  his  bond  Installed  in  order  to 
I  p,  ment.  The  money  paid  for  the  bond  into  cash.  Some  bonds  enjoy  ready  docts  and  o^eot  opera  g  " 
is  money  simply  put  at  work  to  earn  marketability;  others  do  not.  It  fol-  k  Ji,A.n  Jf 

’  pp,  whatever  interest  the  bond  may  pay.  lows  that  the  bonds  with  the  great,  activities  have  been  stren^hen^  i 
l^gh-he  capital  so  Invested  may  be  con-  est  marketability  are  the  highest  Increased.  ^f^her  devei- 

jp]j  sidered  fairly  safe;  for,  if  anything  priced  bonds.  Marketability  costs  opment  along  this  line  ®  P  a  , 
I  should  happen  to  the  corporation  money.  But  a  bond  which  has  fair,  ««  ^^at  ^^y  be  in  a  PosiHon  to , 

I  pp,  that  has  Issued  it,  the  mortgage  marketability  Is  a  good  bond  to  own.  Properly  .  er\  ,,„,,-p„  TiroHupts  I 

■  lo  o  lion  Tn  _ _  communities  with  bakery  products. 


Pure  Investments  and 
Speculation 

By  O.  B.  SERVEBt  Iei  InroatmMit  News,  Chivagro. 


which  secures  that  bond  is  a  lien  In  Investing  one’s  funds,  therefore, 
/  no  npon  the  property  of  the  corpora-  one  is  Justified  in  taking  this  chance. 


‘‘The  past  year,  being  the  first  i 
year  of  our  operations,  much  Initial , 


tion  and  the  bondholder,  being  a  for  the  higher  yield  which  the  bond,  ,  .,1,  ‘  via=  i,ooii  rfnno 

f  'p, creditor  of  the  corporation,  would  will  net.  ^ 

ab]«:et  his  payment  ahead  of  all  other  Safe  Investing  calls  for  a  definite;  Increased  ef 


(j5  ersons.  Not  so  w’ith  the  stockhold-  objective.  The  sound  investor  will '  f^cicncj^ _ _ 

r,  who  is  a  mere  partner  in  the  en-  adopt  a  plan.  For  Instance,  he  will, 

—  terprlse.  If  after  bondholders  and  not  place  all  his  funds  In  any  one  |1|V|\1J A  UI|?PTn|p 
t  other  creditors  have  been  paid  bond,  no  matter  how  meritorious  HI  l/l\v"liLCvlltlv 

there  remains  something,  he  would  the  Issue  may  be.  He  will  study  //•*»  n/vn 

receive  a  percentage — ^but  that  is  all.  bonds  of  several  corporations;  con-  Ot  ||N  EllD 

f.  Of  course  bonds  fluctuate,  as  all  trast  their  past  record;  their  price;  vll  <1  aVlt 

securities  fluctuate;  the  fluctuations  the  Interest  rate;  the  time  of  matur-  _  j 

of  a  bond  of  a  going  corporation  Is  ity;  the  background  of  the  corpora-  «  ;a:«i  QvRtMn 

relatively  small.  Bonds  are  not  tlon.  When  he  has  fully  made  up !  Keport  ‘  ,  F 

speculated  in;  once  bought  they  are  his  mind  he  will  buy.  States  Amount  or  Earnings 

Pl,  put  away  in  strong  boxes;  only  Thus,  aside  for  safety  of  principal  Better  Than  1929 

an  taken  out  at  coupon  clipping  time.  and  marketability,  the  careful  in-  - 

bf  Not  all  bonds,  however,  are  equal-  vestor  will  adopt  the  plan  of  diver-  Earnings  equal  to  $4.25  a  share 
sb '  ly  valuable.  Each  different  Issue  slflcatlon.  Let  us  assume  that  he  j  on  the  average  amount  of  class  "A” 
Joi  may  have  features  which  a  later  Is-  has  $25,000,  or  more  or  less  to  in-  j  stock  outstanding  during  the  pesJod 
sue  of  the  same  corporation  may  not  vest.  The  prudent  man  will  not  j  are  shown  In  the  first  annual  re¬ 
possess.  A  first  and  closed  mort-  place  all  his  funds  in  any  one  bond;  ^  port  of  International  Hydro  Electric 
'  gage  bond  is  more  valuable  than  a  nor  in  any  one  group.  He  will  place,  1  System  for  the  period  from  April  i 
debentnure  bond,  which  is  Junior  to  say  $5,000  In  two  or  more  utility  Is- 1  ist  1929  to  December  31,  1929,  this! 
the  first  mortgage.  Consequently  the  sues;  the  same  amount  In  Industrials  !  after  all  deductions.  Including  In-  ! 
debenture  may  not  sell  as  high  as  of  merit,  and  similar  amounts  in  rail  terest,  depreciation  and  amounts  ap- : 
the  former.  The  character  of  the  bonds  or  municipals.  This  is  diver-  piicable  to  minority  common  stock 
security,  therefore,  has  much  to  do  slflcatlon.  He  will  make  selections  subsidiaries. 

with  the  value  and  the  attractive-  In  different  groups.  Suppose,  in-  The  report  further  states  that  cur- 

stcad  of  $25,000,  he  has  less  but  is ;  rent  earnings  are  at  a  materially 
assured  of  a  certain  income  that  better  rate  than  earnings  for  1929 
Tlw»  lUfnnfroal  PrnfBfifsinf’  brings  him,  month  by  month,  several  as  a  whole  due  to  increasing  con- 
lllv  lUUllllcai  I  iui,coiaiii>  hundred  dollars.  He  may  adopt  a  tract  deliveries  by  subsidiaries  of 
rpnfrnl  ^rhnnl  Rnnril  whereby  he  can  buy  certain  Canadian  Hydro-Electric  Corpora- 1 

UCllllOi  UGUUW  bonds  on  Installment,  paying  so  tion.  Limited,  and  to  the  normal  I 


Better  Than  1929 

Earnings  equal  to  $4.25  a  share  | 


Electric  System.  In  19Q0,  with  de¬ 
liveries  of  primary  power  of  325,000 
horsepower  from  the  beginning  of 
the  y£ar  increasing  in  October  to 
approximately  455,000  horsepower, 
the  1930  earnings  of  Canadian  Hy¬ 
dro-Electric  Corporation,  Limited, 
will  show  further  substantial  In¬ 
creases. 

In  view  of  the  increasing  demands 
from  retail  customers  of  the  distri¬ 
buting  subsidiaries  both  in  Canada 
and  New  England,  and  of  the  large 
amounts  of  additional  wholesale 
business  already  under  contract,  the 
j  stockholders  of  International  Hydro- 
Electric  System  can  look  forward  to 
substantial  growth  in  sales  and  re- 
venus  during  1930  and  1931. 

CONDUITS  COMPANY 
PROFITS  $175,006 

Compare  With  $102,145  Net! 
Last  Year — Connstent  In-  j 
crease  in  Sales  ! 

Toronto  Bnreau  The  rinancinl  TImea 

Toronto. — The  Conduits  Company, 
Limited  reports  net  profits  of  $175.- 
006  for  the  fiscal  year  ended  Sep¬ 
tember  80th,  equal  to  $2.92  per  share 
on  the  60,000  shares  of  common 
stock  outstanding,  and  compares 
with  a  net  of  $102,145,  or  $1.70  per 
share  In  1928. 

Since  the  company  year  ends  on 
Sept.  30,  the  first  half  of  the  new 
year  came  to  a  close  March  31st, 
and  officials  stated  that  sales  for 
the  past  six  months  ran  consider¬ 
ably  higher  than  for  the  correspond¬ 
ing  period  of  the  previous  year.  The ! 
company  opened  Its  fiscal  year  with  I 
working  capital  of  $343,932. 

Apart  from  the  fact  that  salae 
have  been  running  higher,  the  posi¬ 
tion  of  the  common  stock  of  Con¬ 
duits  has  been  somewhat  strength¬ 
ened  by  the  retirement  of  a  con¬ 
siderable  block  of  the  7%  preferred. 
At  the  end  of  the  1927  fiscal  year 
the  full  authorization  of  $250,000 
was  outstanding.  During  1'928  a 
small  block  was  retired,  leaving  a 
balance  of  $231,000,  but  during  1929 
some  $84,300  was  taken  In,  leaving  a 
balance  of  $146,700  at  the  opening 
of  the  present  fiscal  year. 

Capital  Trust  Corp. 

Appoints  Directors. 

At  a  meeting  of  the  Capital  Trust 
Corporation,  Ltd.,  the  following  gen¬ 
tlemen  were  added  to  the  board  of 
directors: 

M.  A.  Mahoney,  and  T.  D’Arcy  Mc¬ 
Gee,  K.C.,  Ottawa:  James  C.  Keen¬ 
an,  Toronto;  Hon.  J.  J.  Donnelly, 
Pinkerton,  6nt. 


New  Issue 


CANADA  CEMENT 
AFFAIRS  ARE  AT 
I  NORMAL  LEVEL 

I  Important  Contracts  on  Horizon 
I  Include  Terminal  and 

!•  ,  Power  Projects 

STIMULANTS  AWAITED 

ITie  firmer  tone  shown,  by  Can- 
I  ada  Cement  In  recent  weeks  has 
I  been  looked  upon  as  a  seasonal 
movement,  rather  than  a  reflection 
of  any  special  development  affect¬ 
ing  the  company’s  business.  Canada 
I  Cement,  like  other  companies  whose 
'  largest  business  in  done  in  the  sum- 
I  iner  months,  is  just  emerging  from 
the  quiet  period  of  Its  business  j’car. 

I  Officials  are  chary  about  making 
jany  forecasts  as  to  how  the  current 
(year  will  compare  with  preceding 
periods,  but  are  not  looking  forward  ! 

:  to  any  marked  change  in  the  vol- 1 
I  lime  of  business  that  will  be  han-  i 
died  In  the  forthcoming  months.  i 

Outside  of  the  normal  demand  for  I 
the  company’s  output,  the  most  im- 1 
portant  source  of  business  looming 
u.p  Is  of  course  the  big  Canadian  Na¬ 
tional  terminal  project  in  Montreal, 
and  the  Beauharnois  Power  job.  j 
These,  however,  will  be  spread  over 
an  extended  period,  and  what  quan¬ 
tify  of  cement  that  will  be  used  this 
year  Is  still  a  matter  of  uncertain¬ 
ty.  Among  other  large  jobs  that 
will  be  carried  through  during  the 
year,  however,  is  the  large  Univer¬ 
sity  of  Montreal  building,  which  it 
Is  known  will  involve  the  supply  of 
a  considerable  amount  of  cement, 
j  Much  deilends  on  the  develop¬ 
ments  that  will  take  place  in  the 
building  and  general  construction 
trade.  The  larger  supply  of  credit 
at  cheaper  Interest  rates  Is  expect¬ 
ed  to  provide  a  stimulant  to  the  in¬ 
dustry,  and  on  this  basis  there  is  a 
feeling  that  Canada  Cement  should 
be  able  to  make  at  least  as  good  a 
showing  as  was  revealed  In  the  last 
annual  report.  This  showed  a  mod¬ 
erate  increase  in  the  amount  earned 
against  the  common  stock,  but  was 
still  considerable  below  a  figure 
that  would  permit  of  any  considera¬ 
tion  being  given  to  a  dividend. 

Great  Future  Ahead 

Brazilian  Traction  ' 

"I  am  very  confident  of  the  future  | 
In  a  new  country  like  Brazil,”  which 
statement,  coming,  as  It  does,  from  , 
A.  W..  K.  Billings,  vice-president  of  j 
Brazilian  Traction,  resident  In  Bra-  , 
7.11,  would  serve  only  to  Increase  the  ^ 
latel.v  growing  confidence  apparent  , 
on  that  part  of  the  Canadian  invest-  ] 
Ing  and  trading  public  interested  in  , 


The 

Greenshields  Catalogue 

The  new  Eighth  Edition  of  The 
Greenshields  Catalogue. is  now 
ready  for  mailing. 

This  Catalogue  supplies  authori¬ 
tative,  up-to-date  information  on 
upwards  of  50  leading  Canadian 
securities.  It  is  useful  as  a  ready 
reference  and  reliable  guide  in  se¬ 
lecting  a  suitable  medium  for  the 
employment  of  investment  funds. 

Copy  gladly  forwarded  on  reqtietU 
Write  for  Catalogue  G 

Greenshields  &  Co 

^  Investment  Bankers 

Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

abo  Mount  Boysl  Hotal  Buildins 


ESTABLISHED  IWS 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Bankers 


The  Royal  Bank  Building,  Montreal 


HArbour  8141-2 


the  shares  of  the  big  utility,  one  of 
the  world’s  largest.  In  fact,  outside 
Canada  or  the  United  States. 

Mr.  Billings  gave  a  comprehen¬ 
sive  outline  of  the  traction  com¬ 
pany’s  endeavors,  its  recent  expan¬ 
sion,  and  saw  no  reason  to  doubt 
the  excellence  of  Its  future,  but 
what  will  be  most  studied  by  the 
local  Street  will  not  be  his  com¬ 
ments  on  the  country’s  well-known 


coffee  problem,  with  which  most  are 
quite  conversant,  but  his  remarks  on 
its  mineral  wealth  and  his  apparent 
conviction  that  an  era  of  great  pros¬ 
perity  lies  ahead. 

His  references  at  frequent  inter¬ 
vals  to  the  concomitant  progress  be¬ 
ing  achieved  by  American  utility  In¬ 
terests  operating  In  the  same  neigh¬ 
borhood  will  have  a  partcular  pert- 
nency,  perhaps  at  the  present  time. 


$8,000,000 

„  Calgary  Power  Company,  Limited 

5%  First  Mortgage  Gold  Bonds 

To  be  dated  April  lit,  1930,  maturing  April  1st,  1960.  Principal  and  semi-annaal  interest  (April  1st  and  October  1st)  payable  in  Canadian 
gold  coin  or  its  equivalent  at  any  branch  of  The  Royal  Bank  of  Canada  in  Canada;  or,  at  the  holder’s  option,  in  United  Mates  gold  coin  or  its 
equivalent  at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York,  or  in  sterling  at  The  Royal  Bank  of  Canada,  London,  England,  at  the 
fixed  rare  of  54.86  2/3  to  £1.  Coupon  bonds,  denominations  51,000  and  5300,  with  privilege  of  registration  as  to  principal.  RedeemaUe  at  the 
option  of  the  Company  on  thirty  days’  notice,  as  a  whole  at  any  time  or  in  part  on  any  interest  date,  at  a  premium  pf  5%  up  to  and  including 
April  Ist,  1940,  the  premium  thereafter  decreasing  1%  each  five-year  period;  in  each  case  with  accrued  interest.  Trustee:  Montreal  Trust  Company. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr.  G.  A.  Gaherty,t 
President  of  the  Company,  from  which  he  summarizes; — 


Tliss  lUfnnfroal  PrnfBfilRnf’  brlnge  him,  month  by  month,  several  as  a  whole  due  to  increasing  con- 

lllv  lUUllllcai  I  lugcoiaiib  hundred  dollars.  He  may  adopt  a  tract  deliveries  by  subsidiaries  ofj 

rpnfral  ^rhnnl  Rnnril  whereby  he  can  buy  certain  Canadian  Hydro-Electric  Corpora- 1 

UCllllOi  UGUUW  bonds  on  installment,  paying  so  tion.  Limited,  and  to  the  normal 

tl  flO  nf  Sprial  Rnilds  much  each  month  on  the  bonds  pur- 1  growth  In  earnings  of  New  England 

5>l,0W,UUlfjUU  01  a/o  oeriw  iwilua  |  Association.  For  the  months 

NstUnn^  iroin  nisy  1st,  to  possession  of  fully  paid  for  bonds,!  of  January  and  February,  1930,  the 

to  May  1st,  1960.  and  meanwhile  will  have  enjoyed  :  balance  of  earnings  after  all  deduc- 1 

^  the  interest  which  the  bonds  so  pur-  lions  as  above  amounted  to  more 

PUBLIC  NOTICE  K  .J?"*’’/ chased  have  brought  him.  I  than  three  times  the  preferential  div- 

that  scaled  tender.  addj:e.8ed  to  the  Received  |  Idend  requirements  on  the  entire 


undersigneidi'^g'ecretary-’rreasurer  ^of  Reinvesting  Interest  Received  i  idend  requirements  on  the  entire 

The  Montreal  Protestant  Central  jf  he  Is  wise,  and  can  still  afford  j  amount  of  class  A  stock  now  out- 

Schooi  Board,  at  Us  office  at  658  Bel-  jjg  .^jjj  reinvesting  the '  standing  or  at  the  annual  rate  of 

cd°untirtweW °o^crocic^oon  of  Tues-  Interest  he  receives  from  time  to!  $6.29  a  share  a  year, 
day.  the  twenty-second  day  ’of  April,  time.  However,  the  Interest  which  I  Consolidated  statement  of  profit 

1930,  for  the  purchase  of  One  Million,  Owner  receives  is  not  al-!  and  loss  and  surplus  of  Internatlon- 

foroo”rorbon5s“  oT  t?e  Mohtreii  ways  reinvested.  It  may  be  needed  al  Hydro-Electric  System  and  sub- 

Protestant  Central  School  Board,  for  current  expenses.  The  advantage  sidiary  companies  for  period  April 

bearing  interest  at  the  rate  of  five  reinvesting  that  interest  increases  1  to  December  31.  1929,  follows: 
i".  mo,  and^  re^eemSbl™’  “Is  the  capital.  The  only  other  way  In 

follows:  which  principal  Increases  in  value,  Orosa  oper.  rev .  $33,302,730 

May  1st,  1931-34.  .$20,000.00  each  year  is  through  enhancement  in  the  price  j  income .  2,087,229 

May  1st,  1935-41..  30,000.00  "  “  of  the  bond.  It  has  happened  In  the  Total  gross  rev .  $35,389,959 

^lay  1st,  1942-45.  .  40,000.00  nncf  that  avan  In  thia  wav  the  orlfif-  l.css 

lot  i<t4i!-49  .  50  nnn.nn  ••  "  past  mat  even  in  tnis  way  me  ong  _ t..  14571 


May  1st,  1935-41..  30,000.00  "  “  of  the  bond.  It  has  happened  In  the  I  Total  gross  rev .  $35,389,959 

^lay  1st,  1942-45.  .  40,000.00  nnet  that  avan  In  thia  wav  the  orlfif-  l.css 

May  1st,  1946-49..  50,000.00  "  past  that  even  111  tms  way  lueorig  |  j.  i4,37i,.548 

May  Ist,  1950-52..  60,000.00  ”  “  mal  principal  had  materially  in- >  Maintenance .  2,574,862 

May  Ist,  1953-54..  70.000.00  "  "  creased  in  the  course  of  years.  Many  i  ■ — - - 

May  1st,  1965-56.,  80,000.00  "  "  honda  are  redeemed  before  matur- '  .  $18,443,549 

May  1st.  1957-59..  90.000.00  "  "  Donos  are  reaeemea  oeiore  maiur  , 

May  1st,  1960  ..100,000.00  "  ”  Ity;  at  some  bonus.  A  bond  redeem-  Depredation .  2,541,959 

*  This  loan  is  authorized  by  an  Ondier  able  at  105  or  higher,  before  matur-  j  997 

in  Council  approved  by  the  Llcuten-  Ify,  If  called  for  redemption  prior  to  Tax  reserve  .  46l’.786 

ant- Governor  on  March  28th,  1930,  ^  maturity  will  bring  a  profit  of  xMln.  interest .  1.116,765 

no  i  the  report  of  the  Minister  of  ^  ^  ,,  —  - - 

1  Icipal  Affairs  and  recommenda-  five  points.  It  means  more  U  me.  Balance .  $  6,400,099 

n  of  the  Superintendent  of  Educa-  bond  was  purchased  below  par.  Dividends .  4,562,558 

on-  There  is  finally  thts  advantage  be-  „  ,  “11177  x47 

The  bonds  slmll  '**“*;J  tween  speculation  and  Investment.  PaM  in  surp'. i2.360.’ooo 

Thousand  Dollars  guises  are  not  so  apt  to  Adjustments .  238 


Balance .  $  6*400,099 

Dividends .  4,562,558 


>mination9  of  One  Thousand  Dollars  QT>f  *e^ 

•J  600  00)  each  Economic  criscs'  aro  not  so  npt  to 

The  bonds  shall  be  reg’isterable  as  sfffict  bond  values  as  they  are 


The  bonds  shall  be  reg’isterable  as  ariecL  Dona  values  ah  luey  aie  Balance .  $14,197,779 

principal  at  the  office  of  The  stocks.  For,  while  one  knows  that  Div.  A  stock .  859,330 

intreai  Pro^stant  Central  School  whatever  interest  is  promised  by  e, *7'-77imT7o 
,ard  n  the  City  of  Montreal;  reasonably  certain  to  be  . 

inually  ^on*  the^irst  days  of^May  pald.  he  Is  never  sure  that  the  same  Subsidiaries  of  Canadian  Hydro- 
id  November  in  each  year.  The  dividend  disbursement  will  take  p]]0ctric  Corporation,  Limited,  hav’e 

^^®  stock.  Depression  may  power  contractsca  lllng  for  ultimate 
7eets  Branch  of  the  Bank  of  Mont-  seriously  affect  the  business  of  a  delivery  of  505,000  horsepower  of 
ai,  in  the  City  of  Montreal,  or  at  concern;  sales  may  decline  sharply  primary  power.  The  plants  requir- 
e  Montreal  In  the  CHy  of  and  consequently,  earnings  out  of  ed  to  produce  this  amount  have 

’The  bonds  M  coupSnsf  holders  dividends  are  paid.  Not  so  been  completed  and  financed.  Pend- 

Every  tender  must  be  accompanied  Interest  on  bonds.  That  is  per-  jng  delivery  of  the  full  amount  of 

an  accepted  cheque  for  an  amount  manently  fixed,  hen  the  Interest  50,5,000  horsepower  as  primary 
.ml  to  one  per  ^  >  "f  the  date  comes,  it  must  be  paid.  Diver-  power,  the  surplus  Is  being  sold  at 

ders.  th"  cheques  deposited  by  slflcatlon  also  means  that  detrl-  secondary  power  rates  for  the  ma- 
fy  unsucccBBful  tenderer  shall  be  mental  incidents  Of  accidents,  such  nufacture  of  steam  by  electricity, 
-urned  to  him  forthwith;  the  cheque  as  floods,  fire,  earthquakes,  crop  Earnings  during  the  first  nine 
rinted  s^hru^rr^Smld*  tS'^hta  aftei^  ^s^^res  or  economical  or  political  months  of  1929  reflect  the  sale  of 
thrixecStlon*^ of  his  disturbances,  are  reduced  to  negllg-  only  260,000  horsepower  of  this 

Every  tender  must  state  whether  or  Iblo  factors.  Widely  distributed  505,000  horsepower  primary  power, 
not  the  price  offered  includes  the  In-  funds  secure  principal.  on  which  basis  the  Canadian  pro- 

terest  accru^  on  the  bonds  up  to  the  |fg  Strictly  an  Investment  pertles  covered  all  charges  on  bonds 

tL  M^ntr^V  Protestant  Central  Finally,  do  not  get  the  Idea  that  and  preferred  stocks  outstanding 

School  Board  reserves  the  right  to  tbe  buying  of  a  stock  issue  Is  Invest-  with  the  public.  During  the  last 
‘  reject  any  or  all  tenders  or  to  accept  ment.  It  is  not.  There  may  be  a  few  three  months  the  rate  of  deliveries 
in  whole  or  in  part  any  of  the  tend-  gtocks  that  because  Of  their  long  of  primary  power  Increased  to  325,- 
'  br  nnATica  Rf  a  splettdld  record  may  be  classed  poO  horsei>ower,  on  which  basis  Ca- 

{pubUc  Mttfng  of  The  Montroal  Pro-  In  the  seml  Investment  line.  Not  all  nadlan  Hydro-Electric  Corporation. 

'  Itestant  Central  School  Board  to  be  stocks  come  in  that  category,  how-  Limited,  began  to  contribute  ma- 

hield  at  the  office  of  the  Boa^  at  658  ever.  It  you  want  to  Increase  yoqr  terlal  amounts  to  the  consolidated 

LtewentT-second""^^^^^^  capital  you  may  do  so  through  stock  earnings  of  International  Hydro- 

>at  two  o’clock  in  the  afternoon.  issues;  but  you  run  a  risk,  and  the  — - - - - - - - - - 

'  HE  BROWN  involve  large  losses.  If  the  difference  between  stock  and 

■  Secretary-Treasurer,  you  look  only  to  the  employment  of  bond  buying;  between  being  the 

The  Montreal  Protestant  Central  your  funds  for  whatever  Interest  creditor,  or  the  partner  In  a  corpor- 

School  Board.  may  be  paid,  bonds  are  safest.  ntlon;  between  pure  Investing  and 

Montreal,  April  2nd,  1980.  The  Important  thing  to  know  Is  speculation. 


Capitalization:  (To  be  outstanding  on  completion 
of  present  financing.) 

First  Mortgage  Gold  Bonds  (this  issue)*  ^  $8,000,000 
6%  Cumulative  Redeemable  Preferred 

Common  Shares . .V.7.~  r.".T.  3,500,000t 

•The  issue  of  additional  bonds  is  limited  by  restrictive  provi¬ 
sions  of  the  Trust  Deed,  but  not  to  any  specific  amount. . 

tlncludine  10,000  shares  to  be  issued. 

The  Company:  The  present  installed  capacity  of 
tlie  hydro-electric  plants  of  Calgary 
Power  Company,  Limited,  comprises  more  than  98% 
of  the  developed  waterpower  in  Alberta,  and  its 
transmission  system  serves  the  most  thickly  populated 
section  of  the  Province,  from  a  point  50  miles  north 
of  Edmonton  to  the  United  States  boundary — a  dis-j 
tance  of  about  450  miles. 

The  Company  has  supplied  power  in  bulk  to  the 
Cit)-  of  Calgary  for  the  past  nineteen  years.  Power 
now  being  supplied  to  the  cities  of  Calgary, 
Red  Deer  and  Wetaskiwin.  An  agreement  for  the 
interchange  of  power  with  the  City  of  Edmon¬ 
ton  will  become  effective  about  May  1st,  1930,  on 
completion  of  a  132,000  volt  transmission  line  from  the 
Ghost  development.  A  similar  interchange  agreement 
is  now  in  effect  with  the  City  of  Lethbridge.  Electri¬ 
city  is  also  supplied  at  retail  to  a  substantial  section  of 
Calgary  through  a  wholly-owned  subsidiacy.  Commu¬ 
nities  served  and  to  be  served  under  existing  contracts 
number  136,  with  a  combined  population  in  excess  of 
250,000. 

A 

Properties:  The  Company  has  in  operation  three 
hydro-electric  stations  on  the  Bow 
River,  west  of  Calgary — the  Horseshoe  Falls,  the 
Kananaskis  Falls  and  the  Ghost  plants — with  a  com¬ 
bined  installed  capacity  of  68,000  h.p.,  capable  of 
further  expansion  to  a  total  of  96,000  h.p.  The  initial 
installation  of  36,000  h.p.  at  the  Ghost  site  has  only 
recently  been  completed  and  put  into  operation. 
Steam  plants  leased  and  controlled  in  Calgary,  and 
operated  as  stand-bys,  have  a  combined  installed 
capacity  of  18,000  h.p.  Upon  completion  of  lines  now 
under  construction,  the  Company  will  have  in  opera¬ 
tion  1,695  miles  of  transmission  line. 


Purpose  of  Issue:  Proceeds  of  this  issue  will  be  used 
to  fund  expenditures  upon  the 
Ghost  power  development,  and  for  cetireioertt  of 
the  First  Mortgage  Bonds  now  outstanding. 

Value  of  Assets:  The  replacement  value  of  proper¬ 
ties  of  the  Company  and  its  sub¬ 
sidiary,  without  allowance  for  franchise  aiad  going 
value,  in  the  opinion  of  the  writer,  exceeds 
$16,000,000.  The  market  value  of  the  Preffirred  and 
Common  Stock  to  be  outstanding  upon  comiilction  of 
present  financing,  as  indicated  by  current  qiiotations, 
amounts  to  approximately  $10,0C)0f)00. 

Earnings:  Earnings  of  the  Company  and  i>s  subsid-! 

iarics  for  the  past  tnree  calendar  years, 
as  certified  by  Messrs.  Macintosh,  Cole  &  Robertson, 
Chartered  Accountants,  have  been  as  follovqs;; —  4 

Net  Karninfi 
awaiUble  for 
Greta  Ear«inct  iorexett  aeJ 

from  Operatioea  dcpretfiatioe 


I927.^ . -..^$  494,908 

1928 . rrrrr.’jb-  949,422 


$337,894 

533,888 

856,932 


1929 . 1,506,829  856,932 

Interest  requirements  of  First  Mort¬ 
gage  Bonds  now  to  be  outstanding . . .  i  $400,(X)0 
^  1929  net  earnings  as  above  were  equivalent  to  2.14 
rimes  these  interest  charges. 

Increased  power  supply  of  36,000  h.p.,  reduction  of 
expense  for  supplementary  steam  power  and  exten¬ 
sions  to  distribution  system  will  be  reflected  in 
earnings  for  )930.  Net  earnings,  subject  to  audit, 
available  for  interest  and  depreciation  for  the  twelve 
months  ending  April  30tb,  1930  (April  estimated)  will 
exceed  $1,000,000,  and  it  is  estimated  that  for  the  year 
ending  December  31st,  1930,  such  earnings  will  exceed 
$1,300,000. 

General:  Alberta  has  an  area  of  255,000  square 
miles,  with  a  j^pulation  of  approximately 
640,000,  and  is  rich  in  agricultural  and  mineral 
resources,  which  are  undergoing  rapid  development*. 
The  total  value  of  its  field  crops  alone  in  1928  was 
$220,786,000,  while  the  annual  production  of  coal  and 
oil  exceeds  that  of  any  other  province  in  the  Dominion. 
The  expansion  of  the  Company’s  system  during  the 
past  three  years  has,  therefore,  opened  up  a  broad  and 
growing  market  for  the  tale  of  power  for  industrial 
and  domestic  use.  * 


Jat  two  o’clock  in  the  afternoon. 
*  H.  E.  BROWN, 


JfFt  offer  these  Bonds  for  delivery  if,  as  when  issued  and  received  by  us,  and  subject  to  approval  by  counsel 

of  all  proceedings,  at — 

94  and  accrued  interest,  to  yield  about  5.40% 

It  is  expected  that  Bonds  will  be  available  for  delivery  in  interim  form  on  or  about  April  28th,  1930. 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  OTTAWA  WINNIPEG  VANCOUVER  CHARLOTTETOWH 
RIVIERE-DU-LOUP  HAMILTON  CALGARY  EDMONTON  REGINA  VICTORIA  ST.  JOHn’s,  NFLP.  NEW  YORK  LONDON,  ENa 

The  above  •tatementt  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable  and  on  which  we  acted 

in  purchasing  these  securities. 


MONTREAL,  APRIL  11,  1930 


Beauliarnoiii  Power 
Corporation  Limited 

6%  Collateral  Trust  Bonds 
Due  Get.  Ist,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest. 


Newman.  Sweezey  &  Co. 

Limited  •' 

INVESTMENT  BANKERS 

210  St.  James  Street  West 


Telephone: 

H Arbour  8271 


MONTREAL 


W- 


STEEL  TANKS 

Designed  and  Built  to  Specifications-^ 
Any  Size  Up  to  3,000,000  Codlons 
Capacity 

RIVETED  AND  WELDED 

STEEL  PIPE 
BINS 
HOPPEBS 

STEEL  PLATE  CONSTRUCTION 

Of  Any  Description,  Size  or  Purpose 
Erected  Anywhere 

Greatly  Increased  Facilities 
Mean  Prompt  Service 

THE 

TON^O  IRON  WORKS 


TORONTO  TeL  CUdStOM 


BE  PROUD  TO  SERVE:— 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  oz.  .  .  $2.60  40  oz.  •  .  $8.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1808. 

Head  Of  flee:  DlstOlerlesi 

Montreal,  Qne.  Bertblerrllle,  Qne. 


LAKEOFTHEWOODSMILUNGCO.,Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

Freiident  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHKN,  C.M.G.  WM.  W.  HUTCHISON 

Director, 

TANCREDE  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  W  ALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

R.  W'.  REFORtl  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISB 
G.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasurer. 

M.  II.  Ill  TCH ISON  R.  F.  McNALLY  A.  G.  MoMILLAN 


Aircraft  Industry 

TREMe”  OUTLINE 
IN  UNIQUE  GROWTH 


Is  the  case  with  the  manufacturer  of 
radio,  electric  refrigerator,  candy, 
cigarettes,  etc.,  except  that  it  is  a 
I  service  instead  of  a  physical  com- 
i  modity,  and  requires  a  greater  com- 
i  binaUon  of  details.  The  thing  to  be 
I  sold  Is  Intangible,  something  you 
I  can’t  take  homo  with  you,  only  a  re¬ 
membrance  of  something  you  found 


An  lin  AAmiAfTnn»r  or  somemms  you  luuuu  _ 

OF  AIR  CONQUEST 


I  _  I  ter  when  you  want  it  again,  some- 1 

First  Conceived  of  as  Early  as  take  no  particular  pride  I 

I  HOC  J  17  ."I-*!'.  Aj  (because  it’s  not  yours),  somc- 

1185  and  Festibihty  Advanc-  thing  you  can  be  tremendously  pro- 1 
i  ed  About  1500  voked  at  if  it  doesn’t  please,  some- 1 


New  Manufacturing  Methods 
Responsible 

WORKING  CAPITAL  \JP 


RECENT  STRIDES  RAPID 


^  Other  words,  it's  a  frame  of  mind;  j  pare  With  $1»704|538  in  192 

a  tn  Mnd  I  PhycholoKT  has  a  big  part  to  play  in  ■  _ 7  270  368  Workine  Capitl 

Has  Become  a  Necessity  to  Mod- 1  success  of  ground  transportation  ^  ^ 

cm  Transportataon  —  Offers  and  Is  going  to  play  oven  a  bigger  ■  Against  rrevious 

An  Unlimited  Scope  in  the ;  part  in  the  selling  of  ;iir  travel.  The  - :: - 

T  _  _ii:  *7 1  company,  or  companies,  that  allow  !  A  sharp  decline  m  earnings  r 

1  ravelling  racuities  or  rulurenj^^  more  mechanical  pha.ses  of  the !  Dominion  Rubber  Company,  a 


pare  With  $1,704,538  in  1928 
—7,270,368  Working  Capita! 
Against  Previous  $6,911,845 

A  sharp  decline  in  earnings  of 


I  master  the  laws  of  gravity. 


This  puts  air  transportation  face  I  Net  928 j64  1.704,688  l.6«.622 


!  born  in  about  1500  when  Leonardo  to  face  with  the  necessity  for  bigger  - ! —  ! — 

!  da  Vinci,  that  great  artist  and  sculp-  planes— planes  of  fifty  to  a  hundred  Balance  341,967  1.183,305 

tor,  architect  and  engineer,  as  well  or  more  passengers— planes  with  not  aivir-  210.000 
as  scientist,  through  thought  and  only  seats  to  accommodate  its  pas-  Balance  131,967  973.305 

study  of  aerodynamics,  advanced  sengers  but  additional  space  attrac-  cJom.  dlvld  .  2,806,500 

theories  which  convinced  him  of  the  lively  laid  out  for  lounging,  smok-  _  ,  i,.  967  0183’ 195 

feasibility  to  elevate  and  keep  in  the  Ing,  refreshments  and  observation.  gur-  ’  ’ 


131,967  al,832,195  744,780 

6,218,168  8.060,363  7,806,683 


air  a  body  heavier  than  the  atmos-  Is  there  any  reason  to  believe,  pro-  plus  6,218,168  8.060,363  7,806,683 
phere.  It  was  an  Infant  nursed  by  vided  comfort,  simed,  safety  and  re- 

Montgolfier  Brothers,  do  Rosier,  Pro-  gularlty  are  available  at  a  reason-  6,360,135  6,218,168  8,050,363 

fessor  Charles,  Camillot,  L©  Bris,  able  rate,  why  fifty  or  a  hundred  - 

Llllenthal,  Professor  Langley.  Du-  passengers  will  not  leave  by  air—  x— Inciuiding  depreciation, 

mont.  The  child  was  made  to  take  Boston  or  New  York  for  Chicago—  ^Adverse. 

a  stOD  In  1903  by  Wright  Brothers ;  or  Los  Angeles  or  San  Francisco  for  Accounts  receivable  and  loans  Te- 

and  since  that  time  has  crept,  taken  New  York-or  United  States  for  Cen-  celvablo  showed  a  decided  Incr^se 
more  steps,  walked,  sprinted,  and  tral  and  South  America— or  even  a  over,  -rae  previous  year,  the  tfor- 

quallfled  on  the  track  team.  Contri-  short  haul  like  New  York  to  Boston  i?®'', 

butions  to  advancement  were  made  —when  wo  have  steamships  and  1®“®^  at  $1,809,036  a«alnst  $731,- 
In  rapid  succession  by  man  now  railroad  trains  carrying  two  hundred  ^76.  Inventories  shewed  a  dw^e. 
famous  In  aviation  up  to  the  pqint  to  two  thousand  passengers  dally  ? 
where  a  diploma  w^as  awarded  when  With  these  larger  units,  costs  per 
Col.  Charles  A.’  Lindbergh  set  the  passenger  could  be  so  reduced  that 

world  on  fire  in  May.  1927.  rates  could  be  dropped  to  the  srale  eviouslyT^dlJr^e  1 

Wo  now  como  face  to  face  with  ground  or  water  transportaUon,  'Previously  A  decree  In  ac 

the  man— "Aviation"— who  must  so-  and  the  operating  companies  would 

!  lect  a  vocation  and  determine  what  a  posttlon  to  enjoy  profits.  |6  218 168  ’are ’the 

I  methods  he  will  follow  to  make  it  a  At  tb®  Preset  toe  equipment  has  o°,yPtubstanI2l  chSs  L  the  1^ 
j  success.  Based  on  the  knowledge  reached  a  point  of  development  ooeount 

which  he  has  accumulated  durlngWhere.withpropermaintenance.it  a  ^  Bubstautial  Imnrovement  In 
!  the  great  number  of  years  since  his  can  be  trusted  100  per  cent,  for  the  ^.orklnrSal  imslTion  T!  a  oJeas“ 

I  conception  and^  the  wonderful  op-  J°bv"^?h?muS  o?'f?h?’  leatuve  of  th^  report,  that^ item 

jportunityof  seeing  whole  hemi-  a.s  proven  b>  the  millions  ^  $7,270,368.  as 

‘spheres  discovered,  sailing  ve.ssels  tf*®  against$6.911,845  inl928.whilecur- 

i  built,  steam,  electricity  and  gasoline  l^onths.  O' cr  csja^lsbed  routes  It|rent  assets  exceed  current  liabili- 
motors  developed,  ho  needs  no  one|bas  been  handicapped  b>  small  capa-j^jgg  ^  nearly  11  to  1.  To- 

;to  remind  him  that  in  order  to  be  I  "ty  Planes  but  great  strides  are  now  j  assets  are  shown  slightly  higher 
I  successful  ho  must  prove  his  w'orth  j  being  made  in  commercial  plane.s  :  ^23,538.179,  against  $23,501,523  In 

:  by  merit  and  not  depend  on  that  so- 1  and  some  of  the  lines  will,  within  j  preceding  report, 

j  called  "nanny  goat  appeal.”  which  is  ;  “®*‘  I  Working  capital  position  compares 

a  musical  comedy  expression  mean-  o*  36»  4i  and  49  passen- I  follows: 

ling,  an  attraction  based  on  a  quick  capacity.  These  are  but  the  lf»29  i^2t  1927 

i  passing  fancy  prompted  by  sympathy  lor^ninners  of  the  still  bigger  and  „  .  ♦  •  * 

i  or  a  shallow  romantic  appeal  toward  “®r®  economical  planes.  8.010.609  7.748.813  9.067.727 

an  Individual  effort  satisfying  a  tem-  - -  Current 


'  porary  desire.  Ho  knows  that  fTIDCT  DADCD  Miff 

merit  Is  based  on  depondabllity.  re-  filial  JCRTltH  lf|lLL  Working 

gularity,  comfort,  attractlvoness.  Cap.  7,270,868  6,911,845  8,854,420 

■  safety,  economic  value  and  financial  FAn  yimAAfTyPn  The  directors*  report  to  -  share- 

I  responsibility.  f  Ulh  f  alls  V vU  f  LA  holders,  over  the  signature  of  F.  B. 

I  Ho  has  chosen  transportation  as  Davis.  .1r..  chairman  of  the  board, 

his  vocation  and  has  adapted  merit  n  j  e.  follows: 

as  the  keynote  of  his  policy  in  hand-  Mi^  Lmuted,  Start  "Duringtheyear  It  was  dccldedto 

ling  passengers,  mall  and  express.  Work  on  New  Headquarters  make  certain  changes  in  the  com- 

Most  of  us  know  what  tho  tramp  — ^Ultimate  Cost  $150,000  panYs  organization,  with  the  pur- 

steamer  is,  or  perhaps  a  better  ex-  poso  of  ImprovlnK  its  onerating 

!  ample,  what  the  jitneys  ere,  or  were.  ga»«mverBnre.n  Ti.e  Mn.nd.i  Ti»«.  methods  and  general  structure.  A 

i  However,  only  few  realizod  what  the  Vancouver. — Award  of  the  general  departmental  system  has  been  In- 

jitneys  were  when  they  first  ap-  contract  for  the  erection  of  what  corporated  which  has  resulted  in 
peared  on  our  streets.  It  took  but  be  Vancouver’s  first  paper  mill  certain  changes  in  personnel,  and 

a  few  sad  months  to  show  that  they  made  to  B.  H.  Shockley,  whose  fcmljustment  of  production  and  dls- 

were  not  a  dependable  method  of  tender  of  approximately  $50, OOP  was  trtbutlon  activities.  An  executive 
transportation  and  merely  a  lot  of  the  lowest  of  ten  submitted  on  the  committee  has  been  created  to  su- 
indlvldually  owned  automobiles  put  project  pervise  general  operating  policies  of 

into  operation  under  a  policy  which  Announcement  to  this  effect  was  the  company. 

was  based  on  a  romantic  appeal  and  made  by  Major  W.  O.  Swan,  consult-  PoUcy  of  concentration  of 

was  unsound.  Aviation  started  off  jjjg  engineer  who  prepared  the  manufacturing  and  distribution  has 
during  its  immature  period  more  as  plans  for  this'  latest  of  tho  city’s  In-  *'®®ulted  in  closing  down  one  plant, 

the  Jitney  and  relied  on  the  sensa-  dustrles  and  received  tenders  on  be-  disposal  of  two  branch 

tlonal  thrill  giving  appeal  which  was  half  of  the  Parifir  t  nf  warehouses.  This  abandoned  plant, 

quick  passing;  then  asked  for  sym-  Vancouver  and  Ocean  Falls  Bo’  as  well  as  a  number  which  have  been 
pathy  based  on  a  romantic  appeal  Confirmation  of  the  award  with  *°®ctive  for  some  time,  are  being 
of  certain  individual  effort  with  the  the  aK  Sino^ncement  that  the  ®"®’'®'*  ^®''  ®‘''^®’  ®“®  *^® 

result  that  a  premature  situation  main  toV bT  comnto^^^^  ^**®®®  manufacturing  ac- 

om»,rr  jeS  T7rp;‘r.rtbr 

will  air  traasporlallon  ftnrttm  earalnw  m  future 

with  or  Burplant  other  forms  of  pany’s  big  plant  at  Ocean  Falls.  Sajgg  this  year  amounted  to 

transportation  ^  ^  ^  Th®  completed  plant  will  Involve  *20  130  fifi7  This^  wLTn 

or  kia  uS'  a.  earaudltur.  ot  about  5150  00«  aod  „  ™  per  oa“  cowpa? 

V  is  it  able  to  stand  Intensive  tl'®®'m'Pment  to  be  Installed  in  the  ed  with  1928.  There  was  a  very 

com^tmon  from  other  lines  of  b®  the  very  latest  satisfactory  increase  In  unit  volume 

tr^SirtaOon  o^  wRl  it  best  flou?  pulp  into  of  sales  over  1928,  but  the  substan- 

transportation,  or  w:u  u  oesi;  nour  sanitary  towels,  ser-vlettes  and  slma-  fjai  downward  reviatnn  of  Tirt<v»« 

itbTjrvSSSlH '*  “f •  tS  larj”  ot?..rthe°U«JS?  te 

^  ♦  1  gro'^'lDfr  market  locally,  dollar  value  of  sales. 

5.  Will  it  develop  new  travel  or  Several  Important  sub-contracts.  Inventories  of' finished  goods -were 

will  It  simply  divert  business  from  covering  the  heating  and  electrical  at  or  below  cost  of  ropl^ement  at 
°  Wh.ri;  D  Installations  as  well  as  the  sprinkler  current  market  prices  for  raw  ma- 

6.  What  is  it  adapted  for— amuse-  systems,  are  to  be  let  shortly,  was  terlals.  Inventories  of  raw  materials 

m^t.  business,  or  bqth  ?  stated  by  Major  Swan.  and  supplies,  including  crude  rub- 

The  answer  is,  there  is  need  for  soon  as  the  building  Is  com-  ber,  were  valued  at  the  lower  of 

fast  transportation:  that  the  air  of-  pieted  the  Pacific  Mills  will  move  cost  or  market  prices.  All  necessary 

fers  the  best  medium;  that  best  re-  its  head  offices  to  the  new  plant.  repairs  have  been  made  during  the 

suits  can  be  obtained  over  the  long-  -  year  and  charged  to  cost  of  opera- 

er  distances  (at  least  for  the  present  Inaugurate  Air  tlons.  The  company  closed  the  year 

where  airports  are  located  so  far  r  I  4-*  »  ‘“a  strops  financial  condition,  as 

from  the  center  of  population  and  oection  Or  Institute  indicated  .by  the  balance  sheet 

where  short  distances  are  served  in  order  to  maintain  the  policy  of  - - - 

with  fast  established  ground  trans-  the  Engineering  Institute  of  Canada  EMPLOYMENT  IN  PBAHHES 

portation) ;  that  the  greater  percent-  as  being  representative  of  all  bran-  winnlneg  _  The  PTnninvmnnt  af 

age  of  revenue  will  be  diverted  from  ches  of  engineering  work  in  Canada,  tuatlon  ^  tho  Prairie  Pro^ces  In 

in  that  it  will  bo  us^  primarily  for  Montreal  branch  has  approved  an  than  In  any  other  economic  area  of 
business  travel  in  this  country  until  application  for  the  formation  of  an  the  Dominion,  according  to  a  report 
more  commodious  flying  equipment  Aeronautical  Section.  J.  L.  Busfleld,  of  the  Industrial  Development 
1b  developed  (Europe  and  a  few  spots  B.S.,  has  been  appointed  chairman  Board  Taking  1926  as  an  average 
In  this  country  being  the  exception  and  Prof.  C.  Jf.  McKergow.  Depart-  at  100.  the  relative  percentges  of 
where  seasonal  tourist  travel  takes  ment  of  Mechanical  Engineering,  employment  are  as  follows:  1926 
It  up  for  one  reason  or  another).  McGill  University,  has  been  appoint-  99.6;  1927,  105.3;  1928,  117.9;  and' 

Air  transportation  is  Just  like  any  ed  first  vice-chairman.  The  Inaugu-  1929,  126.3.  ’The  fibres  for  Winnipeg 
other  business  In  that  It  Is  depen-  ration  meeting  is  being  held  on  are:  1926,  99.2;  1927  104  !•  1928 
dent  on  Its  sales  for  its  revenue  as  April  8-  1 110.1  and  1929,  112.3.  '  '  ’ 


Working  capital  position  compares 
as  follows: 

1929  1928  1927 

$  I  3 

Current 

aseets  8.010,609  7,748,813  9,087.727 

Current 

llabs.  740,241  836,968  713,807 


Pacific  Mills,  Limited,  Start 
Work  on  New  Headquarters 
— ^Ultimate  Cost  $150,000 


EXPORTS  TO  FB*iN€E  IP 
Canadian  exports  to  France  in 
1929  were  increased  to  843,540,000 
francs,  or  more  than  $33,600,000,  ac¬ 
cording  to  F.  G.  Dastous,  vice-presi¬ 
dent  of  the  Canadian  section  of  the 
Biltish  Chamber  of  Commerce,  at 
Faria,  and  technical  advisor  to  the 
League  of  French  Exportation,  who 
was  a  recent  visitor  to  Montreal. 
Mr.  Dastous,  expressed  himself  as 


highly  .satisfied  with  the  increase 
in  business.  Canadian  exports  to 
France  amounted  to  357,141  tons 
in  1928,  and  591,385  tons  in  1929,  he 
said. 

Saskatoon,  Sask.  —  The  Saskatoon 
1  Board  of  Trade  is  offering  a  prize 
I  of  $350  to  tho  farmer  in  the  district 
j  who  produces  the  best  wheat  to  be 
1  exhibited  at  the  next  winter  fair.  i 


REDUCED  PROFITS 
FEATURES  REPORT 
OF  DOM.  RUBBER 


( 

Canada  Power  &  Paper 


Corporation 


thing  that  is  dependent  on  reputation  j  „  ,  _  .  ,  estA  i 

‘  and  good  will  for  its  existence— in  |  Net  Eamin$'S  of  $928,5o4  Com-  , 


i  - j  aerial  transportation,  business  to  go  •  evidenced  in  the  financial  stale- 

ir.  .  r, Amrr.  heyond  their  function  of  economic  nicnt,  is  attributed  to  the  introduc- 
j  *"oirn  Ai™  nj^  "inc..  *in  'Aviation.  !  safe  operation  and  fail  to  build  their  i  lion  of  new  methods  of  operation. 

That  there  is  interest  in  the  dc- 1  policy  on  the  vital  fact  of  a  scientific  ■  manufacturing  and  distribution  dur- 
I  velopmcnt  of  aviation  cannot  be  knowledge  of  brnnan  phychology  |  ing  the  year  which  resulted  in 
I  questioned.  The  spread  of  interest!  may  eko  out  an  e.xistenco  hut  will;  higher  operating  expenses.  ihc 
I  covers  the  curious,  the  younger  boys  !  never  be  a  success.  In  other  words,  1 -statement  .shows  the  net  income  re-  , 

‘  and  girls,  from  six  tip.  the  sensa- '  the  sales  start  not  with  the  clerk  at ;  duced  by  approximate. y  the  same  | 

I  tion  seeker,  the  commercial  travel- }  a  ticket  window,  or  behind  a  conn- |  fniount  of  costs  of  operation  "’®^®  j 
i  ler,  the  banker,  the  investor,  skilled  j  ter,  or  the  salesman  who  may  call  at ; 'nercased,  and  though  during  t  | 

I  labor,  the  college  man  anxious  for  j  your  office  or  the  sales  and  adver-  the  company  s  actual  .sales  ex- 

I  opportunity,  the  post  office,  the  pub-  lising  plan,  but  back  into  the  selec-  nf 

i  lie  in  general  and  the  traveling  pub-  tion  and  length  of  routes,  the  hour  'nine,  deduction  from  |*®^ 

jlic  who  uses  transportation  as  a  and  frequency  of  schedules,  the  size  *'’'1.  ®® 

means  to  an  end.  anxious  to  reach  and  choice  of  equipment,  the  ar-|«hich  l»28jvas  iBcluded  1 
!  destination  with  the  least  delay.  The  rangements,  the  comfort  and  the  ap-  3tin„  expenses,  snows  tne  j  . 
seasoned  business  man  or  woman  pearance  of  the  Interior,  the  location  ^®[  ^  | 

realizes  that  any  new  Industry  must  and  the  architecture  of  ground  laci-  ^"®  ®  ^  P  *18  545  -1 

go  through  its  "growing  pains"  dur-  lilies;  the  co-ordinating  of  |  S’ffn  S, living^ 

ing  which  time  there  Avill  be  periods  agreements  with  other  I  $928,564,  against  $1,704,538  in  the! 

vibrating  between  uncertainty  and  transportation  and  the  opportunity  «  Bond  interest  ac- 

opiimism,  but  sooner  or  later  they  to  be  construrtively  critical  of  the  $586,597  and  after  a  1 

are  going  to  expect  maturity  and  manner  in  which  operations  aro  con-  ,  deduction  of  $210  000  pre-  | 

with  it  a  steadying  down  to  depend-  ducted  after  the  system  is  in  opera-  j  dividends,  there  is  shown  a  ‘ 

able  beha\1or.  A  business  Is  like  a  ^  .  ...  i  net  surplus  on  the  year  6t  $131,967.  | 

child— attractive,  interesting,  good.  Travellers  are  Interested  in  com- 1  dividends  were  paid  on  the  com-  i 
bad.  wild,  sensible,  during  which  fortable,  attractive,  safe,  dependable ,  previous  balance  was 

time  people  humor  and  make  allow-  handling  at  a  price  that  is  within  brought  forward  at  $6,218,168, 1 

ances  but  ^expect  dependable  behav-  their  reach,  not  bc.vond  what  they  leaving  a  net  profit  and  loss  balance  ! 

lor  as  maturity  approaches,  other-  can  spend.  But  it  lias  been  proven  $6,350,135  to  be  carried  forw'ard. ! 

wise  the  promising  child  is  thrown  that  they  will  stretch  their  limit  if  Profit  and  loss  account  figures 

out  as  no  good.  they  are  pleased  and  they  are  per-  compare  as  follows: 

Aviation  is  no  longer  a  child  or  a  fectly  willing  that  a  company  which  ^329  1928  1927 

bov,  but  has  reached  Its  first  stage  of  Is  giving  a  service  be  allowed  to  $  $  ♦  , 

maturity.  It  was  concelvod  back  In  make  money;  but  have  a  Twentieth  Net  ........  ..o 

1185  A.D.  when  a  subject  of  King  Century  mind  which  expects  multi-  19,201,6  8 

Saladin  Invented  a  winged  contrap-  pie  production,  low  costs  and  mixi-  exp.  19.203.112  18,645.416  17,668,125 
;  tion  with  which  ho  pretended  to  mum  value.  --o  ,  - 


Total  Daily  Capacity  of  Flantsi 
1944  Tons  of  Noiriprlnt 
U5  Tons  Fnre  Kraft  Paper 
240  Tons  Fore  Snlphato  Palp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Rod  Phta 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Shawinigan  Falls,  Qne. 

SL  Slaurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Lanrentido  ('ompany  Limited, 

',  Grand  'Merc,  Qne. 

Lanrentide-Ottawa  Company  Limited, 

I  Pembroke,  Ont. 

I’ort  Alfred  Pnlp  and  Paper 
Corporation, 

L  Fort  Alfred,  Qne. 

EL  Wayagamack  Pulp  and  Paper  Co. 

Limited,  J 

BGRi  Three  Rivers,  Qne.  n 


Bead  OfBoe: 
3ttBgnaEAIJLr:QUBBBC 


Abitibi  Power  &  Paper  Cempany 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BReTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

'>  AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE  C  A  Mr\  CONCRETE 
MOULDING  O  AIN  LI  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFnCE: 


248  McCord  Street,  MONTREAL,  Que. 


BECOME  A  REGULAR  READER 

It  costs  only  tbree  dsllars  a  rtmr  far  resalar  wecklv  daUverv  ta 
a  Caaadlaa  address. 

TUB  rUlANClAI.  miES  PtrBMSHTTVG  CO..  USUTBOb 
681  Crala  St.  West,  MoatreaL 
6  Jordan  Street,  Tomato. 


Baclased  find . . . tar  $. 


(ar  wkleh  send  The  Flaanelal  TlaMn  far. . . amatha  Sa 


SCBSCRIPTIONSi  la  Canada.  SSAO  a  ycsuri  SX.78  for  ats  asoaths.  la 
Groat  Britain,  12a  a  ycari  7s  for  sUc  aisalhs.  la  United  States 
S8.60  a  vcari  SS.oo  for  six  aroaths. 

Make  all  Choanca.  Drafts  and  Moaev  Orders  aarablo  ta  tba 
Ooaiaaax. 


fHE  FINANCIAL  TIMES.  MONTREAL.  APRIL  .ll.'  1»30 


I P.  &  P.  SHOWS 
i  $4,822,748  LOSS 
AFTER  CHARGES 


iron  Sales  at  $148,575,723 
I  Compares  With  $92,872, 


321  for  Previous  Year 


ORGANIZATION  PERIOD 


‘'otal  Assets  Doubled  at  $767,- 
I  198,303  —  Improvements  Ef> 
I  fected  Will  Add  to  Profits 
I  During  Current  Year 


Successive  gains  in  Quarterly 
'  iarnings  recorded  during  1929  by  the 
nternational  Paper  and  Power  Co., 
*  re  loriccted  in  the  first  annual  re- 
ort  since  orgauizafioii  in  Novem- 
■*  icr.  1928.  The  review  covers  the 
.i\,*eriod  ended  December  31,  1929, 

'r  ilrino-  « i< 


aking  into  consideration  the  fact 
I  hat  lliere  were  practically  nobusi- 
iness  transactions  in  the  iost  two 
<  months,  of  1928. 

Gross  sales  at  $148,575,723  com¬ 
pare  with  $92,872,321  in  1928,  while 
working  capital  figures  show  a  sub¬ 
stantial  increase  at  $56,143,862. 
against  $19,044,4.35  the  previous 
year.  Cost  of  sales  and  expenses 
at  $114,023,741.  left  net  revenue  for 
the  year  at  $34,551,982.  Deduction 
for  depreciation.  bond  interest, 
taxes,  etc.,  amounting  to  $24,665.'479, 
left  a  balance  of  $9,886,003.  Prom 
this  was  deducted  dividends  on  sub¬ 
sidiary  companies  at  $5,874,241, 
leaving  a  balance  of  $4,001,762.  Di¬ 
vidends  paid  on  the  preferred  and 
common  shares  of  the  company 
alnounted  to  $8,834,511,  leaving  a 
deficit  for  the  year  of  $4,822,748. 

Profit  and  I-oss  Account. 

The  earnings  figures  and  working 
capital  position  of  International  Pa¬ 
per  and  Power  Company  and  sub¬ 
sidiary  companies  for  the  past  two 
vdars  compare  as  follows: 

,  1929  1928 

I.  $  $ 

,  .148.575.723  92.872.321 
,  .114,023,741  75.268,046 


continuing  and  will  contribute  ma¬ 
terially  to  the  company’s  earnings 
during  the  current  year.  Better  wa¬ 
ter  conditions  and  increasing  do¬ 
mestic  demand  are  resulting  in  Im¬ 
proved  earnings  for  New  England 
Power  Association.  Gatineau  Power 
Company  in  the  fall  of  1930  will  in¬ 
crease  its  deliveries  to  the  Hydro- 
Electric  Power  Commission  of  On¬ 
tario  by  more  than  100,000  h.p.  The 
effect  of  these  favorable  factors  will 
be  increasingly  apparent  as  general 
business  conditions  improve. 

“It  will  be  noted  that  earnings 
for  1929,,  after  all  prior  charges  and 
deductions  of  deprecition  reserves, 
show  a  balance  of  $4,011,762  for  the 
preferred  and  common  stocks  of  In¬ 
ternational  Paper  and  Power  Com- 
jpany.  This  is  substantially  the  same 
j  as  the  $3,949,206  realized  for  the 
same  stocks  fn  1928.  In  comparing 
these  earnings  it  should  be  kept  in 
mind  that  the  price  of  newsprint  in 
19'29  In  such  typical  markets  as  New 
York  and  Chicago  averaged  $5.50  a 
ton  below  the  price  in  1928.  The 
ability  of  the  company  to  maintain 
its  earnings  notwithstanding  this 
decline  In  prices  is  a  measure  of  its  | 
progre.ss  during  the  year.  | 

"ITiis  progre.ss  is  also  noticeable  | 
in  the  trend  of  quarterly  earnings 


JAMAICA  SHOWS 
WIDE  EXPANSION 
NEW  CONDITIONS 


Banana  Has  Taken  Place 
Sugar  in  Production  of 
Wealth 


KINGSTON  GROWING 


At  Astonishing  Rate  For  Past  5 
Years  —  Canadian  Utility 
^  Company  Obtaining  Benefits 
From  Expansion 


In  a  special  Interview  with  The 
Financial  Times  a  concise  review  of 
exceptionally  favorable  conditions 
during  the  past  year  in  Jamaica  was 
given  by  Russell  D.  Bell,  president, 
who  has  Just  returned  from  a  visit 
to  that  island. 

Jamaica  has  reached  a  level  of 


Flood  Bames  Active  Bond  Prices 


Trice 


AbItibI  Power  A  PaiMr  6/68 .  SS 

Alberta  Paridc  Grain  S/46 .  99 

Algoma  Steel  Cora.  6/62 .  76 

Arientine  Govt.  6/68  Serlee  "B” .  98 

Bell  icl.  of  Canada  Ut  6/57 .  lOgU 

BrItUh  American  6/46 .  101 

Braeil,  U..S.  Ext.  8.F.  6H7B7 . 

Calgary  Power  Co.  8/40. 

'an.  Blacu 


Yean  to 
Maturity 
2.3 


Can.  Blacuit  Co.  Ltd.  6tt/46 . 


87 

97 

S6 


Can.  Cement  Co.  let  Mtge.  S.F.  6H.'47 .  101 


94 

72 


^  ^  ^  prosperity  which  has  probably  not 
statements.  In  1928  each  successive!*’®®*'  equalled  since  the  days  many 
quarterly  earnings  statement  show-  I  when  sugar  was  the  basis 

^  a  smaller  balance  than  the  pre- 1  the  great  West  Indies  fortunes, 


('•o.  North.  Power  6/63 . 

('anada  Power  &  P.  6Vi/58 . 

t'aii.  Light  A  Power  Ut  &F.  6/49. . 

Can.  S.S.  tinea  6,  41  lat  A  Gen .  98 

C.P.  Ry.  CoU.  Truit  6/64 .  lOHW 

C.P.  Riy.  Sec\ired  4U/44  Notoe .  96 1 3 

Can.  Goodrich  Income  7/48 . 

Chile  Republic  Eit.  S.F.  6/60 . 

Colombia  Repub.  Eit.  S  F.  6/61 . . 

Dorn.  Iron  A  Steel  Conaol.  S.F.  6/39 . . 

Dom.  Square  Corn  6/48 . 

Dominion  Tar  A  Chemioal  Debe.  6/49 . 

Donnacona  Paper  Co.  Ut  S.F.  6i'<i;48 . . 

Donnacona  Paper  Co.  Debs.  6/48 . 

Duke  Price  Power  Ut.  6^66 . 

Eastern  Dairieg  Convertible  6/49 . 

Foreign  Power  Sec.  6^r  1949 . 

Fraser  Companies  Ut.  6/60 . 

Fraser  Companies  Convertibles  Notes  B.'SC . 

Fraser  Companies  6U742  Debs.  CUm.  WarranU 

French  Line  Ext.  S.F.  6|4/61 . 

French  Nat.  Mail  Ex.  S.F.  6/52 . 

General  Steel  Wares  Ut  &F.  6/52 . 

Gatineau  Power  Ut  5/56 . 

Gatineau  Power  S.F.  Deba.  6/41 . . . . 

Great  Lakes  Co.  6/50 . 

Howard  Smith  P.  M.  5^/53 . 

International  Paper  Co  •  6/55 . 


Next  Int. 
r>au 
June  1 
June  1 
Apr. 
June  1 
June  1 
Sept,  t 
Apr.  I 
July  1 
May  1 
May  1 
May  1 
July  I 
July  1 
Aug.  15 
Apr.  15 
Apr.  15 


Yield 


6  00 
6  00 
7.60 
6.10 
4.78 

4  90 
7.62 
5.35 
8  00 

5  45 
5.45 
8  50 
5.80 

6  25 
4  75 
4  83 


l.Ake  St.  John  A  Pafier  6W/47 . 

Manitoba  Power  Is:  S.P.  61^/51 . 

MasHpy  Harris  Co.  Ut  Mtge  5/47 . 


ceding*,  wliereas  in  1929  this  condi- I  Bell  declared  in  bis  analysis  of  j  Montreal  Coke  S.F.6M/4J 

the  fundamentals.  He  said  that  the  i 

Powcr|®*'y  Kingston  has  been  gfowln,?  j  Montreal  Tram,  ut  Coll.  Trust  5/11 .  100 

at  an  astonishing  rate  during  the 
last  five  years. 


r:ro.ss  sales  . . 
Cost  of  sales 


Net  revenue.. 

lyO.S.C 

Depreciation  . 

*  Bond  Interest 
Amortization  . 
Income  Taxes 
tMlnority  Int'i 


'  al.  to  surp. 
iirp.  Beginnii 
j 'Earned  surp. 

$' 


.s  referred  div. . 
r  om.  div..  . 


aif.-'I  dividends, 
(liid  in  surplus 


tal  Surplus 


.  34,551.982 

17,604,275 

9.139,502 

6.188.928 

12,889.136 

6.667.727 

719,323 

842.862 

756,735 

403,000 

1,161,280 

24,666,979 

12.602,608 

9,886,003 

6,101.767 

5.874,241 

1,152.661 

4.011.762 

3,948.206 

18,180,331 

22,648.643 

1,711.748 

23.903.842 

26.697,760 

6.447.661 

6,268.766 

.  2,386,860 

2.386.863 

8.834.611 

8.655,610 

242,506 

16,069,331 

18,184,646 

^  f — In  earnings  of  New  England 
wer  Association  and  other  subsl- 
aries. 

y — Of  New  England  Power  Asso- 
^WAtion  applicable  to  shares  con- 
'rolled  by  Int.  Paper  and  Power  Co., 
Bd  arising  since  date  of  acquisition 
a#  such  shares  and  minor  surplus  ad- 

in 

^'I’lrrent  asset.i 
anirrent  liabs.  . 
be 

prking  cap. 
mi 


1929  1928 

i  $ 

76,899,910  57,736,080 
20.766.048  88.691.^46 


56,143,862  19,044,435 
Future  Frospects. 

wr  >i.scusslng  dividend  paymenta,  A. 

Grausteln,  president,  states: 

•  “In  view  of  these  progressive  in¬ 
creases  in  quarterly  earnings  during 
1929  and  the  outlook  for  Increasing 
-arnlngs  in  the  future,  notwith- 
tanding  the  poorer  current  ehow- 
ng  occasioned  by  the  adverse  busl- 
:ess  conditions  now  prevailing,  the 
irectors  have  not  considered  tt  wise 
»  interrupt  the  dividend  payments 
n  the  common  stock,  even  though 
arnings  for  1929  were  not  sufficient 
a  cover  dividend  payments  plus  the 
‘  mount  set  aside  on  the  books  of  the 
•i  »mpany  for  depreciation.  This 
'.statement  should  not  be  taken,  how¬ 
ever,  as  a  guaranty  that  dividends 
will  be  maintained  without  inter¬ 
ruption,  since  earnings  are  of  ne¬ 
cessity  subject  to  fluctuation  as 
business  conditions  vary.” 

In  commenting  on  the  outlook  In 
his  report,  he  says: 

"While  the  effect  of  the  present 
business  depression  upon  volume  of 
business  and  upon  prices  cannot  be 
accurately  forecast,  the  company 
can  count  confidently  upon  the  de¬ 
velopment  of  certain  favorable  fac¬ 
ers  during  1930.  The  increase  In 
nanufacturing  efficiency  at  the 
ompany’s  newsprint  mills  has  been 
tjferred  to.  This  Improvement  Is 


tion  has  been  reversed 
“International  Paper  and 
Company  Is  a  holding  company  and 
not  an  operating  company.  On  Janu¬ 
ary  1,  1929,  Its  only  subsidiary  was 
International  Paper  Company.  On 
March  25,  1929,  International  Hydro- 
Electric  System  (also  a  Massachu¬ 
setts  voluntary  association)  was  or¬ 
ganized  to  acquire  from  Internation¬ 
al  Paper  Company  its  equities  ir. 
Canadian  Hydro-Electric  Corpora¬ 
tion.  Limited,  and  New  England 
I  Power  Association  and  to  acquire  a 
[large  additional  block  of  common 
s.iares  of  New  England  Power  Asso 
ciation,  sufficient  to  give  It  control 
of  the  Association  by  a  large  ma- 
oiity. 

“The  three  major  subsidiaries  now 
directly  controlled  by  luternational 
Paper  and  Power  Company  are  In 
ternaucnal  llydro-Fiectrlc  System, 
International  Paper  Company  and 
International  Power  and  Paper 
Company  of  Newfoundland,  Limited, 
all  the  common  stock  of  which  was 
purchased  from  International  Paper 
Company  during  the  year. 

“The  broadened  tcope  of  the  cjm- 
pany’s  powe^  anJ  utility  operauons 
is  indicated  by  the  facts  that  ou*  of 
total  capital  assets  with  a  book 
value  of  $681,001,400  at  December 
31,  1929,  $410,610,283  (or  over  62  per 
cent)  represented  power  and  utility 
properties  and  investments,  and  that 
at  the  present  time  practically  two- 
thiids  of  the  consolidated  net  earn¬ 
ings  available  for  interest  and  re¬ 
serves  are  being  derived  from  power 
and  utility  operations. 

Market  Conditions 
There  has  been  no  material  change 
In  the  newspiint  situation  since  the 
publication  of  the  last  annual  report 
of  International  Paper  Company. 
Prices  became  stabilized  during  the 
spring  of  1929  and  have  maintained 
the  level  then  established.  Consump¬ 
tion  of  newsprint  in  the  United 
States  during  1029  increased  approx¬ 
imately  6  per  cent  over  the  previous 
year  as  compared  *  with  a  1928  in¬ 
crease  of  only  3  per  cent,  over  1927. 
Total  shipments  by  North  American 
mills  to  domestic  consumers  and  for 
export  increased  8.8  per  cent,  while 
production  Increased  8.5  per  cent. 
Due  to  lessened  business  activity  in 
the  first  quarter  of  1930,  the  con¬ 
sumption  of  newsprint  was  below 
that  for  the  same  period  of  1929. 

“At  the  close  of  1928  the  kraft 
market  showed  distinct  strength  and 
in  March,  1929,  the  company  ad- 
ranced  its  prices  $10  a  ton.  The 
market  failed  to  hold  its  position 
throughout  the  year,  however,  and  In 
November  it  wasi  necessary  to  reduce 
prices  to  their  former  level.  The 
situation  at  this  time  shows  evidence 
of  further  depression. 

"The  market  for  fine  papers  was 
steady  throughout  most  of  the  year, 
but  recently  there  has  been  some 
weakening  of  prices. 

Cauadlan  International 
"During  1929  there  was  continued 
Improvement  in  operating  efficiency 
at  the  newsprint  mills  of  Canadian 
International  Paper  Company.  The 
average  dally  production  of  Three 
Rivers  mill  was  €53  tons  in 
1927,  692  tons  in  1929,  and 

in  February,  1930,  Increased  to  708 
tons.  The  average  dally  production 
of  the  four  machines  at  the  Gatineau 
Mill  was  472  tons  in  1928,  674  tons  in 


Montreal  Tram.  Gen.  Ref.  4.i'tj;55. 
Montreal  Tram.  Gen.  5/55 . 


Tlio  Qf  AnHrau-o*  Montreal  i  ram.  uen.  o/op . 

I  ne  Sst.  Andrew  S  j  ^ov.  .Scotla  steel  &  Coal  let  5,59. 


district,  which  is  the  residential  sec 
tion,  expanded  in  many  directions, 
covering  hundreds  of  acres  with 
new  residences.  Construction,  he 
added,  also  has  been  very  active  in 
the  business  district  where  many 
new  shops,  garages  ahd  offices  have 
been  constructed.  All  of  the  main 
thoroughfares  in  the  city  were  re¬ 
paved  during  the  past  two  years. 

"Our  company,  the  Jamaica  Public 
Service,  has  naturally  been  receiv¬ 
ing  the  benefit  of  the  growth  and  im- 1  — 
provement  of  the  city.  It  has  also ' 
done  a  great  deal  towards  stimula¬ 
ting  the  development  of  banana 
cultivation  in  tho  St.  Catherines  dis¬ 
trict  by  sponsoring  the  deep  well 
boring  for  irrigation  purposes. 

"Today  the  production  of  wealth 
is  represented  very  largely,  not  by 
sugar,  but  by  bananas,"  Mr.  Bell  ob¬ 
served  in  developing  bis  theme  con¬ 
cerning  the  contributing  factors 
towards  the  decided  progress  of 
Jamaica.  “During  the  year  just 
ended,  Jamaica  shipped  about  21,- 
OOO.OOO  stems  of  bananas,  which 
compares  with  approximately  12,- 
000,090  stems  five  years  ago.  The 
price  received  was  better  than  the 
average  of  recent  years.  Indeed  In 
considering  agriculturists  the  world 
over,"  he  added,  “the  banana  grower 
in  Jamaica  is  the  only  one  that  I  can 
think  of  at  the  moment  who  has  not 
only  been  enjo>'ing  good  crops,  but 
has  obtained  for  them  very  profit¬ 
able  prices."  He  believed  that  this 
was  due  largely  to  the  fact  that 
the  banana  as  a  cheap  food  has  been 
a  growing  market  and  has  not  so 
far* reached  its  saturation  point.  Ad¬ 
ded  to  this,  the  factors  of  compe¬ 
titive  buying  in  Jamaica  and  greatly 
Increased  shipping  facilities  have  as¬ 
sisted  in  creating  better  markets 
for  the  producers. 

Referring  to  tourist  attractions  on 
the  island.  Mr.  Bell  remarked  that 
the  new  hotel  under  construction  at 
Constant  Sprlng.whicb  is  being  built 
partly  under  Canadian  auspices, will 
undoubtedly  add  very  much  to  the 
attraction  of  Jamaica.  “Thanks  to 
the  remarkably  fine  passenger  ac¬ 
commodations  on  the  new  Canadian 
National  ships,  more  Canadians 
visited  Jamaica  this  season,  I  be¬ 
lieve,  than  ever  before,"  he  con¬ 
cluded. 


Nova  Scotia  Steel  &  Coal  Ist  6  deb. 
Northwestern  Power  Co.  6,/60 . 


Ontario  Province  of  5/59 . . 

Peru  Republic  6/60 . 

Port  Alfred  P.  &  P.  1st  6^/67 . 

Price  Bros.  1st  S.F.  Seriss  A,  6/43 . 

Quebec  Power  1st  Mtge.  CoU.  S.F.  6, '68 . . . 

Rio  de  Janeiro  Trams.  6/S5 . 

Shawinigan  W.  &  P.  4H/68 . 


Sou.  Canada  Power  Ist  6/ES . 

United  Grain  Growers  lat  Mtge.  6  48. . 
United  Securities  Coll.  Trust  6U/52 . . . 
Wayagamac  P.  A  P.  lat  S.F.  6/51 . 
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THAYERS  UNITED 
PLANS  EXTENSION 


Eleven  New  Service  Stations  for 
Western  Ontario— Increas¬ 
ed  Sales  <uid  Profits 


1929,  and  In  February,  1930,  581  tons. 

“In  order  to  meet  the  Increasihg 
demands  for  the  very  high-grade 
bleached  sulphite  pulp  used  in  the 
manufacture  of  rayon,  the  capacity 
of  the  Kipawa  mill  was  Increased 
during  1929,  from  260  tons  to  330 
tons  a  day.  Both  .the  Kipawa  mill, 
and  the  Hawkesbury  mill  which  man¬ 
ufactures  bleached  sulphite  pulp  for 
other  purposes,  operated  at  capacity 
during  the  year. 

Until  1929  International  Paper 
Company  advanced  all  funds  requir¬ 
ed  for  the  construction  and  acquisi¬ 
tion  of  the  properties  of  Canadian 
International  Paper  Company.  In 
July,  1929,  an  issue  of  $25,000,000 
First  Mortgage  6  per  cent,  gold 
bonds  of  Canadlhn  International 
Paper  Company  was  eold  and  the 
proceeds  used  to  reimburse  Internar 
tional  Paper  Company  in  part  for 
such  advances." 


Terantw  Barcau  Th«  Flnnnclnl  Time* 

Toronto.  —  Important  develop¬ 
ments  are  taking  place  in  the  gaso¬ 
line  distributing  chain  of  Thayers 
Limited.  The  company  reports  sub¬ 
stantial  Increases  in  sales  and  pro¬ 
fits  for  the  first  quarter  of  the 
year. 

The  management  are  at  present 
carrying  our  plans  whereby  the 
company's  products  will  be  distri¬ 
buted  through  eleven  new  service 
stations  located  in  Western  Onta¬ 
rio  and  on  tho  Toronto,  Hamilton 
and  St.  Catharines  Highway.  Large 
increases  in  sales  and  earnings  are 
anticipated  through  the  Increased 
sales  facilities  and  the  increasing 
popularity  of  the  company’s  pro¬ 
ducts.  This  expansion  programme 
will  bo  completed  by  the  first  of 
•May  so  that  the  oompany  will  be 
in  a  position  to  take  full  advantage 
of  the  tourist  traffic. 

The  company  have  contracted  for 
the  distribntton  of  Thayers  Ethyl 
gasoline  under  f.~ancblse  from  the 
Stbyl  Gasoline  Corporation  of  Unit¬ 
ed  States.  This  arrangement  should 
increase  the  company’s  sales  of  high 
test  gasoline. 

The  management  state  that  at  no 
time  in  the  history  of  the  company 
have  the  prospects  appeared 
bright  as  for  the  current  year.  The 
annual  meeting  of  shareholders  is 
scheduled  to  be  held  in  London, 
Tuesday,  the  April  16,  and  the 
shareholders  will  at  that  time  re¬ 
ceive  a  complete  outline  of  tho 
plans  for  the  current. 


50  P.C.  Gain  In  Net 

Earnings  of  Power  Corp. 


New  Issue 


$442,616 

Township  of  East  York,  Ontario 


S%  BONDS 

Due  lot  March.  1931-1953.  mclunve. 


FINANCIAL  STATEMENT 


Assessed  valuation  for  taxation. ...  $14,154,801 

Gross  debenture  debt . .  .  ..  5.982.460 

Net  debenture  debt  ..  ..  . .  .  »  3.950,699 

Population  30,555 


Maturities  1930-1940 — Rate  to  Yield  5.20% 
Maturities  1940-1950 — Rate  to  Yield  5.15% 
Maturities  1950-1958— Rate  to  Yield  5.10% 


Orders  may  be  telegraphed  or  telephoned  at  our  expenso. 


H.  R.  BAIN  &  CO. 


LIMITED 

INVESTMENT  BANKERS 

350  Bay  Street  215  St  James  St.  West 

Toronto 

Telephone  ADelalde  9108 


6  Montreial 

Telephone  HArbonr  0S38 


(Continued  from  Page  1) 
Incidentally,  it  is  estimated  that 
Power  Corporation’s  profit  on  the 
sale  of  tho  Dominion  Power  and 
Transmission  Company  will  approxi¬ 
mate  $1,000,000. 

The  growth  of  Power  Corporation 
during  the  past  few  years  has  been 
one  of  the  outstanding  features  In 
the  hydro-electric  field  in  Canada. 
Gross  earnings  have  Increased  from 
$324,477  in  1926  to  $3,312,104  in  1929. 
Net  earnings  have  increased  from 
$254,518  to  $2,846,^18  during  the 
same  four  years  period. 

For  the  current  year  it  is  con¬ 
servatively  estimated  that  gross 
earnings  will  exceed  $4,000,000,  with 
net  well  over  |3,000,0(lo.  Practically 
all  of  the  affiliated  companies  of 
Power  Corporation  are  on  a  divi¬ 
dend-paying  basis,  and  with  increas¬ 
ed  earnings  being  reported  from 
these  companies,  revenues'  of  Power 
Corporation  will  undoubtedly  be 
further  increased  during  the  present 
year. 

Marhet  Talae  Up 

The  market  value  of  Investments 
held  by  Power  (Corporation  was,  on 
December  Slst,  last,  several  million 
dollars  above  the  value  carried  on 
the  books  of  the  (Corporation,  and 
since  that  date  these  values  have 
been  aubstantially  Increased. 

Another  source  of  revenue  for 
Power  Corporation,  which  is  becom¬ 
ing  of  greater  and  greater  import¬ 
ance.  is  that  derived  from  its  “man¬ 
agement  and  engineering”  depart¬ 
ment.  At  the  present  time  Power 
Corporation’s  engineers -are  engaged 
on  supervising  the  construction  of 
several  hydro-electric  power  plants 
and  just  recently  concluded  the  su¬ 
pervision  of  the  Montreal  Island 
Power  plant  on  the  Back  River. 

There  are  at  the  present  time  over 
37,500  shareholders  in  Power  Cor¬ 
poration  and  its  affiliated  companies, 
and  87%  of  these  reside  In  Canada. 


B.  C.  FISH  INDUSTRY 
■Victoria,  B.C.  —  At  its  present 
stage  of  development,  according  to 
the  latest  statistics  on  the  subject) 
the  British  Columbia  fishing  indus¬ 
try  each  year  takes  about  600,000,000 
pounds  of  fresh  fish  from  coastal 
waters  and  transforms  this  fish  into 
over  $26,000,000  worth  of  commercial 
products.  ’To  catch  the  fish  over 
12,000  fishermen  man  7,000  boats, 
while  on  shore  some  8,000  workers 
in  150  plants — canning,  dry-salting, 
etc. — convert  the  fish  into  commer¬ 
cial  values. 


EASY  WASHING  IS 
FORGING  AHEAD 


Sales  Ahead  of  Last  Year  Ap- 
proximatdy  75  Per 
Cent. 


Get  full  Strength 
behind  every  Shot 


CLEANER,  more  powerful  shots  result 
when  C-I-L  explosives  are  used  with 


accessories  made  especially  to  detonate  these 
explosives  properly. 


C-I-L  blasting  accessories  are  the  products 
of  careful  workmanship  and  expert  know¬ 
ledge.  Their  cost  is  small  as  compared  with 
the  improved  results  obtained  when  they 
are  used.  For  quarrying,  for  road  building, 
for  every  type  of  development  work,  C-I-L 
explosives  and  accessories  have  set  a  standard 
of  efficiency  which  never  varies. 


Our  nearest  branch  office  will  supply  com¬ 
petent  technical  advice  on  any  blasting 
problem. 


CANADIAN  INDUSTRIES  LIMITED 

CANADIAN  EXPLOSIVES  DIVISION 


Head  OmcE;  MONTREAL 


HALIFAX  MONTREAL  OTTAWA  TOWOWTO  SUDBURY 
COBALT  KIRKLAND  LAKE  TIMMINS  WINNIPEIS  EDMONTON 
CALGARY  NELSON  VANCOUVER  VICTORIA 


Tareata  Barean  The  Flaanclal  TIaia* 

'Toronto. — Sales  of  Easy  Washing 
Machine  Co.,  Ltd.,  are  running  cur¬ 
rently  at  approximately  75%  ahead 
of  the  corresponding  period  a  year 
ago.  The  Financial  Times  is  advised 
authoritatively. 

In  connection  with  this  phenome¬ 
nal  growth,  it  is  explained  that 
whereas  a  year  ago  retail  sales  re¬ 
presented  about  85%  of  the  total 
volume,  this  year  tho  .policy  of  sell¬ 
ing  wholesale  was  adopted.  During 
the  month  of  February  sales  ran 
double  what  they  were  in  February, 
1929. 

The  new  model  centrifugal  dryinx 
machine  has  met  with  an  exception¬ 
ally  heavy  sale,  and  tho  company  is 
away  behind  in  filling  orders. 


PACKING  PLANTS  FOE  NJI. 

Freedrlcton,  N.B.  —  Hon.  Lo'wls 
Smith,  Minister  of  Agriculture,  an¬ 
nounces  that  a  fruit  packing  and 
grading  plant  'will  be  established  in 
Fredericton  shortly  and  that  others 
will  follow,  in  the  province,  at  vari¬ 
ous  representative  points. 


BROKERAGE 


We  are  in  a  position  to 
offer  every  facility  for  the 
handling  of  your  stock 
and  grain  orders. 


Hall  Company 


UMITED 

Capital  and  Rttervt  St, 360.000 

Hall  Building 

Comer  of  Pf,nuf.r  and  Howe  Sts. 
VANCOUVER,  B.C. 


JOHN  J.  FITZGERALD 

LIMITED 


Investments 


1409  PEEL  STREET.  TOCXCB  BUILDINO 
CC»U4ER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Proinotiona.  UnlUtsd  Stedcs. 

Asents  for  Real  Estate  Securltiea  of  Property  Corporation  of 


IN  NEW  ENGLAND  THE  ASS(K3ATED  SYSTEM  SER'VES 
1  in  20  ELECTRIC  CUSTOMERS  AND  1  in  10  GAS  CUSTOMERS 


- jxp.x.  a - - fT'mtiltr.r'tmhUv.  twd 

Ntm  Btdfind,  Uantdnutttt,  imperuat  hdattrial  and  cemmtnial  tee- 

lanifarUmiouth.NtwHaatpilttnaniOOothtrNtaEmglaadcmmmmaklm 


10%  of  the  Nation’s  Manufactures 
from  2%  of  Its  Area 


New  England,  covering  2^  of  the  nation's  area,  produces 
10%  of  its  manufactures.  Of  the  348  separate  industries  listed 
in  the  last  United  States  census,  ^17  are  represented  here. 

Thrift  means  wealth  which  in  turn  means  bu3fing  power 
and  markets.  Per  capita  savings  in  New  England  in  1929 
were  $570  compared  with  a  national  average  of  $235. 

With  an  uninterrupted  industrial  growth  of  ayo  years. 
New  England  has  a  greater  number  of  individual  craftsmen 
than  any  other  comparable  area.  Here  abundance  of  skilled 
labor  and  ample  power,  combined  with  location  on  the 
Atlantic  seaboard  close  to  the  great  European  and  Amcr-’ 
ican  markets,  provide  numerous  advantages  Ifor  industry. 

A  report  regardmg  the  bmtinese  opportunities  tm  this  territory  wilt  bo 
etAuAtted  without  ohUgmtioo.  fFrite  to  our  ludutSriul  Depurtmuak 


Associated  Gas  and  Electric  System 

61  Broadway  New  York  Gty 

Serriug  1AS8,000  customers  m  26 States,  the  PhUippine^Itlands,  and  Canadian  Maritime  Prorhtcae, 
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APRIL  11,  1930 


HIGHER  PROFITS 
NAT.  BREWERIES 
$2.33  ON  STOCK 

On  Common  Equal  to  $9.32 
a  Share  Against  $8.65 
in  1928 

WORKING  CAPITAL  DOWN 

Shown  at  $3,408,292  Compar¬ 
ed  With  $3,433,738  in  1928 
— ^Total  Assets  $1,300,000 
Higher  at  $16,954,750 

Further  expansion  In  profits  and 
total  assets  and  a  small  drop  In 


preferred  shareholders  irlll  not  re>  those  preferred  shareholders  who  the  standard  of  Canadian  broadcasts 

celve  more  than  par  of  |100  a  share  paid  |106  a  share  daring  last  year’s  will  be  nrach  higher  no  nthtter  what 

and  accrued  dividends  In  connection  customer-ownership  campaign.  These  the  ontcome  of  the  goremment  pro- 
wlth  the  sale  of  the  company  to  holders  will .  receive  par  of  glOO,  posals  may  be.  This  must  Inevitably 

Ontario  Hydro.  There  will  be  an  plus  an  additional  |6  a  share  and  be  a  strong  force  In  increasing  radio 

exception,  however.  In  the  case  of  accmed  Interest  sales. 

It  Is  both  necessary  and  desirable 
that  we  recognize  forces  external  to 
the  industry  but  which  materially  ef¬ 
fect  Its  welfare.  To  enumerate  all 
these  forces  would  be  an  impossible 
task  at  this  time  but  we  may  state 
that  these  are  the  factors  which  de¬ 
termine  business  conditions  as  a 
I  Anniial  Gain  Makes  Prospects  For  Nest  Two  Years  Attradlivo—  }  ijave  heard  in  many  quar- 

!  Record  of  Radio  Prt^ss  in  Recent  Yearn  Exemplifies  Wide  belief  ?dVwSer®  R^er^?uld**l 
Improvement  in  Engineering  and  Production  EfficieiKy — Kg  say  that  in  1928  and  1929  business 
Virgin  Market  Stfll  Indicated.  abnormally  good.  Busings 

came  easily  In  those  years  and  be- 
_  „  _  cause  of  this  we  all  became  a  trifle 

**•  *^*'*'*TT'  ownership  of  a  radio.  After  this  sHn^rMt  in  nnr  aaleq  nromntlnn 

Vicv-PrMident  and  Manastiia  Dli«c-  i.  .1^111  .-a  "HP-snou  in  our  sales  promotion 

tor,  De  Forrat  Crosley  Limited  i  “arglu  Is  Cared  for  ttere  sUll  re-  methods.  Those  days  are  past,  and, 
Preaident  Canadian  Radio  Mannfac- luialns  a  Virgin  market  for  1,116,000  fhmrntivelv  sneakinx  we  have  tlxht- 
tnrer..  A.aociaUon.  sets.  In  1929  the  Industry  produced  e^d  our  5r^  In  preparation  for  a 

The  phenomenal  progress  of  the  some  140,000  sets,  so  one  may  realize  keen,  hard  fight  for  business;  which 


Bright  Outlook  for  Future 
Growth  in  Radio  Industry 


ended  Derember  31,  1929.  ^ral^s  in^ug^ry.  It  has  attracted  many  of  ket  alone.  Added  to  this  sales  pos- 
were  equivalent  to  $9.32  a  share  on  keenest  scientific  minds  of  the  slblllty  Is  the  fact  that  the  average 


the  common  stock  outstanding 
the  close  of  the  fiscal  period 


more  than  compensated. 

me  Keenest  scienuric  minus  or  tne  1  sioimy  is  me  raci  mat  me  average  1  ip^  j  submit  the  fol- 

contlnent  and  In  so  doing  has  consumer  appears  to  buy  a  new  radio  reasons  upon  which  my  op- 


avalnst  Lrnlngs  of  ms  In  1928  brought  to  Its  own  use  the  best  Ideas  every  two  or  three  years.  Thus,  the  tlmlsm  Is  based: 
S  1929  earSa  are  ^  developed  In  related  repeat  market  Is  an  evergrowing  There  Is 


a^nst  an  ^annual  Srtdrad  rate  of  d  electrical,  mechanical  and  cheml-  But,  the  critic  may  say,  the  great  ^  replacement  market  for  approx! 
.f-A  cal  engineering  has  been  concentrat-  majority  of  people  have  In  the  past  mntoiw  990  nnn 


stock  The  accumulated  knowledge  one, 


(1)  There  Is  In  Canada  a  virgin 
market  for  some  1,116,000  sets  and 


jj^Q  ‘  cal  engineering  has  been  concentrat-  majority  of  people  have  In  the  past  lately  330  000  sets 

Profits  for  the  year  totalled  $2.-  *'adlo  research  laboratories,  been  unable  to  purchase  a  radio  be-  (j)  Annual  Gain’  —  Advanced  de- 

346,410,  as  compared  with  $2,278,267  the  focusing  of  this  talent  in  cause  of  the  high  cost.  Strange  as  coupled  with  more  efficient  pro- 

In  the  preceding  report.  Provision  Ibis  young  and  growing  Industry,  It  may  seem  this  Just  criticism  Is  the  ductlon  and  marketing  practice  now 

for  depreciation  accounted  for  there  appears  the  extraordinary  basis  upon  which  my  optii^stic  out-  makes  It  possible  to  offer  a  first 

$469,819,  leaving  a  balance  of  $1,-  Phenomenon  of  an  annual  gain  in  look  for  1930  is  founded.  This  year  dagg  radio  for  substantially  less 

876,591.  After  preferred  dividends  cs-dlo  receivers  of  approximately  25  the  annual  gain  has  made  It  possible  than  $200,  thus  opening  a  vast  new 

totalling  $194,250  there  Is  shown  a  P®*"  cent,  to  35  per  cent.  to  offer  r^io  at  a  fi^re  substantial-  market  consisting  of  the  large  ma- 

ibalance  on  the  year  applicable  to  The  “annual  gain”  In  an  Industry  ly  below  $200.00  having  performance  jgrity  of  wage-earners, 
common  of  $1,682,341,  and  after  de-  may  be  defined  as  the  Increased  characteristics  comparable  with  (gj  Feature  broadcasts  of  unpre- 

ducfion  of  common  dividends  at  satisfaction  obtainable  by  the  con-  merchandise  costing  $300  to  $400  cedented  public  Interest  will  fur- 

$721,372  a  net  surplus  of  $960,969  sumer  for  each  dollar  expended,  as  m  1929.  ther  prove  a  strong  sales  stimulus, 

remained  on  the  years’  operations,  compared  with  the  satisfaction  ob-  A  very  important  supplementary  ^4^  Increased  aggressiveness  In 
and  on  previous  surplus  being  tained  from  the  product  for  each  factor  is  the  time-payment  scheme,  general  conduct  of  business, 

brought  forward  at  $3,677,031  a  net  dollar  expended  in  the  previous  year,  by  which  a  radio  is  made  much  more  Faith  In  Future 

profit  and  loss  balance  of  $4,638,001  Annual  gain  in  the  radio  Industry  Is  accessible  to  the  worker  of  small  In-  j  ^ave  implicit  faith  In  the  future 

was  carried  forward.  registered  in  one  of  three  possible  come.  Arguments  may  be  propound-  industry.  This  faith  Is 

Profit  and  loss  account  figures  ways:  ed,  pro  and  con,  as  to  the  virtues  of  influenced  to  a  considerable  extent 

compare  as  follows:  (1)  Performance  and  general  de-  the  time-payment  scheme  but  the  by  the  knowledge  that  the  personnel 

1929  1928  1927  slrablllty  increase  at  same  cost.  acid  test  of  its  success  is  the  nunv-  entire  Industry  Is  remarkably 

Profits  2,346,410  2.278.267  1.9, sv'gnv  Same  performance  for  less  "J^^Serably®  1^^^^^^  youthful.  This  very  fact  Is  a  power- 

Bond  int.  .  x7s.230  62.432  oicate  tnai  consiaeraoiy  less  man  1  stimulus  to  the  progress  of  the 

- - - - - —  (3)  A  combination  of  (1)  and  (2)  cent,  of  radios  are  re-possessed,  jndustry.  A  resourcefulness  and 

generally  the  case  In  which  Within  Fopnlar  Beach  Ingenuity  Is  evident  In  design,  con- 


was  carried  forward.  registi 

Profit  and  loss  account  figures  ways: 
compare  as  follows:  (1) 

1929  1928  1927  slrabll 

$  $  5  (2) 


Profits 
Bond  Int, 

2,346,410 

2.278.267 

X7S.230 

1,957,807 

62,432 

Balance 

2,346,410 

2,200,307 

1,895,375 

Dap  re  c. 

469,819 

444,211 

428,675 

Net  prof. 

1,876,591 

1,755.826 

1,466.700 

Pfd.  dlv. 

194,250 

194,250 

194,250 

Balance 

1,682,341 

1,561,756 

1,272,450 

Com.  dlv. 

721,372 

721,372 

721,372 

Surplus 

960,969 

840,204 

651,078 

To  gen.  res . 

300,000 

200,000 

Balance 

960,969 

540,204 

351.078 

Prev.  bal. 

3,677,031 

3,136,827 

2,785,749 

P.  and  L. 

balance 

4,638,001 

3,677,030 

3,136,827 

X — Including  premium  on  bonds  re- 

current  models,  generally  speaking.  Thus  we  have  a  picture  of  people  structlon 


Industry.  A  resourcefulness  and 
Ingenuity  Is  evident  In  design,  con- 


marketing. 


’WatemoB  wob  one  of  the  fini 
Canadum  plantB  to  metal 
electric  welding  apparatae} 
Here  iBoneofthe32  JVaterom. 
Electric  Welded  Tanke  nou  \ 
eeroing  the  Domeetic  Storag  j 
and  Forwarding  Co;  Ltd*  i 


WemakeBoilersofan  types  «md 
sizes.  Also  Hand  S  tokers.  Palp 
and  SawmBl  Maehirwry,  Road 
Rollers  and  SearUuTSt  Steel 
Tanks,  Engines  and  Pomps, 


84 

Gcd 


4QJi 

weti 


'ears 

lence 


the  previous  years  offerings,  scheme  would  be  denied  the  pleasure  ceptiona  which  hamper  the  progress 

L#et  us  carry  over  the  thought  of  and  educational  features  of  radio,  of  older  Industries.  The  radio  in- 

animal  gain"  into  a  discussion  of  xo-day  radio  Is  within  the  financial  dustry  In  this  respect  Is  not  unlike 

reach  of  that  vast  section  of  the  our  country.  As  I  believe  that  the 

There  are  four  factors  which  will  populace  who  formerly  could  not  af-  success  of  Canada  is  assured  so  I 


in  1930: 

(1)  Nature  of  market. 


64  per  cent,  of  male  workers  in  this  a  similar  development. 


/o\  maraei.  country  earn  less  than  $25.00  per  The  radio  to-day  Is  playing  a  vlt.al 

^**8^*^^  production  facilities,  ^eek,  the  significance  of  this  devel-  part  In  the  lives  of  Canadian  people,  j 

(3)  Marketing  organization.  opment  can  bo  grasped.  With  the  pleasure-giving  and  educa- 

(4)  External  forces.  An  ovroiiaTit  iiinatratinn  la  fniiTiH  tional  values  of  radio,  the  industry 


deemed. 

The  general  balance  sheet  shows 
property  account  up  $1,229,000  at 
$6,439,018,  plant  and  equipment  up 
$340,000  at  $3,980,226,  call  loans  of 


opment  can  bo  grasped.  With  the  pleasure-giving  and  educa- 

An  excellent  illustration  Is  found  tlona),  values  of  radio,  the  industry 
In  the  automotive  industry.  In  1920  must  Inevitably  become  one  of  the 


M^terous  Limitel 


BRANTFORD.ONTARIO.CANAnA. 


An  Integral  Whole  the  automotive  Industry.  In  1920  must  inevitebiy  necome  one  or  me  -  '  -  - - 

T.  4  ,  .ui  .  .  ^  given  make  of  automobile  cost  major  specialty  Industries  of  this  I HnA#  Not 

It  is  Impossible  to  put  each  of  12,500.  In  1930  a  better  car  can  be  country.  What  developments  the  fu-  i-onoon  UOM  IWI  000  ^ 


$340,000  at  $3,980,226,  call  loans  of  .ulaA  .  ..  ♦2,500.  In  1930  a  better  car  can  be  coumry.  wnar  oeveiopmenis  me  m- 

$1,100,000  are  wiped  out,  cash  is  watertight  purchased  at  less  than  one-quarter  turn  holds  none  can  tell,  but  we 

down  $75,000  tb  $375,469,  invento-  9°  ^  Integral  that  price.  In  1920  there  were  com-  can  surmise.  I  forecast  In  all  good 

Hoa  iin  .nimnst  .190  000  at  «i  7K0  9.67  ^bole  Can  WO  gain  a  proper  concep-  narativelv  few  car  owners — in  1929  faith  that  the  next  twenty  years  will 


ries  up  almost  $90,000  at  $1,750,357 

and  investments  up  $720,000  at  $1,-  K,?r,nic  ‘ 

606,724.  Total  assets  of  $16,954,750 

compare  with  $15,617,000  In  the  pre-  ,  -Vl «««  v  m 

ceding  report.  2  113  000  homes  T 


Dole  can  we  gain  a  proper  concep-  paratlvely  few  car  owners— in  1929  faith  that  the  next  twenty  years  will 
jn  of  their  affect  on  this  year  s  there  was  more  than  one  car  to  see  a  progress  In  the  instrument,  and 
9  ”^®’  J  .  J  ..  every  two  families  plus  a  marked  hence  the  Industry,  which  the  most 

mI  nAn"v"‘'‘  ml  .1'’®.  ®®"'®  tendency  in  many  families  to  a  two-  optlmlsUc  of  us  cannot  envision  to- 
113,000  homes.  The  fact  that  some  car  standard.  May  I  again  repeat  day. 


ceding  report.  Tbe  fact  that  some  car  standard.  May  I  again  repeat  day. 

Among  the  liabilities  depreciation  ®Vrif  ^’’bsu  market  and  tjjat  a  similar  trend  is  evident  In  the  - .  ~  ” — ~ 

reserves  have  been  increased  to  $2.-  cent,  of  the  rural  market  re-  radio  Industry.  I  confidently  believe  Annual  Meet  of  I.  B.  A. 

854,683  from  $2,384,864,  payables  are  startling  Import.  t,jjat  1930  will  see  more  units  sold  of  fjiiMifla  U  Am 


of  Canada  U  Announced  1929, 


London  Does  Not  See  American  mines.  $40.  London.  The  March  q)  1 

M*  II*  n  11*  k  I  *  ki’  Thus  a  duplication  of  the  companny's  report,  due  early  In  May,  whi, 

INickel  in  cullisn  Cignt  total  mixed  output  may  not  inevlt-  thought,  again  be  a  poorish  one,  | 

-  ably  mean  a  duplication  of  profits.  if  so,  ought  to  provide  a  buying 

c?  SE*iTn”MORRis."“  The  unknown  factor  is  what  ex-  portunlty.  So  Ixindon  thinks. 

*  ^  t  .  tra  revenue  will  be  made  from  the  - 

London.  -  London  does  not  think  precious  metal  contents  of  the  Frood  EIDUSTRT  W  ALBERTA 
It  safe  to  budget  for  net  earnings  ore.  Probably  about  $7,600,000  to  Edmonton.  —Over  $82, 000,001 
on  the  common  shares  of  Interna-  $10,000,000  worth  of  gold,  silver  and  been  Invested  In  manufacturing] 

tional  Nickel  of  more  than  $2  this  the  members  of  the  platinum  group  terprlscs  in  the  province  of  Albi' 

year  and  $3  In  1931  against  $1.47  for  will  be  produced.  But  whether  it  They  are  paying  about  $14,000,0 
1929.  will  be  possible  to  sell  all  the  platl-  year  In  salaries  and  wages  to  > 


HIDUSTRT  El  ALBERTA] 
Edmonton.  — Over  $82,000,00(1 


Toronto.  —  The  Investment  Bank-  True,  the  output  of  mixed  metals  nolds  turned  out  Is  a  little  uncertain.  11,000  employes. 


- .  - -  Imnreaaion  Is  fiirihor  aatisau  .  luu.o  uu.to  dv.u  ot  L.aiiaQa  IS  .c^nnouncea  1929.  Will  DO  possioie  TO  Sell  ail  me  piaii-  year  in  salaries  ana  wages  to 

dowm  over  $90,000  to  $776,781.  dated  bv  the  latest  statistics  avaiil  previous  year  because  of  xoronto. —  The  Investment  Bank-  True,  the  output  of  mixed  metals  nolds  turned  out  Is  a  little  uncertain.  11,000  employes.  A  similar  r 

The  report  shows  working  capital  which  indicate  that  of  thesl^^ '  ®  Innovation  In  the  price  market.  Association  of  Canada  will  hold  should  be  doubled  by  early  next  year  Some  London  Interests  who  have  development  In  Industrialism  1| 

r.5«S%  »  Hw  llomS  mS  ,ome  EsVmo  p Si  'I  Sr  “th  "™.,.!  at  Big  bat  tbe  Ibereaee  will  melnly  be  to  ele.ely  tollowed  Nlekel  lor  the  paat  be  notod  to  tbe  tfeter  prertbo, 

437 In  192S  as  scss  a  radlo*  of  thcso  556  000  sets  ^^y  are  Infinitely  superior  to  this  win  Inn,  I.ake  of  Bays,  Ontario,  on  the  production  of  copper,  which  eighteen  months  or  so  are  at  present  Manitoba  and  Saskatchewan.  < 

Sts'^n  the  curre^  repo^^ic^'  So^e  58  per  cent  ma?  bftermed  oJ-  Thursday.  Friday  and  Saturday,  fetches  only  half  the  price  of  nickel,  keeping  ”even’«  In  the  shares,  but,  bined,  the  three  provinces  have 

current  liabilities  In  a  ra^^^^^  solete.  From  these  fl^reTonV  can  «*•«  Improving  their  jgth,  20th,  and  2l8t.  F.  J.  and  even  so  Is  being  maintained  at  other  things  being  equal,  would  read-  a  yearly  output  of  manufac 

1  gain  some  conception  of  the  tre-  ^  A  constant  study  is  being  coombs,  president.  Is  In  charge  of  j  Its  current  relatively  high  level  by  lly  buy  Into  them  again  on  a  scaling-  goods  in  the  nelghbourhooi 

Working  capital  nosltion  com-  mendous  potential  market  for  radio  affairs.  drastic  curtailment  of  operations  on  I  down  basis  at  anything  much  below  |  $325,000,000.  * 


Working  capital  posiiiou  com-  7“"“^  purpose  of  adopting  that  machinery  j 

pares  as  follows:  .  ^nd  those  methods  which  will  ma-  ' 

1929  1928  1937  Into  two  divisions;  the  virgin  market  terlally  Increase 

♦  ♦  ♦  the  replacement  market.  -aa.  a  ..a.*  a» 

Current  We  mav  rather  from  iiia  aibnira  ‘“onstry.  This  year  a  great  bulk  of 

Assets  4,185,073  4.803.658  3,637.283  „^®  new  machinery  is  being  introduced 

figures  that  there  is  a  present  virgin  ^1,  ~A-tiv  increase  canacitv 

u.b..  77..7W  m.TO  ■«»  "I  Si  rbJSJeSI'  ?|S to  ba“Teen 

Net  work.  .  ..  , .  .  roughly,  upon  new  and  more  efficient 

capital  3,408,293  3,433.738  2.907.332  lines,  time  and  motion  studies  have 

-  lou^  to  claim  teat  been  further  developed  upon  each 

DftffDnOJI  POWER  therefnrA  write  nff  9K  t>a  /’  assembly  opdratlou,  new  wage  incen- 

AXB  THAirSMISSIOIf  ^l^Z  There  Jeop^e  "w^oToVot  tljes  In  the  way  of  group  bonus  have 
Dominion  Power  and  Transmission  care  for  radio  and  for  that  class  v® ®?..  ‘“troduced  again  profiting 
Company  officials  announce  that  whose  income  does  not  permit  the  1  9^®  ®^P®vlence  of  tbe  a^omotive, 

electrical  and  allied  industries.  The 
part  which  this  Increased  efficiency 
in  production  plays  in  the  "annual 

■p— — — — — — — — gain”  can  again  be  seen. 

The  radio  Industry  is  young,  find- 

W.  rccmma,d  A,  accumuUuUm  of  'T”b',‘LwSi  V.™  ?i«br 

struggle  for  the  survival  of  the  flt- 
\z.'XX9L/  The  confusion  of  those  days  Is 

O  il*  ¥Tx*l*g.  ¥  ■  m  now  past;  the  position  of  the  leaders 

lUDllC  Utility  Investment  Co.  established  and  they  are  able  to 

J  w.  concentrate  their  efforts  upon  Im- 

POTVATLCOM  Wrr\rv  proving  distribution.  This  year  the 

efficacy  of  selective  selling  will  be 

Stock  Holdinss  'T'HIS  Comply  operates  under  eon-  y>Preclated  In  Its  full  significance. 

4-.Af..-f.  i  oAmHuA  *  auI  By  I  mean  that  the  sales  re- 

ineittde:  *  rervatiye  restrictions  similar  to  these  search  denartments  of  manufactiir- 

^  representaUve  English  and  ^ow  Stag  f  s^ey  of  the 

Scottish  investment  trasts.  Its  resources  rllalfoto  Iiaai 

VimtrMi  P*«wr  are  invested  substantially  in  the  propor-  Canadian  market  with  the  object  of 

ghatoint^aa  iVator  tions  of  40%  in  bonds  end  60%  in  high  selecting  those  markets  upon  which 

grade  investment  stocks  with  a  prepon-  a  concentr^ed  attack  will  be  made 

derance  of  pubUc  utility  securities  in  the  this  year.  The  result  will  be  a  con- 

auMrtcan  rdo-Aona  latter  group.  siderable  saving  In  selling  costs  for 

aagr«i<.r^  ...  each  dollar  expended  and  will  yield 

'•*T*‘*^J*^  .  Ji*  ••'v  oi^tion  ^ed  m  the  highest  dividend  possible.  This 

^>6  simply  illustrated  In  a  for- 
^  ^  *  incwe  ^owt^  to  njula  where  Y— Market.  A— Selling 

C,>uoiidat4d  Om,  •/  81.42%  on  paid-up  capital  or  $3.68  a  share,  Effort  and  X— Return  AY— X 

HnoYorh  an  increase  of  244%  over  the  preceding  ®  1  ««iurn,  ay  x 

»r*ofcJv»  Vnimt  Cm  '  Dividends  oaid  during  the  vear  Where  Y  Is  a  variable  and  A  Is 

c^mhiaG<M,and  Constant,  It  Is  obvious  that  X  will 

Electric  were  equal  to  more  tnan  7%  on  toe  ongi-  v  ta  $« 

NutiomU  PnMfmti  nal  offering  price  of  the  ahares.  The  bal-  Ti‘  ^**® 

Ught  ance  of  earnings  was  transferred  to  re-  objective  of  the  Industry  In  this  year 

serves,  which  reserves  now  amount  to  ^o  concentrate  upon  the  Y^  which 

approximately  27%  of  the  company’s  vdll  yield  the  maximum  x.  Con- 

lenperuu  Oil  paid-up  Capital  after  only  two  years  of  nected  wltn  this  thought  is  the  fact 

operation.  Cost  of  operation  showed  a  each  year  develops  more  effec- 

decrease.  Thus  the  management  has  de-  tive  retail  sales  methods  and  sees 

stea  Co.  of  Com.  '  monstrated  its  ability  to  make  conserve-  more  and  more  exclusive  radio  stores 

impo^Tobaeeo  tlve  progress  notwithstanding  unfavour-  which  operate  for  a  full  twelve 

Cainadi^  Brynza  market  Conditions  such  as  prevailsd  months,  in  contrast  to  the  three- 

Unxu4  Corporation  during  the  latter  months  of  192®.  month  side-line  attitude  of  a  few 

We  sponsored  this  issue  of  common  y®ars  ago.  I  can  see  the  possibility 

stock,  and  offered  it  to  the  investing  pub-  of  Increasing  unit  sales  by  60  per 

Niagara  Hudton  lic  two  years  ago.  It  is  the  senior  se—  cent.  In  tbe  coming  year  by  simply 

cnrity  of  the  Company  and  we  recom-  building  up  outlets  which  will  mer- 

mend  it  as  a  conaervative  inveatment  pro-  chkndlse  radio  in  a  desirable  way  for 

improvomont  mising  Steadily  increasing  income  and  tbe  entire  twelve  months  of  the  year, 

a  Foreign  Capital  appreciation  over  a  period  of  time.  Strong  Sales  Stimulus 

intomaiionai  Nieh,t  The  stock  is  listed  on  the  Montreal  Curb  A  stimulus  to  sales, 

Curt!..  Wright  Corp.  Market  and  orders  may  be  sent  directly  ^  believe  will  become  marked- 

rZZHRu^/onai  to  any  broker.  It  is  currenUy  “ore  Important,  Is  the  Increasing 

v^imm  'co^  quoted  around  16.  Farther  information  frequency  of  feature  broadcasts.  It 

Et«A  su.  will  be  furmshed  upon  request  Is  definitely  known  that  thousands 

of  sets  were  purchased  for  tbe  pur- 

Browne,  Urquhart  &.  Co.  ^  '"Z 

'•  *  ^  jjj.g^  ^  King  has  ever  been  heard 

Limited  over  air  on  this  side  of  the  At- 

_  lantlc.  Then  there  are  the  pro- 

266  St,  James  Street,  MONTREAL  grammes  which  come  from  Holland, 

arr.wA-.toW,,,..,-.^-..  ou..,c-.,.  p„„  ,.,a. 

Please  send  me,  without  obligation,  full  particulars  distance  and  drawing  tbe  four  cor- 

regarding  Public  Utility  Investment  Company.  ners  of  the  earth  into  an  Integral 

social  whole.  I  believe  that  during 

. . . .  1930  new  broadcasts  will  be  intro- 

. .  duced  with  a  degree  of  public  Inter- 

MFT  egt  exceeding  any  former  attractions 
.  ...A^4tea.ti  • . ..  . ......  offered.  As  far  as  the  Canadian  slt- 

SSS3555SSSSSS^SSSISSSSS^^SSSSSassSBaBMMBS&l  uatlon  Is  concerned  It  Is  assured  that 


Current 

Assets 

Current 

Llabs. 

Net  work, 
capital 


4,186,073  4,303.558  3,637,283 


3.408.293  3,433.788  3.907.332 


DftttDriOJI  POWER 


W«  recommend  the  accumrdation  of 

(First) 

Public  Utility  Investment  Co. 

COMMON  STOCK 


The  WORLD’S 
Outstanding  Producer 


Cash  Registers 
Accounting  Machines 


Stock  Holdings  *'  |  'HIS  Company  operates  under  con- 
inctude:  servatlve  restrictions  similar  to  these 

Seard^kmu  employed  by  representative  English  and 

Canadian  Paeif to  its.  Sco^sb  investment  trusts.  Its  resonrcas 

Montroai  Pamor  are  invested  substantially  in  the  propor- 

Skmnmigaa  Water  tions  of  40%  in  bonds  and  60%  in  high 

ftntieVpewer  grade  investment  stocks  with  a  prepon- 

BraeUiam.  TraeHm,  uerance  of  public  Utility  sscurities  in  the 

Amariean  TelenKon,  latter  group. 

and  TeleprdpK 

internaiionti  Tela-  Its  Second  year  of  operation  ended  on 

S  TSegrapk  December  31,  1929,  and  resulted  in  sub- 

^'‘^NeZjmSg^’  ttantial  gains.  Net  income  amounted  to 

Conaoiidated  Oae  of  81.42%  on  paid-up  capital  or  $3.68  a  share. 
Hew  York  an  increase  of  244%  over  the  preceding 

year.  Dividends  paid  during  the  year 
sioetrio  were  equal  to  more  than  7%  on  the  origi- 

Nutionoi  Powerwad  nal  offering  price  of  the  ahares.  The  bal- 
Ught  ance  of  earnings  was  tranaferred  to  re- 

"^kTaZm^ctri.  serves,  which  reserves  now  amount  to 
Intem’i  Petroienm  approximately  27%  of  tbe  company’s 

Imperial  Oil  paid-up  Capital  after  only  two  years  of 

operation.  Cost  of  operation  snowed  a 
stwU  decrease.  Thu#  the  management  has  de- 

steei  Co.  of  Cam. '  monstrated  its  ability  to  make  conserva- 

^periai  Tobm»>o  tivc  progress  notwithstanding  unfavour- 

market  conditions  such  as  prevailed 
uHufd  CorporltioH  during  the  latter  months  of  1929. 

We  sponsored  this  isane  of  common 
Southern  Power  stock,  and  offered  It  to  tbe  investing  pnb- 

Niagara  Hudeon  lic  two  years  ago.  It  is  the  senior  se— 

cnrity  of  the  Company  and  we  recom- 
VnitedGae  &  mend  It  as  a  conservative  investment  pro- 

improvement  mising  Steadily  increasing  income  and 

Amer.  o  Foreign  Capital  appreciation  over  a  period  of  time. 

Fewer  , 

International  Fiiekei  The  stock  IS  listed  on  the  Montreal  Curb 
Curtiee  w^kt  Corp.  Market  and  orders  may  be  sent  directly 

is  currenUy 

Vanadium  Corp.  quoted  around  16.  Farther  information 

Et«A  su.  will  be  furmshed  upon  request 

Browne,  Urquhart  &  Co. 

Limited 

266  St.  James  Street,  MONTREAL 

OTTAWA  — 140  Wellinfton  Seraat  QUEBEC— 132  St.  Peter  SirMt 

Please  send  me,  without  obligation,  full  particulars 
regarding  Public  Utility  Investment  Company. 


The  National  Cash  Register  Company 
is  serving  every  kind  of  bufinets  in  the 
world  with  the  finest  business  machines 
that  can  be  built  ...  at  the  lowest  possible 
prices. 

Cash  registers  that  exactly  meet  the  needs 
of  every  size  and  kind  of  business. 

Accounting  machines  that  produce  ac¬ 
curate  printed  records  in  less  time  and  at 
less  cost  for  general  offices  and  financial 
institutions. 

Posting  machines  that  insure  the  accuracy 
and  protection  of  unchangeable  printed 
records  for  banks,  building  and  loans,  install¬ 
ment  houses  .  .  .  and  their  customers. 

Credit  authorizing  systems  that  provide 
instant  approval  of  charges  in  department 
stores  with  complete  control  by  the  credit 
office. 

Fare  registers  that  issue  printed  tickets 
and  insure  a  complete  accounting  for  all 
money  taken  in  .  .  .  for  motor  coaches, 
inter-urban  cars,  ticket  offices  and  airports. 

Whatever  your  business  there  is  a  National 
Cash  Register  that  will  save  you  time, 
money  and  effort.  We  will  be  glad  to  show 
it  to  you. 


1.  Reg<ner/or  the  nndll  etore 

2.  Tigtional  Poeting  Mocklne 


3.  NdUondl  Credit  Authorixer 

4.  Notional  Fore  Regliter 


5.  Rational  Accounting  'Ma~ 
chine 


6.  J>lational  Ceuh  Register  with 
itemizing  feature 


THE  NATIONAL  CASH  REGISTER  COMPANY 

World's  Outstanding  Producer  of  Accounting  Machines  and  Cash  Registers 

OFFICES  IN  THE  PRINCIPAL  CITIES  THROUGHOUT  THE  WORLD 


fCJLR.  HARD  HIT 
I  BY  BIG  DECREASE 
|j  FREIGHT  REVENUES 

J  I  Sir  Henry  Thornton  Cites  Ad- 
‘  [  verse  Qrop  Conditions  as 
'  I  Reason  For  Decline 


1  ni;.  r  i  inWD, .  IVIUIN I  KfcAL.  ATKIU  1 1, 


Remains  As  President 


REPORT  IS  TABLED 
ORC  _ _ 

'  "otal  ^  Sttbadiaiies  in 

;  19‘  ^  — ^Investment  in  Road  and 
'  '  f  .qdpment  Increased  $96,- 
[^^52,180. 

g,„  'ttawa.  —  A  decrease  In  revenue 
f  n  grain  sbipments  amounting  to 
jjjg,.  ,509,3X1,  or  practically  the  whole 
.  be  decline  experienced  in  freight 
,  enues,  was  cited  by  Sir  Henry 
ornton  aa  a  reflection  of  adverse 
1  .eric  ’P  conditions  in  the  annual  state- 


l|  NEWS  OF  NEW  YORK  STOCKS  [ 

ICONTROL  OF  FOX  IMINING  EXCHANGE 
I  INTERESTS  SOLDI  APPOINT  OFFICIAL 

j  Refinancing  Will  Be  Undertaken ;  H.  C.  Hicks,  Blue  Sky  Cominis- 


mm 


Sell  him 

•when  he  isn’t  rushed  to  death 


by  the  New  Sjrndicate 
Shortly 


sioner,  to  Direct  N.  Y. 
Exchange 


One  hundred  and  fifty-one  thous-  i  Now  York. — As  a  step  in  the  pro- 
and  “B  ’  shares  representing  the  ;  gram  for  installing  a  strong  board 
control  of  tlie  X'ox  films  and  Fox  and  officers,  the  New  York  Mining 
theatres  companies,  were  sold  by  Exchange  form  its  executive  offices 
William  Fox  to  a  syndicate  headed  at  79  Wall  Street,  announced  this 
by  Harvey  1j.  Clarke,  president  of  the  week  the  acceptance  of  Heber  C. 
Central  Theatre  Equipment  Com-  Hicks  as  vice-president  and  a  mem- 
pany.  This  transaction  ends  the  her  of  the  board  of  tJovernors. 


long-standing  buttle  over  the  con¬ 
trol  of  the  $16,000,000  enterprises. 


Mr.  Hicks,  a  mining  engineer  and 
operator  of  repute,  ha.s  devoted  his 


L'ntermycr  revealed  that  a  refln- j  energie.s  to  investigating  the  secu- 
v.  1,1  ,1  ancing  plan  involving  both  the  Banc-  fitles  markets  of  the  country  under 

continue  america-Blair  plan  and  Halsey,  Stu-  the  Blue  Sky  I^ws.  He  has,  for 


aktt  mt  of  the  Canadian  National  Rail-  as  president  and  managing  director  art  &  Co.’s  had  been  negotiated.  some  rears,  acted  a.s  chairman  of  the 


i  A  compprehensive  plan  ot  refluan-  Blue  Sky  Commission  of  tim  State 

[  3ess  nimons.  Gross  earnings  arc  C8^[  treal.  Hhlch  has  ^  has  been  negotiaieft  and  Is  of  Utah,  and  as  chairman  of  the 

'  mont  ted  at  J2o9,978,792  as  compat^^  by  Western  Products,  Led.  bo  issued  Jointly  by  Banc.  National  Securities  Commission  made 

of  iis  i  L  im.tv  luh  I  america-Blalr  Eehnian  Brothers-  a  comprehensive  study  and  report 

pare  enues  of  $45,06-,080  as  against  as  a  separate  entity,  with  its  Pre-  ^  Halsey.  Stu-  early  last  year  of  the  New  York 


work;  383.677  in  the  previous  year, 
stanti'^wring  the  first  seven  months 
again:  ^  revenue  maintained  a  high 
year.  says  Sir  Henry,  “but  adverse 
ill,  $11  prospects  were  reflected  in  the 
the  y«  iPts  for  August  and  September, 
for  (’  oe  last  three  months  of  the  year 
laxes,  jflost  serious  declines  in  revenue 
left  a  !  sustained.  The  decrease  in  re- 


ALUED  ENGINEERS 
ORGANIZED  IN  U.S. 


art  &  Co.,  w'hich  will  provide  for  an  Curb  Exchange  furnished  to  other 
I  Is.suc  of  $.50,000,000  of  6X^  per  cent,  states  In  connection  with  their  quali- 
I  debentures  with  warrants  for  com-  fying  requirements.  His  experience 
!  mon  ."ilock  of  film  attached,  and  1.-  and  standing,  it  Is  stated,  place  Mr. 
200,000  shares  of  common  stock  of  Hicks  in  the  position  to  supervise 
film  to  be  underwritten  at  $28  per  the  organization  and  activities  of 


;  share,  Untermeycr  said 


Mining  Exchange  I 


left  a  !  sustained.  The  decrease  in  re-  -  1  Untermyer’s  announcement  of  <he  ^  Iha  f?n^n^ 

this  V  le  from  grain  shipments  alone  Formed  to  Succeed  Stevens  &  deal  came  at  a  time  when  the  court  j  ^ 


sidiar.  jnfed  to  $16,509,311;  and  the 
Meavin  operation  of  harvester  cxcur- 
videnc  i  decreased  passenger  revenue 
comme  1.250,000.  ,  .\nother  disturbing 
alnoun  re  was  the  depreciation  of  value 


Wood,  Dbdc  Construction 
and  Empire  Construction 


j  affairs  of  Fox’s  inlero.sf.s  were  ap-j^'''* 

*  I  p.srently  hopelessly  uinddled  In  him-  In  a  dispatch  from  I,,os  Angeles 
jdreds  ot  legal  documents.  Even  at-  M*'here  be  is  at  present  getting  his 
'  tornevB  at  times  found  it  necessary  '  affairs  In  shape  before  bis  departure! 
the  to  consider  the  legal  tangles  which  New  York,  Mr.  Hicks  stated,  “I  | 
ft  Were  hronglit  about  by  a  concent  rat- ;  nni  convinced  that  the  time  i.s  ripe: 


B.  C.  Cobb. 


chairman  of 
Common  wealih 


Curlotisly.  the  two  plans  for  re. 


national  mining  exchange  In 


deficit  e  .stock  market  and  the  result- i  Board  of  Iho  Commonwealih  ft,  were  brought  about  by  a  concent i at- ;  nn^  convinced  tflai  tne  time  i.s  ripe 
1  Mharav  iu  business  dnrinc  the  Southern  Corporation,  announces  ed  fight  for  control  of  tho  company.  1 1’’’’  I'’*  organization  of  a  standard! 
The  r  part  of  tbryean  Vhe®con:*hat  the  Allied  Engineers,  Inc,,;  Curlouslv.  the  two  plans  for  re.  j 

capita’, IS  of  opinion  is  that  such  effect,  has  been  organized  to  take  ^ver  ,  financing  the  already  tottering  inter- 

per  an  Id  be  temporary  and  that  the  the  assets,  business  and  «rganiza- 1  psts„_,kose  of  the  Bancamerica-Blair  ™ 

sldlarj  e  march  of  development  in  Can-lt'ons  of  Stevens  &  W  ood,  Incorpor-  Halsey-Stua.rt  ft  Co.-whteh  bad 


Too  busy  to  listen  carefully— too  hurried 
to  give  enough  time  to  hear  all  the  ad* 
vantages  of  the  salesman’s  goods! 

Too  often  things  are  that  way  when  your 
salesman  calb»  but  there  are  lulls  in  the 
day’s  stress^  when  the  buyer  can  read 
all  about  your  product  if  you  mail  him 
booklets,  bulletins  and  catelogues* 

The  power  of  printed  salesmanship  is  intmeaswrably  gredL 
Xour  Printer  can  help  you"  Uiehlm.  fs- 

Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  high  grade  peptro 


•should  continue, 
ain  shipmeuLs  on  the  western 


;  at^.  Dixie  Construction  Company,  been  fought  and  refought,  were  com-  «hAll 

land  Empire  Construction  Company,  bined  to  lift  Fox  out  of  ills  fUffiCUl- 


ctm  Miipiiifutn  uii  \nv  w vaicru  ' - —  -  r,,  "  .  uiiiea  lo  mi.  rox  oul  or  dis  ciuiicui-  ,^11  _ 1* 

m  of  the  Canadian  National  , ^he  new  company  will  continue  in  „p^  Both  had  advanced  their  Ideas 
cort  :vays  were  3,457.794  tons  less'^®  ’"‘'"/'a*' f  i  ‘he  refinancing,  which  was  con-  rm  « 

,  1  in  the  year  before.  Tho  re-,  Wood.  Incorporated.  C'  John  street  ^  inevitable.  The  Bancamer- 

estimates  the  total  Canadian '  “"‘n  fhof  plan,  which  Fox  had  favor- 

Depr  iin  crop  of  1929  as  being  56  per ,  headquarter.-,  at  120  finally  won,  although  a  voting  of  I‘  it*’®*  ‘hree-quar- 

(he  fitcvckholders  was  needed  to  en-  ^®rs  of  the  initial  allotment  of  aeats 


‘‘Bonrit.  less  than  in  1928,  dcliverlea  byj'''®''*  sf^ct. 


?alan  ^tion  of  the  financial  structure '  P’'hBc  utility  designing  and  con- 
Oividf  ift  Canadian  National  system  and  '  struction  work  and  now  have  in 


GASPE,  P.Q. 


TORONTO 
CRABTREE,  P.Q. 


MONTREAL  WINNIfQQ 

BEAUHARNOIS,  P.Q.  CORNWALL.  ONT. 


i  National  Rail  wavs  at  Port  A  r-!  Stevcn.sft  Wood,  Incorporated. !  joi-sq  the  plan.  at  $l,0a0  have  been  subscribed  or 

cMin,  t-Fort  William  decreasing  48  per  snif  the  Empire  and  Dixie  construe- I  Llnterm.vcr’s  statement  said  that , f*”’-  Negotiation.^  are  re- 
and  at  Vancouver  33  per  cent,  tion  companies  have  for  many’  years  the  new  plan  is  expected  to  be  more  ■  Pef‘ed  under  way  for  locating  the 
e  reiKirt  indicates  that  the  ex- .  been  engaged  in  industrial  and  nconomical  than  that  evoh'ed  alone  ‘  downtown  financial 

Ation  of  the  financial  structure  P’'hBc  utility  designing  and  con- |  j,y  Baneamcrica-Blair  at  the  time  of : 

e  Canadian  National  system  and!^‘'’*’‘'‘'*^*'  nave  in  (.,^0  pi-isi.s,  and  that  under  the  plan  . 


ESTABLISH  TECETABLE  CAN-  ster  will  can  pea*  and  other  vegp-  tlon  to  raor*  a  amall  tato  the 
NEET.  tables  in  tho  l.«thbrldgo  irrigated  Lethbridge  area,  tolltrwlag  favorable 

Lethbridge,  Alta.  —  The  Broder '  ^  reaults  In  the  growing  of  aeed  peaa 

annini- .,f  V  W  *1  I  Godfrey,  company  representative,  for  the  canning  Induatry  In  the  Tab- 

anning  Company  of  Now  We3tmln-|who  say  s  that  It  is  tho  firm’s  Inten-  er-Bamwell  dlstrictB  last  year 


Canning  Company  of  Now  Westmln- 


T  J  development  of  plans  for  con-  P'^ocess  for  clients  extcn.sive  von-  (b^  pphts  of  the  companies  will  he 
'  iirp.  ation  of  the  Canadian  companies  '‘‘.'’,*,'7®’!  P'ogvams  all  of  ’’•"'7  promptly  paid  in  full  with  , interests. 
l^'Earr  inuc.  The  consolidation  of  sub-  7  added  that  ample  working  capi- 

. ,  .  ....  nornllnn.  .  .  ,  f.  .  ee 


$*,  iiry  companies  Ui  the  United ' 

n‘  Ics  i'  d  the  readjustment  of  their '  E.  A.  Votes,  formerly  vicc-presl- 
s  r-  incial  ."tructurcs  has  made  good . ‘^vut  of  the  Soulhea.stern  Bngineer- 


f.’  iK  ogross. 

a  Of  the  finaneing  done  by  the  '  an 


ing  Company,  will  l>o  chairman  of ! 
the  Board;  B.  F.  Wood,  formerly  of' 


(.' udian  National  Railways  in  1929,  Stevens  ft  Mood.  Incorporated,  will 
'■tmounting  to  $138,000,000.  refunding  ‘’®  prc.sidcnt.  while  the  following 
r-  imouutcd  lo  $32,836,636.  There  have ,  Scntlcnien  will  be  Mce-pi'csidcnls. 
^  Ueen  large  addition.s  to  the  as.sets '  M'’..  H.  Sawyer.  O.  G.  Thurlow,  B. 

yf.the  system.  Investment  in  road  L.  Huff,  R.  IV.  Stovel,  A.  Polk. 
,.ind  equipment  was  increased  by  i  The  board  of  directors  will  con- 


96,252, ISO  d;tring  the  year.  Total  gist  of: 


Cobb,  Thos.  W.  Mar- 


tal  would  be  supplied. 

penTck&Iord' 

PROFITS  HIGHER 

Shown  at  $4.88  on  Common 
Using  Usual  Accounting 
Methods 


COMMUNICATION 


“  nlssets  oil  December  31.  1929,  were  tin,  .lacob  Hekma,  T.  .A.  Kenney,  E.  Methods 

|.]VjJ2. 333.878,919,  an  increase  of  $120,- i  A.  Yates,  H.  G.  Kessler,  F.  P.  Cum-  - 

^’■p89,494.  a.s  compared  with  1928.'ming3,  W.  H.  Sawyer.  O.  G.  Thur-  \ow  York.— Had  Penlck  &  Ford,  j 
tn\Threc  hundred  and  forty-five  miles  low,  W.,  H.  Barthold,  B.  F.  Wopd.  Ltd.,  Inc.,  in  1929  followed  the  gener- 

rlipf  ncvyilinc  were  graded,  and  track  ' _ _ _  ally  accepted  method  ot  charging 

anJaid.  ;pn  ^248.  miles..  Six  hundred  and  losses  on.  capital  assets  and  prem- 1 

be  IfO’^two  miles  of  railway  were  pur-  of  $13,321,497.  The  working  ex-  ium  on  bonds  retired  to  surplus, 
sh '^liused  at  .u  cost  of  $16,609,242.  and  pen.scs  amounted  to  82.66  of  the  rather  than  to  knrniiigs,  net  for  the 
mi  dded  lo  the  system,  also  a  half  in- j  gross  earnings,  as  against  78.89  in  year  mould  have  been  approximately 
wTjere.st  was  secured  in  821  miles  of  ’  1928.  Taxes  amounted  to  $.5,158,179,  j  2U:;,  greater  than  that  actually  rc- 
^,^Iic  Northern  Alberta  Railway  sys- ;  us  compared  with  $4,998,950  in  the,  ported.  The  greater  earnings  thus 


■  tom.  The  steam  mileage  owned  or  previous  year, 

,•  coMtrolk'd  by  the  system  wa.s  435.  year's  opeiatiou  produced  i  "vtiiiti  earning  power  or  tne  common  ; 

1  mile.s  greater  than  in  1928.  038,974  applicable  towards  piiy-  at  the  stitrt  of  1930,  which  wa.s  on  i 

;  amounting  to  23.372  road  miles.  |  ing’ 1  ho' interest  duo  to  the  public  011  banced  during  the  year  1929  by  eli- ! 
y  I.uct'inollves  I  iireliiised.  securities  hold,  iiml  other  interest  i  niinatiou  of  p.irt  of  the  obligation.s  I 

.  t  Six  hundred  and  twenty-five,  miles  The  interest  due  the  public  -senior  to  the  common  stock.  This  j 

I  of  new  100  pound  rails  were  laid  on  funded  debt  was  $45,258,920,  in-  improvement  has  continued  iu  1930,; 
■^xi-sting  lines  of  the  system,  and  ISO  on  unfunded  debt  $2,619,916,  through  the  retirement  of  more  pre- j 

t  uiles  of  new  Sa  pound  rails  laid.i^p,l  ui-crucd  interest  on  Government  If'ied  stock.  j 

'Equipment  to  the  value  of  $27,398,821  advances  $32."61.132.  total  income  de-  Report  for  1929  shoved  the  largest  I 

'was  added  to  the  sy.strm,  $3,252,113  fi^ionev  being  $10,933,041.  earnln.gs  of  any  year  since  the  12  j 


I  revealed  would  have  been  below  the! 
operation  produced  1  actual  earning  power  of  the  common  ! 


I  f  leiug  charged  to  otc-raling  expenses  ,  ,  .  ,  i  muinijr.  ,-iiurw  .mu,;  .u,  i-t-i,  ,u- 1 

-m  retirement  account,  and  the  hal- i  .  1  b<^  Interstate  vonmmrcc  '_omm  was  reported  at  $1,882^41, ! 

4 nee  being  a  capital  charge.  I.,oeo-  “7'  ‘’nnipaied  with  $1,292,196  In  the! 

notives  purchased  during  tho  year  _  urana  *  *'***^*'^  pi-evious  year,  and  with  $1,947,080  1 

®',iumltored  91,  freight  cars  7,241.  pas-  IVeeterii  Railroad  tompan.v,  of  tliei  j,,  year  ended  .tune  30,  1924.* 

^  lengcr  cars  of  various  t.vpes,  131.  A  10  lines  of  railway  which  liic  (  una- ;  uu  charges  and  allowance  foi  ! 

View  locomotive  erecting  shop  at  dian  National  has  controlled  for  j  pj-eferred  dividends,  these  earnings! 
Roint  St.  fharles  was  completed,  and  many  years  m  the  State.s  of  Michi-j  were  equal  to  $3.87  a  share  on  thei 
irarorfant  work  canied  on  on  tho  gan,  Indiana,  Illinois  and  Wiscon-  .124.965  common  shares  outstanding  | 


Report  for  1929  shoved  the  largest  I 
carnln.gs  of  any  year  since  the  12  j 
months  ended  .luno  30,  1924.  Net  in-  | 
come  was  rejiorted  at  $1,882,441, ; 
compared  with  $1,292,196  In  the  1 
previous  year,  and  with  $1,947.980 1 
in  the  vear  ended  .tune  30,  1924. 


'important  work  carried  on  on  tho  gan, 
'roronto  viaduct  sclieme,  new  station  sin. 


424.965  common  shares  outstandine 


l)crmanent  control  by  -at  the  end  of  the  year. 


“at  Hamilton,  extension  to  the  flin- )  j,tock  ownership  of  this  Giand  Trunk!  In  1929  the  company  retired  all  oil 
oau  lauirier.  and  on  grade  septira- '  Railroad  by  the  I'anadlau  i  its  first  mortgage  bonds  in  the  | 

:ons  ac  various  points.  Tho  West- ,  uefiniiely  authorized  amount  of  $1,946,700  face  value.  'Phe  ' 

'in  Union  Telegraph  properties  iu  7.  ,„(‘e, -state  t'omnierco  Com-  nremium  of  $96,639  paid  on  the 

he  .\raritiino  Provinces  were  also  1  C  .  .,„nrr,ioii  -1  ii.t-il  bonds  va.‘>  charged  against  carn- 

®;  :urchnsed.  Investment  in  tole-  ™'77’, ,7777?-  '«  nddltion  to  this  charge. 

(hi  lie  and  telegraph  liue-s  wa.s  in- !  '  '»*’*,  Penick  ft  I'oi  d  during  the  year  dis- 

yreased  by  $2,197,943,  and  invest- ’  ®  7 .1'r,' i  continued  oper.nlions  of  two  cane 

‘ineiU  in  land  by  $1,090,238.  rilies.  The  ownership  of  llio  nevvj  Cottonport  and  Mc- 

•diney  Hatl  Been  Spent.  .securities  recoups  the  ' '^y'iCi-ca,  Eoitisvillo.  and  $290,569  was 

"The  failure  of  the  crop  to  move !  “o®*'**  investmen  s  a.  7iii  '  charged  esaimst  1929  earnings,  re- 

"in  u  normal  way  developed  with  con-  these  pioperties,  a  c  '  dnpiuir  ttie  liook  v-alno  to  their  cs. 


t.'^derablc  suddenness  and  rendered  absolute  coiitro  f  inm-  •''iiated  salvage  value.  Incluslv 

difficult  any  compensating  reduction  ‘“®  ,  'iqo7\  r,  •  nipct-  ‘bese  two  char.gcs  in  earnings  wi 

of  oxijenses.  .Moreover  the  railway  7'''’^"  National.  In  1. -.  .  a  -...-j  have  lifted  4he  1929  net  income 
li.ad  already  been  put  to  tho  expense ; all  fixed  charges  uni  pt  _  $2,269,64'C  After  deduction  of 

of  distributing  several  thousand  ferred  dividends  of  $194,206  pai, 

(injity  cars  in  anticipation  of  a  nor-  <  ompany  pan  .  .7  1929,  the  remaining  $2,075,43-4  w( 


THROUGH  the  jungles  of  darkest 
Africa  the  voice  of  the-primitive  “tele¬ 
phone”— the  drum— still  reverberates. 
By  means  of  a  code  of  drum-beats 
which  no  white  man  has  yet  been  able 
fully  to  decipher»one  dusky  operator 
speaks  to  a  community  miles  away. 
There  another  drum  is  pounded,  and 
so,  in  relay  fashion,  long  distance 
messages  are  transmitted  from  one 
tribe  to  another. 


Perhaps  the  greatest  asset  to  the  social 
and  business  life  of  Canada  is  the 
modern  telephone.  A  network  of  some 
four  million  miles  of  wire  spreads 
over  the  Dominion  and  links  up  a 
million  and  a  quarter  telephones 
from  coast  to  coast* 

A  large  proportion  of  the  wires,  instru¬ 
ments  and  oth»  apparatus  involved 
in  this  vast  t^ephone  system  was 
manufactured  in  the  plants  of  thcNor* 
them  Electric  Company* 


may  ci'op  movement.  ’fhe  money 
so  spent  could  not,  of  course,  b«  re¬ 
covered.  Having  regard  also  for 
V  hat.  was  thought  to  bo  the  tempor¬ 
ary  chatacter  of  reduced  traffic,  it 


wcsiern  ,  orapauy  ii.tm  ni.  ’  .  M929,  the  remaining  $2,075,43-4  would 

.rent,  on  the  common  .stock  held  by 

the  Canadian  National  “7-^7  I ‘he  common  stock  compared  with 

carried  forward  to  surplus  $  ,  ■*  the  $3.97  a  common  share  actually 


'fhe  Interstate  Commerce  Commis- 


'■  a.s  considered  unwise  and  indeed  !  sion  al.so  authorized  the  Central  \  er- 
onposed  to  national  interests  to  em- j  mont  Railway  Incorporated  to  take 
f  baik  upon  a  wholesale  policy  of  re- j  over  the  reconstructed  Central  Ver- 


( OITEK  SALES  INCREASE 


f  baik  upon  a  wholesale  policy  of  re- j  over  the  reconstructed  Central  Ver- 

j  1  l•euf•||^lent  which  would  throw  many  j  mont  properties,  which  had  been  in  New  lork.  Domestic  sales  of  cop- 
I  bundreds  of  wage  eamer.s  out  of  em-i  receivership  following  the  floods  of  per  in  the  last  week  totalled  11,500 
1  ploymeni.  with  attendant  economic  1 1927.  and  to  capitalize  the  property  fon.s  approximately,  which  Is  the 
(disadvantages,  t’onsequcntly,  while  |  at  $27,000,000.  The  Canadian  Nn-  largest  figure  for  au.v  similar  period 
"  added  ipritdenco  in  expenditures  was  j  tional  Railway  Company  is  now  100  so  far  this  year,  MeUtl  and  Mineral 
ji-jinediately  brought  to  bear,  the  per  rent,  owner  of  the  capital  stock  Markets  say  this  week.  Export 
company  exercised  a  restraint  with; of  the  new  Central  Vermont  Railway  business  in  copper  w’as  fair. 

!  cgnrd  to  measure.^  which  conceiv- 1  Company.  Ticad  hookings  were  at  .a  good 

ably  might  have  created  a  worse  and  The  financial  stmeturos  of  the  although  slightly  below  the 

more  permanent  condition  of  de- j  f^entral  Vermont  Railway  Inc.,  and  Previous  week,  /me  pnce.s  steadied 

pren.sion.’’  *  |  of  the  Grand  Trunk  Western  Rail-  •'‘f‘7  7  “ 

The  report  states  that  notwRh-  way  Company,  will  permit,  the  re-  niodeiatc  increase  in  oideis  fiom 
f.thndin.g  heavy  expenditures  in  main-  port  states,  the  financing  of  their  fit-  pl'-ibi*®''''-  ,  7 ‘"p.,  '7®,,  unsettled 
tenance  of  v.qy,  structuro.s  and  1  ture  normal  requirements  and  should  ‘o^-aid  the  close,  oih or  puces  were  ^ 

equipment  during  the  first  half  of;  eliminate  the  necessity  of  the  Cana- 1 _  _  «  , 

the  year,  arjd  wage  increases  which !  dlan  National  Railways  making  fu-j  quotation  for  refined 


pr^ion.’’ .  •  jof  the  GranrTruirw:  ‘'‘'7'  “ 

The  report  states  that  notwRh-  way  Company,  will  permit,  the  re-  niodeiatc  increase  in  oideis  fiom 
f.thndin.g  heavy  expenditures  in  main-  port  states,  the  financing  of  their  fu-  pl'-inizors.  J  ‘n  unsettled 

tenance  of  v.qy,  structuro.s  and  1  ture  normal  requirements  and  should  ‘o^-aid  the  close,  oih or  puces  were  ^ 

equipment  during  the  first  half  of;  eliminate  the  necessity  of  the  Cana-  '“‘I®'’  ,  _ ,  ,, _ _  „  , 

the  year,  aqd  wage  increases  which !  dlan  National  Railways  making  fu-  ‘^777?  7  *77!! 

liecaino  effoetivo  in  May  and  June,  ture  advances  to  these  companies,  or  Piaunum  as  reoucea  10  $48  an 
operating  expenses  were  reduced  by  guaranteeing  their  securities.  f®’’ 

?3.431.4-5l  (1-6  per  cent.),  the  total  The  statement  on  operations  of  movement. 

expenditure  on  this  account  being  the  eastern  lines  of  the  Canadian  - - - - — — 

$21 1.816,892.  On  maintenance  of  way  National  Railways,  covering  the  T»lTn»F\n<4  BFCT  inFn 

.-'.nd  structures  there  was  expended  mileage  east  of  L-evis  and  Diamond  iirur-i  . 

$46,865,217,  and  on  maintenance  of  Junction,  is  dealt  with  separately.  It  Directors  ot  the  Pennsvlvanla 


mm 


$l:j,8b5,2li,  ana  on  maintenance  ot  Junction,  is  dealt  witn  separately.  11  Directors  of  the  Pennsylvania 
equipment  $48,460,840.  The  railway  shows  gross  revenue  of  $30,618,007  in  power  Company  have  declared  reg- 
d  out  iu  wages  during  the  year  1929,  an  Increase  of  $2,6^,649,  as  niar  preferred  diudenda  as  follows; 
$173,078,506.  end  the  average  num-  compared  with  1928.  Operating  ex-  $6.60  pref.,  55c,  pajable  April  1. 
, her  of  employees  on  its  payrolls  was  penses  were  $33,815,382.  Tho  In-  1930;  date  of  record,  March  20, 
109,096.  ftir  Henry  states  that  bar-  crease  of  $1,961,252  (10.3  per  cent.)  1930;  $6.60  pref.,  65c,  payable  May 
monious  relations  were  maintained  in  revenues  (6  per  cent,  in  tonnage  1,  193O:  date  of  record,  April  19. 
during  the  year  between  the  man-  hauled),  was  due  principally  to  in-  1930;  $6.60  pref.,  6Bc,  payable  June 
.sgement  and  the  employees.  creases  in  shipments  of  paper  and  2,  1930:  date  of  record.  May  20, 

The  net  earnings  of  the  railway  pulp,  iron  and  steel  articles,  oil  and  1930;  $6.60  pref.,  $l..50,  payable 

after  the  p.iyment  of  operating  ex-  gasoline,  coal  and  coke,  gravel  and  j  June  2.  1930;  date  of  record,  May 
penses,  were  146.062,080,  a  decrease  stone.  i  20,  1930. 
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Th*  Horthern  Eleetrie  Ccmjvjrij  alie 
tnatiufaauret  slectriul  amipnwnt  for 
itiduicrial  fmrposu,  and  disifibute* 
many  electrical  appitancee  indupeiu* 
able  to  modern  houiej^ping. 
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A  l^ational  Electrical  Service 
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^  ^  ^  i  ^  ^  R«»rv6  autborltlM  make  effective  provieion  for.  It. 

Ilf  jf  Ilf  f  1  ^^1  llffy  may  as  well  be  remembered  that  the  motlve’for 

^  tbls  action  will  be  the  benefits  that  It  will  confer  on 

M«n?r7l,i.*'iV7he'M«rt^^  American  Interests  rather  than  on  Canadian.  It  will 

Company,  i.imited.  facilitate  the  already  Immense  export  trade  of  the 

»  wwvrr  I'nv  —  7  United  States  to  Canada,  but  will  do  little  to  help  the 

•nAvni  Rfmvamv . «  *  already  badly  handlcaped  export  trade  of  Canada  to 

DATIl)  BURNSIDE  ....  Oeneral  Manager  the  United  States. 


Company,  I.lmltod. 

R.  EMMET  (’OX  .......  President 

•DATID  BURNSIDE  ....  General  Manager 


Business  World  Is  Eased  On  Way  By 

Engineering 


,  'Jniica  aiates  to  Canada,  out  will  do  little  to  help  tne  JOHN  RITCHIBp  in  The  Christian  Sclenca  Monitor.  * 

*  *  ^*'®*"*  already  badly  handlcaped  export  trade  of  Canada  to  in  the  general  mechanical  world  talnlng  above  the  ground  of  a  Dr.  Pcrcival  Lowell  entered  nearly 

General  Manager  united  States.  .  there  are  Items  to  the  credit  of  the  "heavler-than-alr”  construction  had  25  years^  ago  on  an 

Z  ITZT  _  mechanical  engineer  that  are  not  so  demanded  expert  mechanical  skill  prompted  by  Irregularities  In  the 

A,  R,  TV.  TOU>G  ........  News  Editor  widely  known  as  some  of  those  pre-  with  a  dip  Into  physics  for  some  of  motion  of  Neptune,  the  outermost  of 

R.  O.  SMITH . .  Toronto  Editor  1 1  e*  i  vlously  mentioned,  such  as,  for  ex-  the  air  conditions.  This  develop-  the  planets,  according  to  the  beliefs 

-  1  ne  i^ld  Supply  ample,  the  double  and  triple  cylinder  ment  is  but  In  Its  beginnings  and  60  of  the  day.  While  many  looked 

srnsrmPTtov  phtck  i  in  Canada.  $8.00  o  yean  $1.18  rr,™  .  ,  engines,  passing  the  exhaust  down  years  hence  the  influence  of  aerial  askance  at  this  during  his  lifetime, 

In  creat  Britaia  13..  a  yean  T«.  I.  •”■*3  Very  interesting  article  by  Mr.  P.  A.  O'Farrell  from  one  to  the  other,  important  exploration  on  the  knowledge  of  the  he  Is  now  vindicated,  and  mechan- 

il"  *’’Fo^i”B''sub"cripti®M  stToo  a*  recent  issue  of  The  Financial  Times,  on  the  from  the  viewpoint  of  economy.-  world  cannot  fall  to  have  been  oi  leal  skill  has  today  caught  up  with 

:  liionth..  ’  ■  inadequacy  of  the  existing  supply  of  gold  metal  to  Mechanical  setting  of  typo  or  sub-  *reat  Importance.  ,  ,  mathemaUcal  fe^i^tion.  By  the 

•nrd«  on  nprii«'n«t»n  at  all  oar  of.  meet  the  requirements  of  the  w-orld’s  commerce  sug-  stitutes  for  typo  has  been  a  very  Exploration  of  the  air  suggests  mechanical  Per  e  onmnntad 

roaponathi.  AdT-erti.ina  Aseaey.  — .u  »  ,  •  8  Imnortant  dovaionma-nt  within  the  also  exploration  beneath  the  surface  means  a  sight  of  what  was  computed 

^Intimc.-,  w.  r.  code.  rather  strongly  that  there  is  little  hope  for  the  l^SO  yla^^  Ihe  old  Bro^^^^  of  the  sea.  and  for  this  the  sub-  has  been  possible. 


SrBSrniPTtOV  PBTCK  i  la  Canada.  $3.00  a  yean  $l.r 
for  Mix  ainntha.  In  Hreat  Britain  13a.  a  yrart  Ta 
tor  «It  montha.  In  tho  rnitrd  Stntra.  $3.SO  a  year 
SH.OO  tor  alx  montha.  ForrlKn  Subacriptlona,  $B.OO  i 
yrarj  $,3,00  tor  alx  montha. 

ADVKHTIMXfl  Rntr  Cnrda  on  nppllrntton  at  all  oar  of 
flora  or  from  nay  rraponalhir  AdT-ertlala*  Axeaey. 

CABI.K  AnORF.SS:  ‘•Flntlmra”i  W.  r.  Code. 


The  Gold  Supply 


HEAR  OFFICE!  Montreoi.  i.anenstrr  #281,  All  Report-  permanent  maintenance  of  a  price  level  anywhere  in  getter  and  distrlbutln"-  table  exhl  marine  offer.s  admirable  facllltle.'!.  This,  however,  is  only  one  part  of: 

TORONTO  oFo-.r-x.  ,««  n  .a  «.  r..r.t.fi.r  Vicinity  of  that  Which  has  prevailed  since  the  col-  bited  In  Boston  in  the^Iate  aeVentles  “  is  too  true,  however,  that  the  line  the  astronomical  story,  for  the  cam- 

R  l^Rittri^raar.^  "mioVrT.'^iioi- wSSTilSi-MOT:  laP^c  Of  the  artificially  inflated  level  of  the  post  war  to  the  linotype  or  monotype  there  of  development  here  has  been  more  era  has  become  an  ilary. 

WESTERX  RErRE8EvrATivE.  G.O.  D.  GitR...  143  reconstrucUou  period.  It  is  perfectly  true  as  Mr.  has  been  a  steady  march  of  Improve-  no  nr?,  wJa 

VnnrouTer  Hofai.  Tnarnarer.  R.o.  O’Fnrrnii  nnint=  «.,t  *  i  aC  ,  a  .1  «  ment  and  invention  that  has  broad-  than  In  the  peaceful,  scicnUflc  posures  what  the  human  eye  couifl 

I.OXROX,  EAT..,  #.3  Bi.hopKnfe,  E.  c.  2,  Rarie.  *  ca..  ^  ^^'^^611  points  out,  that  in  the  last  sixty  years  an  printer,  made  field.  not  possibly  perceive.  And  again 

RrprrxantntiTrx.  enormous  volume  of  .silver  currency  has  ceased  to  certain  portions  of  his  work  easier  A  story  of  how  mechanics  has  the  spectroscope  has  given  Its  aid, 

- - - - have  any  important  intrinsic  value — has  in  fact  be-  and  Is  responsible  for  the  possibility  l'®lpcd  natural  science  would  not  be  determining  motions  of  bright  ob-j 

nevDt»d  to  tfu-  intereats  of  the  fnveatlnu  public  in  the  come  nothing  more  than  a  collection  of  proml.s.sorv  ®f  il*®  enormous  circulation  of  print-  complete  Ithout  some  mention  of  jects  In  the  line  of  s'S  t.  ®  ®  "! 

belief  that  the  confidroce  of  capilnl  ia  caarvHcl  to  the  ^kens  Lrivimr  vih.e  nnlv  frnl  that  exists  today.  tuh  ' 

atabilitv  of  finance,  the  proaperitv  of  induatrv  and  the  tokens  deriving  3aliie  only  from  its  exchangeability  with  n  the  last  oO  years  It  has  been  the  source  of  the  light.  This  nith, 

development  of  our  reaourcea.  tor  gold.  ^  ®  Bide  with  ths  t  nd^  ne  p^ggibie  to  make  the  objective  lenses  its  Identification  of  variable  star.s  is  ■ 

- — -  ^  I«vel  measured  In  terms  of  gold  depends  ^  ^  feature  of  the  Philadelphia  theYe  kinds' oTobserva- , 

MONTREAL.  FRIDAY,  APRIL  11.  1930  Partly  on  the  supply  of  gold  in  relation  to  the  volume  Centennial  Exposition  In  1876  and  so  replied  and  tions  as  will  L  in  the  chronographs  ' 

- of  transactions  and  partly  on  the  efficiency  with  which  novel  was  the  idea  that  thousairfs  of  possibilities  of  hand-  on  which  the  observations  are  re- 

that  gold  is  used.  Mr.  O’Farrell  differs  from  the  Rt.  °’’®  availed  themse  ves  o  e  glass.  Mirrors  likewise  corded  the  mechanic  comes  to  the 

The  Mayoralty  Hon.  Reginald  McKenna  as  to  the  possibility  of  in-  the  onrinsitv  of  a  tvnewrUten  **‘*''®  astronomer  and  furnishes  , 

'vnr  ..u„ MO.,.  -”>”">»'  ”4^  .0™"  rorr.“cror.;,i"t'.”? t  z[ 

real  ha.s  one  excellent  feature,  in  that  it  estab-  ^''PP^^  mobilizing  It  in  a  sort  of  international  re-  in  the  world  that  i*’*®  ’  ^  iiani^  n  mirror  will  be  about  17  feet  In  dia-  rounded  into  a  consistent  story  by 

li.shes  very  definitely  that  the  candidature  of  Mr.  admitted  that  Mr.  McKenna's  -,ace  whlch^l^ivels  that  n't  anv  other  *  mounting  reaching  the  patiently  working  force  of  rom-| 

Mathewson  was  not  the  result  of  any  general  feeling  his  very  nat-  Ke device  ‘h®®®  Puters  ! 

result  or  anj  general  reeling  rip-irpc  ivhpthap  la  nnaaiMiif.,  nc  fho  smgie  nevice.  giant  telescopes  do  i.s  gather  larger  And  then  there  is  the  measurement 

among  the  English-speaking  electors  that  they  had  a  ^  ’Tany  Manifolding  Derfce,  groups  of  the  light  rays,  which  may  in  millionths  of  an  inch.  It  sounds, 

valid  claim  to  put  one  of  their  own  ryimber  into  the  toration  olj  a  second  metal  to  the  w'orld  s  monetary  _...  be  subjected  to  higher  magnlfl-  like  a  fairy  story,  but  it  is  true  that 
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The  Mayoralty  Hon.  Reginald  McKenna  as  to  the  possibility  of  in- 1  foirs'^  the’^oi,rinaitv**"o'f  a^tvietJuten  **‘*''®  ^“^cn  a  new  start.  aid  of  the  astronomer  and  furnishes 

'pnr  ..u„ MO.,.  ”4^  c  t  z[ 

real  ha.3  one  excellent  feature,  in  that  it  estab-  ®*'PP^y  '’y  moWi’zlng  It  in  a  sort  of  international  re-  in  the  world  that  I*’*®  ’  ^  ,,.5?  „  mirror  will  be  about  17  feet  In  dia-  rounded  into  a  consistent  story  by 

li.shes  very  definitely  that  the  candidature  of  Mr.  admitted  that  Mr.  McKenna’s  -,ace  whlch^l^ivels  that  o'!  anv  other  *  mounting  reaching  the  patiently  working  force  of  rom-| 

Mathewson  was  not  the  result  of  any  general  feeling  ^y  his  very  nat-  Ke device  'T ‘h®®®  Puters  ! 

result  or  anj  general  reeling  up-irpc  ivhpthpp  on,,  nneaiMiif,,  nc  fho  ®‘“kie  oevice.  giant  telescopes  do  i.s  gather  larger  And  then  there  is  the  measurement 

among  the  English-speaking  electors  that  they  had  a  ^  ’Tany  Manifolding  Derice,  groups  of  the  light  rays,  which  may  in  millionths  of  an  inch.  It  sounds, 

valid  claim  to  put  one  of  their  own  ruimber  into  the  toration  ol;  a  second  metal  to  the  w'orld  s  monetary  .  .  .  .  be  subjected  to  higher  magnlfl-  like  a  fairy  story,  but  it  is  true  that 

office.  Mr.  Mathewson  received  his  chief  support  from  ®P®"  ^™ve  question.  P'a'lmg  that,  we  ™  "®  t^wrlter  has  grown  The  in  the  interests  of  greater  and  | 

French-speaking  districts  in  which  the  present  Pro-  get  along  with  the  present  supply  of  gold  money  method  of  Sng  copies  of  letters  ®Pace-penetratlng  power  |®  incretw-  greater  accuracy  In  the  testing  of 

vincial  Government  i.s  strongly  influential.  The  prin-  the  almost  negligible  increment  from  mining,  and  documents  was  sold  in  London  br  oSlerled  rtolfed’  That  mln”ute'Veasu;ement; 

cipie  of  racial  rotation  in  the  Mayoralty  was  brought  economic  law  requiring  the  world  to  have  n  Ihe  late  70s  in  an  outfit  includ-  ^  niriking  example  of  this  is  in  may  be  made  with  certainty,  ihe! 

to  an  end  many  rears  ago,  and  will  not  be  revived  until  given  amount  of  gold  in  proportion  to  its  other  'ng  carbons,  manifol  s  ces,  s>  s  discovery  at  the  Lowell  Obser- j  lowest  limit  of  which  Is  three-one- j, 

*1-^  -rs. _ .  ...  _  -  4A/Awim/s/4(fl-«ei  J-  -  1 _ _ UJ-E.  J _ 1 _ A1 _ A  Carfl  fiUrfaCe  for  tne  WrlUDg  ^Ae^f.o_VA»A4„r»«or*  4  «« 


cipie  of  racial  rotation  in  the  Mayoralty  was  brought  economic  law  requiring  the  world  to  have  n  ihe  late  70s  in  an  outfit  Includ-  ^  niriking  example  of  this  is  in  i  may  be  made  with  certainty.  Ihe! 

to  an  end  many  years  ago,  and  will  not  be  revived  until  given  amount  of  gold  in  proportion  to  its  other  ing  carbons,  manifol  *',^5  ®  the  discovery  at  the  Lowell  Obser- j  lowest  limit  of  which  Is  three-one- j 

the  French-speaking  majority  of  the  population  decide  ®o»«niodltlcs,  but  there  Is  a  law  which  declares  that  i®r  i  r  g  yatory  of  an  extra-Neptunlan  planet.  ‘  millionths  of  an  inch. _ 

to  abstain  from  putting  up  a  serious  candidate  for  a  price  of  those  commodities  will  depend  on  the  ^as  then  a  novelty,  which  today  — — 
term  which  they  feel  should  be  accorded  to  the  min-  of  gold  multiplied  by  the  efficiency  of  its  use.  is  .3  part  of  the  outfitting  of  every  ? 

orlty.  The  factors  w’hich  govern  municipal  politics  ''^®  l^kve  approached  the  limits  of  possible  Increase  office  end  has  supplanted  the  old  rr  flCtC  ajflOulfM  M  OU  OuHU  •  | 

to-day  are  very  different  from  what  they  were  before  '^®  ®Hi®i®n®y.  it  seems  almost  inevitable  that  we  '’are^now  °tSe  reSorora  Tasi  ' 

AMr.  Mederic  Martin  began  his  career,  and  it  is  quite  °®''®  ^^ce  the  somewhat  painful  prospect  of  a  civilization.  And  there  may  bo  men-  _ : _ 

possible  that  the  “tour  de  role"  system  will  not  be  re-  <i®cllnlng  price  level.  If  the  decline  could  be  kept  tioned  the  various  gelatine  mani-  That  property  owners  and  pros- 1  always  spring  up  In  the  neighbour-' 

vived  during  the  present  generation  Its  dlsannear  sufficiently  gradual,  Its  effects  would  not  be  so  serl-  folding  devices,  which  have  grown  pective  purchasers  should  be  shown  i  hood  of  a  big  sUtlon.  But  once  such  | 

nncp  hni  nnt  rnnQPH  ♦  ♦u  •  ous  but  it  Is  a  Universal  exnerience  that  such  declinps  froui  fli®  simple  pad  in  a  pan  to  the  other  side  of  the  picture  is  the  |  a  depot  is  announced  as  probable.  i 

ance  ha*  not  caused  any  serious  mjusUce  to  the  mm-  ^  ’^‘versal  experience  that  such  declines  mechanical  constructions  opinion  of  Ernest  Pitt,  who  says  In  |  it  would  be  ill-advised  to  establish!. 

orlty  (who  may  indeed  be  considered  to  have  con-  P^^^ceed  by  violent  and  precipitate  drops  alternated  self-feed  and  delivery.  And  in  his  report  this  week  that  much  hasja  little  self-contained  villa  or  cot-! 
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That  property  owners  and  pros- 1  always  spring  up  In  the  neighbour-' John  J.  Fitzgerald  cheetet  M.  Mm, 

ir«tivA  rvtit>r*ViaaAf>e  ctlAiinIrl  \\eh  altAitrn  I  Vipxa/1  rxf  a  Kiev  etotlnn  Tliit  nnnA  ciintl  i  President  OCH.  SftlCS  -  Tp, 


tributed  materially  to  it  by  the  behavior  of  certain  '''**^*^  periods  of  stability  or  recovery. 

dements  among  them  in  the  Martln-Stephen  election),  _ 

and  has  not  been  seriously  resented.  The  government 

of  the  city  of  Montreal  tends  to  become  more  and  Proportional  Representation 

more  like  the  management  of  a  business  enterprise,  i 


the  same  line  are  the  multigraphs,  been  written  and  much  more  said !  tage  within  a  couple  of  blocks  ofj 
all  products  of  the  inventive  genius  in  the  past  year,  and  rightly  so, ,  where  it  is  to  be  located — flats  or 
of  the  last  half-century.  about  the  great  advantages  and  brll- j  apartments  with  stores  on  thci 

In  mentioning  the  modern  proces-  j  llant  opportunities  which  are  open-  j  ground  floor,  by  all  means,  but  not  1 
ses  of  printing,  the  matrix  of  papier-  ing  up  to  the  real  estate  owner  and  :  quiet,  exclusive  residences.  And  so ' 
mftch^,  which  affords  a  short  cut  to  investor,  by  reason  of  the  big  im- 1  on,  the  examples  could  be  multi- ' 


and  it  is  far  more  important  to  every  element  in  the  i  P^^^^UER  KING’S  references  in  the  House  to  pro-  stereotyping,  should  not  be  forgot-  provement  projects  that  are  to  be  put  I  plied.  M^hen  the  thing  is  an  accom-^ 
communltv  that  It  should  hx  in  thn  hands  nf  aWo  and  '  POfttonal  representation  lead  to  the  belief  that  he  ten  nor  the  photoplate,  which  in  an  In  hand  shortly,  or  are  already  be- !  pllshed  fact,  one  sees  it  clearly.  Mr.  i 
.nnei  f  /  h  ,  ..  i.s  Contemplating  making  it  a  plank  in  the  Liberal  ‘ritlc  on  Washington  Street.  Boston.  Ing  started.  It  would  be  poor  ser- ,  Pitt  suggests  it  might  be  advisable' 

consistent  busines.s  executives  than  that  it  should  ,7v.\r  passed  through  the  experimental  vice  on  the  part  of  a  real  estate  to  consult  a  reliable  real  estate 

rotate  from  race  to  race.  Mr.  Houde  has  been  a  use-  ”  ’  P  would  oe  m  line  with  nis  gen-  j,j^g  resulted  in  accepted  broker,  however,  to  paint  every  pic-  firm.  There  are  many  in  Montreal 

ful  executive  so  far  as  the  powers  of  his  office  allowed.  policy  of  conciliating  that  section  of  Western  “screen"  processes.  '  ture  in  rose  and  purple,  and  hide  who  will  be  glad  to  give  you  their ' 
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ful  executive  so  far  as  the  powers  of  his  office  allowed.  policy  of  conciliating  that  section  of  Western  "screen"  processes.  '  ture  in  rose  and  purple,  and  hide  who  will  be  glad  to  give  you  their  i 

If  his  usefulness  should  diminish  in  the  future  it  will  which  terms  Itself  Progressive.  There  is  a  For  a  minor  Item,  the  growth  of  from  the  property  owners  the  less  opinion  on  the  real  estate  trend  of  j 

nrobablv  be  owing  not  to  anv  <iofieieorinn  of  >,!=  o«ro  Sfood  deal  to  be  said  for  proportional  representation  which  has  been  phenomenal,  the  pleasing  hues  that  are  part  of  the  developments  and  prices.  The  wise ! 

probably  be  owing  not  to  any  deficiencies  of  his  own  funrtion,  «r«  inrcew  of  ti7  ohoreetor  fountain  pen  is  worthy  of  attention,  picture.  Nothing  can  happen  for  the  man  is  he  who  looks  ahead,  thinks 

but  to  his  lively  interest  In  Provincial  politics.  For  a  ,  ^®l®®  whose  functions  are  largely  of  the  character  offices  today  in  good  of  the  majority,  which  does  in  advance  of  the  effect  a  certain 

time,  even  that  interest  in  Provincial  politics  may  be  business  administration,  such  as  municipal  councils,  ^.jjich  the  steel  pen  and  Inkstand  not  also  open  up  the  possibility  of  development  is  likely  to  have,  and 
useful  to  the  city.  It  is  important  that  the  civic  ad-  boards  and  special  authorities  of  various  kinds,  have  no  longer  a  place,  while  the  pitfalls  and  mistakes,  and  it  is  as  prepares  himself  in  consequence.] 

ministration  should  at  least  not  he  nnrttiiv  snhservienf  ^  '’bt  less  convincing  case  could  perhaps  be  made  use  of  the  fountain  pen  by  school  wel)  that  the  realty  owner  or  in-  .4nd  there  is  no  line  of  investment  i 
a  t  not  ne  unduly  subservient  them  tn  eonneetinn  with  children  is  so  general  that  some  vestor  should  know  that  side  of  the  in  the  world  that  I  knew  of  in  wliicli  j 

to  the  Provincial  Government;  and  It  was  undoubt-  »  .  v  i  ,  .t.  ,  .  school  committees  are  ordering  question,  and  be  on  the  look-out  for  reasonable  foresight  pays  such  bigi 

edly  this  consideration  rather  than  any  failure  to  ap-  °  '  ^“cn  it  comes  to  introducing  them  into  the  ^ggj^g  ^vlthout  the  old-fashioned  glass  anything  which  might  depreciate  his  dividends  as  real  estate,  particularly  j 
'■  predate  his  personal  merits  that  led  to  the  defeat  of  ®'®®^ob  of  ^  ^o^y  H**®  th®  House  of  Commons,  vested  inkwell.  property,  or  change  the  trend  of  its  in  a  large  city  like  Montreal  which 

Mr  Mathewson— who  we  confldisntlv  assume  will  f**®  major  powers  of  sovereignty,  quite  different  Automatic  machinery  has  been  a  possible  usefulness.  is  destined  to  be  one  of  the  great 

■  tM  r,v^  “  S.  .  "  con,WerMlo«,  t»  ari«.  It  I.  tor  m»r.  Import-  ’"r  Hr"?  .ccompllrhmept  of  tb.  Mr.  Pitt  point,  out  Ibat  tbo  bulla-  «ltlr,  ot  lb.  world. 

ima  Que  oppo^unuy  to  serve  ms  city  ana  country  m  povemment  should  he  ca^^ert  mechanical  engineer,  and  in  Its  ing  of  the  new  Canadian  National  - 

some  other  sphere.  f  t°®  govermnent  should  be  carried  adaptation  to  the  need#  of  manufac-  Railway  Terminal  will  entail  the  IMMIGRATION  REDUCED 


some  otner  spnere.  -  adaptation  to  the  need#  of  manufac-  Railway  Terminal  will  entail  the  IMMIGRATION  REDUCED 

_  vigorously  and  continuously,  by  mlnlrters  enjoying  turers  it  now  exists  in  forms  rang-  laying  of  a  great  deal  of  new  rail-  Tm,«.xr,»on 

the  consistent  support  of  an  effective  majority  In  the  ing  from  the  stamping  out  of  a  pin  way  track,  particularly  in  the  North  .  ^ 

n-  •  J  F'L  House,  than  that  the  House  should  represent  every  to  the  thread  cutting  and  slotting  west  of  the  city,  where  the  railway 

Org«l«d  ChMity  to  a.  country,  «a  tbo  u,uS  f' •  5'tMu  'Lc  o,i-  ’•  "’^.OOo“7Sarrwf.b“be'  S- 

-pHE  spectacular  dispute  concerntog  tbe  disposal  of  "sd!!  !*»»!  no  ope  body  of  opinion  enjoys  a  definite  Lgi,^  vme'’Thert’may*be'’owners’^  whose  'nt  P®tfod  of  the  preceding  year,  ot 

-*■  the  Macdonald  estate  In  Winnipeg  has  led  to  a  hoW  upon  power.  We  have  already  had  trouble  .  ,  chemlstrr  property  was  not  near  any  railway,  fio S! 

situation  which  unless  It  can  be  speedily  corrected  will  enough  at  Ottawa  as  a  result  of  the  rise  of  Third  '  who  will  now  own  sites  quite  close  »  British  orleln-**’8  °18  from 


•At.  aV.  A  If  X.  A*  O  D.uuu  as  eomparea  wua  me  simi- 1 

up  with  the  tunnel  Ime  near  Cartier-  ^  J  preceding  year.  Of 

J**!"®  the  148,712  persons  who  came  to  the 


TToved  AUy  of  Chemistry  Znt  Dominion  Vithln  the  period  60,644 

who  will  now  o^Ti  sites  quite  close  oorio 

Another  industry  In  which  me-  to  the  railway.  That  offers  a  note-  Th-  ,Tnite^  rn’^n  frnm 

chanics  have  been  a  most  efficient  ^-orthy  warning.  Sites  near  the  rail-  vho  c’aiTto 


have  deplorable  consequences  upon  the  attitude  of  the  Parties,  and  proportional  representation  practically 


the  United  States,  and  59,550  from 


public  mind  towards  many  of  the  organized  charitable  consecrates  the  Third  and  probably  also  a  Fourth  and  1  ^jjy  chemlstrv  is  In  the  various  ^-av  ar®  likelv  ultimately  to  become  couu^®*®®-  P"®®  <‘>®  s®™®  Pr* 

efforts  which  depend  upon  public  support  for  their  a  Fifth  Party  as  part  of  our  regular  machinery  of  |  cellulose,  celluloid  and  cellophane  very  popular ‘as  factory  and  Indus- 


OPPORTUNITY 
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Municipal  Debentures 


The  Corporation  of  the  Village  o’ 
Rockcliffe  Park.  Ontario,  offers  for 


tfiioiLs  wmea  uepeua  upon  puoiic  support  ror  tncir  »  x-ariy  uo  part  oi  our  regular  maenmery  or  cellulose,  cellulow  ana  ceiiopnane  very  popular  as  factory  and  Indus-  .  iso  oi i  T  h-  h  V3  •’iq  — I  KocKciitie  Fara.  uniano,  oueis  loi 

'  funds.  In  the  course  of  an  enquiry  desired  to  shed  government.  The  system  affords  representation  to  manufactures.  Rayon  is  one  of  the  trial  sites,  but  do  not  bring  such  big  i  sale  three  debentures  in'  amounts  r 

.  light  on  the  question  whether  or  not  the  late  Mr.  Mac-  small  minorities  and  perhaps  makes  them  litUe  better  P®PVl®!'  P*"’®®®  ®’'  *®”*®  cottages  or  States  and  71  301  from  other  i  *®m*^*^*1? oo^Von^*  re-fne.' 

idonsto  toto  Cbto««i  bis  View,  o.  to.  us.toto.ss  abl.  to  .xprtto  to.lr  views,  „  wblcb  tosy  be  .0  to.  r7\';t?.rc:Ln''cr 'Cr^lS  ..2^.  r y'Liwt’e'StorS  — 

;  various  forms  of  organized  charity  between  the  dates  good.  But  it  gives  them  no  power  to  carry  those  exceeding  rapidity  as  a  substitute  should  he  guided  accordingly.  - ; - ] - -  |  stalments  on  the  second  day  of 

I  of  the  first  and  second  of  the  two  disputed  wills,  an  views  Into  effect  except  by  log-rolling  with  other  ivory,  horn  and  other  such  mater-  uq‘  ^ot  build  a  three  flat  property  IRRIGATED  FAR.MS  SUCCESSFUL  j  .January  during  the  term  of  the  d( - 

;  eminent  Winnipeg  theologian  and  educationist  testi-  minorities,  a  process  which  often  leads  to  legislation  1®!®-  I^he  new  adaptation  of  the  there,  unless  it  is  so  cheap  that  the  .Edmonton. — Farmers  in  the  I.,€th- 1  benture  with  interest  at  an 

;  fled  that  the  public-spirited  millionaire  had  found  him-  far  less  representative  of  the  true  views  of  the  country  I  fundamental  material  cello-  p^ncr  can  make  a  good  profit  on  a  bridge  Northern  Irrigation  Project  ]  bpal'J’- 

'  ctoiF  ♦/»  Teaevsb  Vubssn  otoMbMoiu  itortnnrtss/i  .......  1.,.  fhoTi  thnf  In  ernatod  hv  an  nrHinanes  ern.yortnmont  phane  is  already  a  Standard  wrap-  cheap  rent.  Hold  the  land  for  an  ivere  very  successful  in  1929,  accord-  On  application  to  the  (  lerk  of  thr 

.  self  to  have  been  grossly  Imposed  upon  by  the  man-  Dim  that  which  is  created  by  an  ordinary  government  |  pjng  material,  light,  transparent  and  industrial  site,  or,  if  an  early  reve-  ing  to  the  annual  report  tabled  in  Corporation,  tender  forms  will  hi' 

.  a^ments  of  various  well  known  and  Important  charlt-  party*  Temporary  coalitions  have  only  temporary  j  clean,  for  a  great  variety  of  food  ^^0  jg  important^  It  may  be  worth  the  Alberta  Jjegislature  by  Hon.  W.  ^  supplied  together  with  a  prospectus 


the  past  half-century,  although  the 


his  while  selling  or  exchanging  if  V.  Smith,  Minister  of  Railways  and  |  giving  data  concerning  the  debei> 

for  a  more  suitable  site.  Telephones.  The  value  of  produc-  tures  and  the  Village.  Tenders 

Yow  Kfatinn  Rnilt  Dou  that  year  was  $2,477,500,  or  an  must  be  on  the'  forms  sutrplied  i>.' 

iie  Biai  increase  of  .$392,257  over  the  year  the  Clerk  and  must  be  sealed  .qn  l 

Again,  a  new  station  being  built  before.  The  occupied  part  of  the  delivered  to  the  clerk  through  ihr 


idea  seems  to  have  been  in  the  in  the  North  end,  like  Ihe  proposed  project  is  growing  each  year  and  I  mail  at  No.  27  Buena  4'ista  Roa< 


,  able  societies  to  which  he  had  been  a  contributor,  and  responsibilities;  the  responsibilities  of  a  great  and  per-  products.  his  while  selling  or  exchanging  if  V.  Smith,  Minister  of  Railways  and  giving  data  concerning  the  debei: 

i  that  it  was  the  indignation  resulting  from  these  dis-  manent  party  last  as  long  as  Its  acts  are  remembered.  problems  of  airplane  con-  for  a  more  suitable  site.  Telephones.  The  value  of  produc-  tures  and  the  Village.  Tender 

*  ynxMiriaa  .Fof  to  eri.ro  eie.  of  wool,! _  structloR  have  bceu  alfflost  purel.v  Us.!!*  tiou  that  year  was  $2,477,500,  or  an  must  be  on  the'  forms  sutrplied  i>: 

:  coverles  that  caused  him  to  give  up  hope  of  making  -  mechanical  .nnd  within  the  limits  of  1^®^  btatlon  Built  increase  of  $392,257  over  the  year  the  Clerk  and  must  be  sealed  .an 

‘  a  beneficial  use  of  hls  millions  by  means  of  charitable  the  past  half-century,  although  the  Again,  a  new  station  being  built  before.  The  occupied  part  of  the  delivered  to  the  clerk  tbroiigli  ih 

’  bequeFts.  Coupons  idea  seems  to  have  been  in  the  in  the  North  end,  like  Ihe  proposed  project  is  growing  each  year  and  mail  at  No.  27  Buena  A'istJi  Roa<. 

I  TTnitoaa  .>.aaa  ohanMa  oar,  Vito  offaott.«,.i  .  o  ,  t  ^  '  drcam.s  of  loanis,  tho  vlsion  of  Dar-  new  Canadian  Pacific  Railway  dc-  now'  represents  about  half  of  the  village  of  Rockcliffe  Park,  Ottaw: 

umess  inese  cnarges  can  oe  errecuveiy  couniercd,  jf  j-jn  Alone  case  drags  on  much  longer  it  is  I  ins  Green  and  the  vivid  imagination  pot,  means  that  for  a  certain  dis-  i^hole.  Canada,  not  later  than  twelve  o'cloc 

they  are  bound  to  set  up  In  the  public  mind,  not  only  possible  that  the  I’m  Alone  will  not  be  alone.  j  of  Mother  Shlpton.  tance  around,  lovers  of  a  quiet  sub- - noon,  Monday,  April  28tli,  1930. 

j  in  Manitoba  but  in  the  rest  of  Canada,  a  strong  feel-  v  jp  i  The  Zeppelin  is  a  balloon,  the  urban  residence  will  not  care  to  live  CANNERY  FOR  KENTTILLE.  The  Corporation  reserves  tb 

Ing  of  distrust  for  organizations  of  the  type  to  which  ephe  tinbllc  we  am  told  wants  its  ntr  travai  aafor  i  ®”^*®  ®*^  which  was  back  fh®  there.  Too  near  the  depot,  too  toonnina  right  to  decline  any  and  every  ter 

I  •  1  tor  1  ...  J  £  -m.  1.  1  pumic,  we  arc  toia,  wants  its  air  travel  safer,  eighteenth  rontiirv,  but  the  practical  noise,  traffic,  people,  automobiles,  Kcntville,  N.S.  —  A  new  canning; 

•  Principal  Mackay  had  reference.  That  In  many  cases  xhe  public  after  all  has  a  great  deal  of  common  sense.  '  utilization  of  power  to  control  speed  trucks,  etc.,  moving  in  ihe  vicinity,  factory  to  be  known  as  Queens  Can-]  •’  o 

4ki>  .itto.rti.tof  mrlll  Vito  iinliitoVieitoa  or...  ikof  oo,,  ...  iiiiiii-to.  ^  .  o..,-,. _ i-  _ _ *1 .  II. _ Vii ,vi. ^,1  !„  r'toito.itotoin  (a.  D.  I'OTIILRIMaH.Ml., 


dream.3  of  Icarus,  tho  vision  of  Dar 


new  Canadian  Pacific  Railway  do-  represents  about  half  of  the  ]  village  of  Rockcliffe  Park,  Ottaw:! 

pot,  means  that  for  a  certain  di.s-  ■ft-hole.  I  Canada,  not  later  than  twelve  o'cloc! 


.  this  distrust  will  be  unjustified,  and  that  in  any  event  i 


and  direction  of  flight  lies  in  tlie  Quiet  people  would  rather  not  live  ners  is  to  be  established  in  Caledonia ' 


there  Is  as  yet  no  alternative  system  for  carry’lng  on  The  International  Law  Conference  has  adopted  a  |  modern  motive  machinery,  which  re-  in  such  a  neighbourhood.  On  the  shortly,  vvlth  the  co-operation  of  the 
the  work  which  these  organizations  now  do,  is  suffi-  convention  dealing  with  military  service  by  a  person  I  ®®®'^  ^‘'*'’®  suPPl^®^-  ,  ,  other  hand,  the  property  will  soon  Provincial  Government.  to  can 

,  „  .  .  Til.  £_1  £  1  .1  ..  to.  e  ocivwc  oy  a  person  t_  fhe  airnlano  there  is  much  he  valuable  for  tne  variety  ot  stores  beans,  beets,  carrots,  cabbage,  spin- 

clenUy  obvious.  Tho  friends  of  organized  charity  wfll  of  double  nationality.  In  case  of  war  between  the  two  i  more  of  the  mechanical,  for  the  sus-[  and  business  establishments  which  ach,  etc.  ; 

bo  well  advised  to  make  prompt  efforts  to  convince  natloualitles,  each  such  person  will  be  entitled  either  ] 

the  public  that  Mr.  Macdonald’s  change  of  heart  was  to  fight  for  both  countries  or  to  pair  with  himself.  ’ '  -  I 

'  not  Justified.  «  *  •  •  i 

_  Free  Trade  in  the  doctrinaire  sense  seems  to  be !  -m-  mi  ^ 

ireakenlng  very  seriously  in  England,  between  Mr.  I  IttStClG  ljtOf*tGS  Of  ttlG  l^tVGGT 

Parity  Baldwin's  Empire  Trade  leanings  and  Mr.  Snowden’s  ^ 

.  rumored  plan  for  a  compulsory  ratio  of  British  flour  '  -  — —  | 

WASHINGTON  dispatches  suggest  that  financial  in  bread.  The  all  loo  early  passing  of  as  things  progressed,  Mr.  Williams  of  Arbitration  that] 

exnert.q  in  the  TTnifeH  fsfofeo  eanftai  uiTto  to  to  to  to  Mlirrnv  wiiiiamR  of  the  firm  Of  i  joined  the  Board  of  the  Atlantic  f  ANGLE  ON  renorted  on  the; 


Inside  Stories  of  the  Street 


The  all  loo  early  passing  of  as  things  progressed,  Mr.  Williams 

vv  experts  in  the  United  States  capital  would  like  *  *  *  •  I  Murray  Williams,  of  the  firm  of  joined  the  Board  of  the  Atlantic  ANGLE  ON  reported  on  the 

*“>'  Kn-PM  Sm ‘toetery 'i'toXiilip  oSn  tortoiS”'  Po“r7l*  I'to  to^ 

the  United  States  and  Canada,  on  the  ground  that  It  protest  by  Vincent  Massey  against  the  increases  In  the  help.  obtained  from  the  late  - ' -  City  of  Montreal.  At  the  time  that 

■would  be  "mutually  beneficial."  Much  as  we  desire  United  States  tariff.  There  are  occasions  when  silence  Lome  McOibbon  at  the  Hon.  Wallace  Nesbitt  the  well-  the  proposal  was  put  to  him  he  was 


of  Arbitration  that! 
reported  on  the  j 


G.  B.  FOTlIERIXtiH  AM. 

Village  Clci’a. 
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the  late 
at  the 


- ' -  City  of  Montreal.  At  the  time  that 

Hon.  Wallace  Nesbitt  the  well-  the  proposal  was  put  to  him  he  was 


the  maintenance  of  parity  between  the  two  currencies,  is  golden.  Dr.  Kaiser  should  try  to  imagine  hls  own  time  that  Murray  decided  to  leave  known  Corporation  lawyer,  who  extremely  busy  on  other  matters, 

we  do  not  think  there  will  be  any  enthusiasm  in  Can-  feelings  if  the  American  Minister  to  Canada~or  for  newspaper  work  for  the  financial  passed  ^  away  this  and  he  afterwards  told  the  story  | 

o.ia  ^  I  a  $to  A  ...  .  .  L,  A  AA  A.:.:  .  1  A  AA  A  .  fi©ld  MufFav  YiSid  bccu  on  the  KEEN  0>  week  m  Toronto,  that  when  pressed  to  accept  the  job,  i 

g  maintenance  by  an  artificial  i  that  matter  any  official  representation  of  Great  Britain  ^  number  of  years  doing  BANKING  L.V1V.  was  recognized  as  on  the  long  distance  phone,  he  j 

arrangement  which  would  virtually  take  the  control  ]— were  to  protest  against  any  action  that  Canada  financial  work,  first  of  all  for  the  one  of  the  out-  thought  he  could  get  out  of  it  by  i 

of  the  Canadian  monetarj'  system  out  of  the  hands  of  j  might  choose  to  take  about  her  own  tariff.  Herald  and  later  for  the  Star,  and  standing  authorities  on  banking  and  making  his  fee  so  high  that  he  be-] 

Canadians.  The  power  to  manag-i  one’s  own  currency,  *  •  •  *  had  been  contemplating  for  some  corporation  law  in  the  Dominion.  Heved  the  Interested  parties  would  j 

toi-toTi  tto  ivito  noitoV  of  /itoVitotoitoto  IV  i£  J  I  J  A  1.  ’  r.  to  4  ■  VI.  v.to,  4,  •  4.  !  time  breaking  into  the  financial  For  a  number  of  years  past  be  was  come  right  back  and  tell  him  that 

even  to  Ih®  point  of  debasing  it  It  desired  whether  by  j  U.  S.  Senators  are  opposing  the  ratification  of  the  "orid  The  salary  he  made  as  a  consulted  on  banking  larby  a  num-  they  did  not  want  him.  To  his  sur- 1 

the  old-fashioned  method  of  reducing  metallic  con-  new  Niagara  Falls  treaty  with  this  country,  not  because  j  newspaper  man.  however,  did  not  her  of  the  principal  ban'alng  institu-  prise  within  a  couple  of  hours  an- 

.  tent  or  by  the  newer  device  of  restricting  metal  ship-  they  object  to  anything  we  are  getting  out  of  It,  but  ]  permit  of  being  able  to  accumulate  tions  of  the  country,  and  in  connec-  other  phone  message  came  in  stating 

rnents,  is  an  absolutely  essential  part  of  the  powers  of  because  they  dislike  the  way  their  own  Government  a  great  deal  of  capital.  At  one  time  tion  with  various  actions  that  were  that  they  would  accept.,  and  asking 

.tov,„i„,y,  „  4a«..l.,  „  toe  p„w„  o,  Ux.ticn  „<l  p™poto,  to  .„e  Its  .itoto  of  to,  .dditlon.i  power.  « |  ^'''cr'ZbwtlnT.U  S.’?.  to  Mw  vtr’' toe' 

of  military  commanc .  To  tie  up  the  Canadian  cur-  gets  more  and  more  difficult  to  please  the  U.  S.  Senate  I  pf  j,jg  career,  and  was  also  before  finally  letting  the  matter  get  its  work  he  often  remarked  on  the 

rency  with  tJiat  of  a  country  twelve  times  as  populous  with  a  treaty.  j  noted  for  the  interest  he  took  in  into  the  courts.  In  this  respect  he  had  attractive  opportunities  that  -were 

and  perhap.3  twenty  time.s  as  rich  would  be  to  sur-  v  v-  Af  ¥  :  young  men  who  wanted  to  start  in  unusually  good  luck,  and  it  is  known  enjoyed  by  a  company  like,  tbe  Mont- 

render  all  power  to  control  that  currency  for  our-  Canadians  are  grateful  to  the  United  States  FederaL  business  for  themselves.  At  the  that  he  won  some  very  interesting  real  Water  *  P®^®®'  on  the 

1  14,  *,^4.  ^.,1,.  _ I  1#  toit-  A  to  .A.  vr  A3_  »  A.A,  A  A  to.  !  tj  til  ft  Mf  WilHams  was  considering  suits  for  banks  even  where  the  man-  basis  of  the  $14,000,000  that  the  city 

selves,  It  would  not  only  compel  u.s  to  adhere  to  a  Reserve  authorities  for  their  efforts  to  equalize  the  i  different  firms,  agers  themselves  did  not  think  they  paid,  he  always  took  the  view  that 

gold  standard,  whether  we  wanted  to  or  not,  so  long  discount  rate  on  Canadian  currency  all  over  the  Re- 1  gnj  when  he  decided  joining  Willie  I  had  much  of  a  chance  in  coming  out  he  would  liave  been  pleased  to  have 

as  the  United  States  does  so.  but  it  would  also  compel  public.  They  would  perhaps  be  even  more  grateful  to  i  O’Brien.  Mr.  McGibbon  intimated  to  on  the  right  side.  For  some  years  had  the  opportunity  of  being  a  mcm- 

iis  to  depart  from  that  standard  if  the  United  States  their  own  Government  if  it  would  ensure  that  that  dis-  blm  that  he  would  be  pleased  to  past  Mr.  Nesbitt  had  often  been  her  of  the  syndicate  that  would  have 

, _ 4  4  .  J  ,4  ...  4  finance  him  in  the  purchase  of  a  pressed  to  take  a  more  active  part  had  the  chance  of  buying  at  that 

count  rate  should  never  exceed  the  gold-shipment  partnership  and  allow  him  to  pay  it  in  public  affairs,  but  he  found  that  price.  He  pointed  out  that  the 

The  provision  of  machinery  for  the  free  transmission  point.  back  over  a  period  of  years.  The  his  work  from  larger  corporations  growth  of  the  territory  served  by  the 

of  Canadian  currency  from  interior  points  In  the  K.  *  *  *  I  association  proved  a  very  profitable  was  so  onerous  that  he  had  little  company  was  so  enormous  that  it 

United  States  to  specific  transfer  points  on  the  Cana-  In  the  Middle  Ages  they  called  it  "forestalling"  and  j  o®®  Williams,  and  it  also  time  for  anything  else.  would  he  only  a  matter  of  a  com- 

r,.  44  ,4  4w  J  to  ,  to  ,4  .  to.,  14  i  ..  to  .  1  41  ..  marked  the  beginning  of  a  very  .  — -  •  paratively  few  years  before  its  value 

dlan  border  is  another  matter  altogether,  and  one  for  punished  it  severely.  Now  It  is  "orderly  marketing  ’.  relationship  between  Mr.  Wil-  It  was  the  Hon.  Wallace  Nesbitt  would  have  been  $20,000,000  rather 

which  Canadians  wdll  be  duly  grateful  If  the  Federal  and  receives  the  aid  of  the  national  Treasury.  j  uams  and  Mr.  McGibbon.  Later  on,  who  acted  as  chairman  of  the  Board  than  $14,000,000. 
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HINTS  TO  INVESTORS 


BEAUHARNOIS  POWER 

I 

a  bond  yielding  6%-~^'ell  secured-^th 
stock  bonus  and  purchase  warrant. 


Construction  of 

the  Beauharnois  power  project 
is  actively  proceeding  and  con- 
struction  costs,  thus  far»  are 
substantially  below  the  estimates 
with  every  prospect  of  further 
economies. 

This  is  decidedly  unusual  in 
power  development  construction 
and  increases  the  attractiveness 
of  Beauharnois  as  an  investment. 

We  recommend  Beauharnois 
bonds  not  only  for  their  security 
and  6%  yield  but  because  of  the 
profit  possibilities  in  their  stock 
privileges.  Each  $1000  bond  has 
a  bonus  of  5  Class  A  Common 
Shares  and  warrant  to  purchase 
20  Class  B  Common  Shares. 


DOMINlOTt  SeCUBITIBS 

OORFOiSXnON  IJDUTED 

M78  8L  tmmms  gfr— Montrsal 

SMwfc—r  2213 


Gatineau  Power  Bonds. 


In  addilion  to  above  my  wife  holds:  I  Intemat.  Power  Pref. 
$^,500  C.N.R.  Dom.  Gtd.  bonds'  /  nnt  snbmlHIno  a  list  of  )hj/  iv- 

ducl95>,.  \  rest  iiiriils.  Will  you  plrasc  let  me 

500  Dom.  of  Canada  bonds  have  your  comwciit.^.  /  am  Ihink- 
due  191,3.  I  i/iff  of  purchnslny  some  I ntrrnalioiial 

1,000  Bell  Telephone  of  Canada  5^11^"^'^''''  perfcncfl  o?  so  but  would  like 


r  pnrehased  $3,000  worth  of  5^'r  uiu.  o,o  oonas 

Gatineau  Power  1st.  Mtg.  bonds  due  aueiu 

1 956  about  two  years  ago  and  a  further  500  Dom.  of  Canada  bonds 

$1,000  reeenHy.  Will  you  adri.‘>e.  me  due  19^3. 

please  why  these  bonds  are  so  low  in  1,000  Dell  Telephone  of  Canada  5*^ i 
priee.  due  1955. 

It  appears  to  me  that  they  are  as  low  soo  United  Reeurities,  Ltd.,  5l  >^,l 
in  priee  as  many  other  issues  which  due  1953. 

hare  less  seeurity  behind  them.  Safety  g  Canada  stock. 

IS  what  I  require.  Arc  they  pirfeelly  .  ,  ^  ^  ,  r  j 

safe  seeitrities?  ^  J  ^  ^  shares  Canada  Cement  preferred. 

Will  yon  also  giir  me^  your  Opinion  j  4,^  married,  have 

^  hold  21  shares  por-  children.  Do  not  own  our 


due  1955.  !  bear  from  you  first. 

500  United  Seeurities,  Ltd.,  5 i  j’-'i  CWn.  rjen.  rnt  eslmnit.  .9:.000 

in  priee  as  many  other  issues  which  ^  due  1952.  *  \  Mcl.eod  Ituildiup.  Cdmouton  ■.  C.ooo 

hare  less  seeurity  behind  them.  Safety  g  ^^^ccs  Dell  Tel.  of  Canada  stock.  I  . 

18  what  I  require.  Arc  they  perfectly  .  ,  /-  j  i  /  .  \inttrd  Dnmra  Calfinry . l.f.oo 

safe  seeitrities?  o  shares  Canada  Cement  preferred.  \ottanry  Pou^r  Co .  COO 

Will  you  also  give  me  your  opinion  a  ,g  ..cars  of  aoe  married  Calyaiy  ..  .  l.nno 

of  R  A  Oil  I  hold  ‘^1  shares  our-  ,  ^  “V.  Rolland  Paper  Co . 3.000 

L  j'a  ^  A  snares  pur  children.  Do  not  own  our  1  1  nnn 

chased  at  28.50.  Are  they  good  to  hold  hgmg  tv  tiirfsor  Jiutrl  (a . l.ooo 

say  until  the  end  of  the  year  for  an  in-  .  '  ,  .  f «  Crain  Co .  600 

crease  in  market  price  above  present  I  earry  about  $31,000  insuranee,  in- Mount  itoynl  Uotcl .  too 

level.  eluded  %n  this  IS  a  Government  annuity  •  [lit.  ctuitivs  ".i"  .  .Zo  shares  common 

—•‘EW"  for  $500  per  year,  which  starts  in  1939.]  xordon  C'orp.  ..  . 

This  is  guaranteed  for  20  years,  whether  \  [, I  feennt  \irl  ri  10 

The  Gatineau  Power  first  mortgage  I  live  as  long  as  that  or  not,  provided  I  \  [„i„,.ci„i  qh  ■  '  10 

bonds  offer  a  high  grade  of  sesurity.  live  to  receive  the  first  quarterly  pay-  cm  . m 

We  do  not  know  of  any  real  reason  ment.  If  I  do  not  live  until  the  first  '  ^  ,,  . 

why  they  should  be  selling  so  low.  quarterly  payment,  all  the  money  I  rail 

You  will  notice  the  price  stiffened  up  in  is  returrCed  to  my  heirs.  If  I  lire  |  ^i  JcoZZ  10  <• 

somewhat  in  the  last  few  days.  beyond  the  20  year  guarantee,  it  is  -  ..  ,1  , 

With  reference  to  B.  A.  Oil  at  to-  payable  uniil  my  death.  j  "  .0  first ^ 

day’s  levels,  this  stock  shows  you  a  In  ease  of  my  death  $17,730  of  above] 

nice  profit  on  your  purchase  price,  insuranee  is  not  payable  in  lump  sum  •  Vonr  hoMlnss  In  the  main  repre- 
and  it  might  be  good  policy  for  you  to  my  wife,  but  is  payable  monthly  as  P’oJ  business  man  s  li.si.  one 

to  take  a  profit  here,  and  switch  into  follows:  f>r  two  of  the  locai  Alberta  invost- 

a  security  with  better  possibilities  per  month  for  10  years  or  ments  wc  are  hantlv  in  u  position  to 

over  a  short  term.  Famous  Players  'a  total  return  of  <15  000  ''ouiment  upon,  as  we  bave  no  infor- 

would  seem  an  attractive  switch  in  /  ’  ’  mation  on  our  nica  with  regard  to 

view  of  its  market  possibilities.  fZrXr  Jof  e  irn  companies.  Tins  .applies  to  tbe 

»  tf  *  atolalrelurnof .  S,1G0  n-.ildinc.  KdmontU  fnited 


chased  at  28.50.  Are  they  good  to  hold 
say  until  the  end  of  the  year  for  an  in- 
crease  in  market  price  above  present  , ' 
level. 

■—“E.w." 


"  first 

—  .1.  J.'.  .1. 


I  Diversification  Needed.  ,  f !  d;;:^^  ;;,;a;r '0^  wnt^^ 

j  I  hare  200  shares  Imperial  Oil  and  Outside  of  the  Gorrrumenl  .\nnuiiy  ottier  holdings  .are  piiite 

I  J,0  shares  of  International  Pete  rind  an  'he.  balance  uf  the  insurniirr  would  be  gpr]  f,i,,,tild  we  believe  be  belt 

■  thinking  of  buying  about  $12,000  more  payable  in  lump  sum  to  my  wife.  I*  ,  ,  '  ,  ’ 

\  of  one  of  ihese  oil  stocks.  ~‘  BG"  \  PoAecv  pvetev^i  at 

1  ir'i  • ’i  ij  J  •  A  I  current  levels  appears  to  offer  at- 

;  if  Inch  would  you  ad  rise  me  to  pur-  j  j  j  !•  ^  ^  :  tractions  as  an  .addition  to  .sii.h  a  li.st 

\  chase,  considering  both  dividend  and  foundation  of  insurance.  1  a.s  your.s.  The  j  icld  is  a  Inph  one 

bonds  aiid  high  grade  preferred  sf ocks  j  a nd  the  dividend  appears  .  oinpara- 
j.  or  the  future  of  these  tuo  .  it  aeems  to  us  with  common  .stocks  at  j  tiveiy  safe.  Tlio  o,vinp.Tny  is  well 

— "C.L.”  present  levels  it  would  be  good  policy  managed,  and  its  oi^orating  sulvsjdia- 


'lows:  er  two  of  the  local  Alberta  invest-  . 

25  per  month  for  10  years  or  “  position  to  ' 

a  total  return  of .  (15,000  »Pon,  as  we  bave  no  infor- 1 

I  $3i  per  month  for  20  years  or  ' 

atolalrelurnof.  .  . .  9,160  ‘'"'.T  h 

1  _  _  .Midyeoii  niiilding.  Kdmonton.  1  niled 

.,,j  jgQ  I’airies  of  (’.algary.  and  I’reniicrl jom- 
^  v'f  falgar.w  .also  ^\■ill.son  Station- 


for  the  future  of  these  two  stocks.^ 

—"C.U.” 


—  present  levels  It  would  bo  good  polloy  I  managed,  and  ns  oi^orating  sulvsidia- 

It  seem.s  to  us  that  vou  are  carrvinc  invest  your  funds  in  this  |  ries  enjoy  good  progresd  in  operaUon.s 

enough  oii  stocks  at  the  moment,  and  class  of  security  at  this  time.  'Your  and  in  earnings. 

that  with  a  view  to  diversification,  it  present  common  stock  holdings  arc  ¥  ^  ^  y  , 

might  be  good  policy  for  you  to  invest  pceptionally  sound  and  arc  all  at-  rtir^in’.iir  i 

vour  available  funds  111  securities  hold  issues.  I'or  the  Canadian  orewinsf. 

i  representing  some  other  industry  or  .^-^.000  which  you  have  available  for  i  tcomW  be  tv-ry  qind  to  hoie  uou  | 
i  industries.  'Wc  could  recommend  in  investment,  we  would  suggest  a  send  nte  o  report  on  Cnnnd.hin  Brew- 1 
this  connection  a  choice  from  Quebec  choice  from  such  stocks  as  Montreal  i.nq  Corporation,  l  ain  intending  to 
Power  Famous  Flavcrs  and  Page  Power,  hamous  Flayers,  Steel  of  purchase  some  of  this  stock  and 
Hersey  Tubes.  Canada,  Page  Hersey  Tubes,  Domi-  ivonid  bn  glad  to  hove  j/our  opinion 

:f  If  nion  Stores  and  Quebec  Power.  You  m,  same,  t  notice  from,  their  balance 

,  _  might  spread  the  $2,000  amonpist  sheet  Her.  "i.  isis,  capital  and  sur- 

Wheat  Pool  Certmeate*.  these  six  pr  choose  three  or  four  which  p/„,  represented  by  118.500  abare*. 
I.-  COnsldcr  the  best  vehicles.  gag  would  be  nlad  to  haiw  vou.  adcisc  I 


i  Hersey  *I'ul)cs» 

H.  .t  «  * 

tnif»  ,  r.  i  iriiircr  uouLflo  lu  lliailliaiu  UIVIUCIIU.1  i  _  _  .  ^ 

^  toovM  like  vour  opinion  re  Pro-  the  same  Wheat  Pool  Certificate*. 

ieririneof  B.  a  What  am  the  time,  if  therejs  no  interruption  in  the  Would  be  pleased  to  have  your  views 
'ospeote  of  appredaHon.  also  the  set-  dividend,  there  should  be  over  a  com-  >  Investors  column  as  to 

t>  of  the  company.  I  noticed  it  had  parutlvely  short  period,  a  substantlat  \  y0nr  opinion  as  an  investment,  Sas 

^9;ulte  a  spread  for  a  smaU  priced  ra»vket  appreclaUon.  Ileatehewan  Co-operative  Wheal  Pro  \ 

'■  -A...  -ST  v  iv  With  regard  to  United  Amuse- ;  dttcers,  Ltd.  Elevator  Deduction  (  ertt 

( ^  ®  ^  ment.s,  at  the  annual  meeting  of  this  ficates  and  Commercial  Reserve  Certi- 

j  \{igh  end  doted  at  1.  Is  it  a  buyf  company  held  on  November  28th  last,  |.ffcofea  purchased  at  a  discount  of  25%.  j 


dividend,  there  should  be  over  a  com- ,  Investors  column  as  to  >  our  whole  investment  list  is  a  \ 

paraOvely  short  period,  a  substantial  ^  opinion  as  an  investment,  Sas  well  balanced  one,  and  we  do  not 


u  consiaer  xne  oesc  ^cnicics.  \atid  would  hr  qhid  to  hni'r  you  i 

Y’our  whole  investment  list  is  a  very  i  ic/icfbc)-  or  not  this  h  the  Mol  out-] 


vatehewan  Co-operative  Wheat  Pro 
lueers.  Ltd.  Elevator  Deduction  Cerli 


well  balanced  one,  and  we  do  not  see  '  standing  or  ore  there,  other  hands  and 
where  there  is  any  change  at  all  jr,  rferred  shares,  riease  quote  price 


',(lgh  end  dosed  at  1.  Is  it  a  buyf 


indicated. 

Y'our  insurance  plan  is  also  excep¬ 
tionally  well  balanced. 

In  vour  lest  issue  there  teas  a  front  Nathanson  and  J.  P.  Bickell  — “S.J."  ¥  *  -if  »  in 

wr„AA,A  M  replaced  on  the  board  by  I.  'W.  _  ,  j  ,  /-i  1.  i  di. 

age  story  re  the  Fameus  „  j  Having  no  records  in  our  files  here  Are  Worth  Holding.  f'. 

i  f,.  lompanv.  In  one  paragraph  of  which  the  same  time  the  dividend  rate  on  concerning  these  certificates,  we  took  ,  .  .  .  , 

a  lAm  cowment  on  that  company's  hold-  the  stock  was  Increased  from  |1  to  *2  t*”*  »?««er  up  with  a  ?^ominent  /  shall  be  glad  to  have  your  opinion  |  '•> 

hare.  Is  this  correedf  Also  can  you  As  regards  the  market  value  of  |  .u  .  .v  3  National  Grocers .  97.00  ul 

..ell  me  the  dividend  dates  on  which  United  Amusements  In  relation  to  _ ”0  understand,  however,  that  the  nrn„,fr,r,i  Cnrdnnr  tof  nn  \ 


of  this  stock  at  present. — "A.  O’.” 

The  .stock  of  Canadian  Brewing, 
ha.s  a  current  jickl  of  13%  and  the 
recently  reduced  dividend  would  in 
dicate.  is  .speculative.  It  is  a  notable 
fact,  however,  that  during  1329,  which 


!«  his  increased  rate  was  paid,  and  is  that  of  Famous  Players  ,a  comparison  Wheat  Pool  office  in  Regina  would 
iTo  be  paid  in  future?  In  view  of  Fa-  can  hardly  be  made  on  the  basis  of  ®'*PP*y  some  data  as  regards  the 
1V.>‘IU>ttS  Planers  selllna  around.  54  Amo  dividentis  oald.  Karnlnr.*  sre  the  I  '"alue  Of  thes*  certificates,  and  COn- 


s-tayers  seuing  arouno  01  now  aavmcnios  paio.  aarnings  are  inc  ...... --- 

^.>,1  you  account  for  United  only  sell-  the  chief  consideration  In  fixing  the  sequently  we  can  only  suggest  that 
ini'iP  at  83H?  When  it  presumably  market  value  of  a  common  stock,  and  should  comitoumcate  directly  as 
rhj'ays  same  rate  as  Famous  PlayersT  in  1929  United  Amusement  Class  "A”  we  have  no  data  on  it  here. 
anPo  Ifw  think  United  a  good  holdf  Is  earned  $4.13  a  share,  w^reas  Famous  ¥  *  ¥  ¥  -1. 

be  'Vore  any  likelihood  of  a  merger  with  Players  earned  over  86‘  a  share.  It  Broker  Failed, 

sh '.P.  How  about  Hr.  Ifathanson’s  po-  will  be  seen  that  Famous  Players 

m;  tion  in  view  of  past  trouNest  —  earnings  were  about  60%  higher  than  ^  ^  bought  on  margin  Big  Missouri, 
Af-AfiREHIER.  R.C.-  those  of  United  Amusement,  and  that  Abana,  Calmont  and  Montreal  Rouyn 

■  ^  ......I  ...  fhe  spread  between  the  two  stocks  re-  long  before  the  big  decline  in  the  stock 

i  about  the  same  raUo.  J"®’’**'-  I  ,  covering  margin  every 

>ort  for  1929  showing  a  further  de-  ...  a  time  I  was  called  upon,  as  I  did  not 

j  line  both  In  profits  and  In  ore  re-  1  J"  view  of  the  fact  that  Famous  ..  ..n  my  holdings.  My  brokers 


I  shall  be  glad  to  have  your  opinion  1  a  difficult  period  for  the  brew- 
and  advice  on  the  following:  1  ing  industry  in  Ontario,  the  company 

100  Perfection  Glass  at . %$2.25i  earned  the  $1.00  dividend  almost 

.....  ,  --  over.  CaRadian  r»row1ng:  has 

10  iioranda.  . .  60.00  preferred  stock  or  bonds  ahead  of 

SO  Big  Missouri  at .  \1 .90  nn  capital  stock.  The  stock  Is  selling 

S  National  Grocers .  97.00  ,u\.  around  $S. 

U  Brantford  Cordage . x27.00  ¥  ¥  ¥  ¥ 

SO  Hollinger  at .  .  x9.00  Should  Be  Retained. 

10  Inf.  Utilities  “A  ' .  H.OO  i  present  J  am  holding  the  follaiv- 


50  Hollinger  at .  .  x9.00  Should  Be  Retained. 

to  Inf.  Utilities  “A  ' . ^  H.OO  present  J  am  holding  the  follaiv- 

J  Shell  Union...-.,  . X28.00  ing  stocks  on  which  I  ivould  be  pleas- 

c(i  to  have,  your  comments.  Please  ad- 
im.  jt  -  •  •  hold.  These  ere  futiy 

The  five  stocks  mentioned  by  you  for. 
are  all  speculative,^ "but  in  each  case 

we  see  little  to  be  gained  in  selling  ‘I  Po^conbrldge  at  10. 
lem  at  this  time-in  view  of  the  fact  ,  ^  ” 

lat  they  all  offer  possibilities  of  C^kshiUt  Plow  at  44. 

iming  back  some  time  in  the  future.  Home  Oil  at  9.50. 

erfection  Glass  is  reported  to  be  Arno  at  40c. 

oing  well  under  new  management,  what  the  present  value  of  any  I 
rid  although  the  company  has  a  long  i  o.f  the  follouxnn  stocks:  100  Vnion-] 
ay  to  go  before  common  stock  will'  .4b»jt6»  Mining  Co.,  bought  in  1909  at  j 


m;  tion  in  view  of  past  troubiesf  —  earnings  were  about  60%  higher  than  bought  on  margin  Big  Missouri,  them  at  this  time— in  view  of  the  fact  ”  ^  ®  ®  44 

^jffREHIER.  B.C.-  those  of  United  Amusement,  and  that  Abana,  Calmont  and  Monirea  Rouyn  that  they  all  offer  possibilities  of  »  ‘  «  **■ 

?  'Th.  ™.wirati«n  annw.t  r.  ^he  spread  between  the  two  stocks  re-  long  before  the  hg  decline  in  the  stock  coming  back  some  time  in  the  future.  J®  ^  40c 

'..'The  pfumicatlon  of  the  annual  ^resents  about  the  same  ratio  market.  I  kept  covering  margin  every  Perfection  Glass  is  reported  to  be  -^^no  at  40c. 

>ort  for  1929  showing  a  further  de-  ^  »  .u  /  .  t-  ^  loas  called  upon,  as  I  did  not  doing  well  under  new  management,  Whnt  is  the  present  value  of  any 

I  line  both  In  profits  and  In  ore  re-  view  of  the  "o.ct  that  Famous  fo  ttll  my  holdings.  My  brokers  and  although  the  company  has  a  long  i  o.f  the  followinn  stocks:  100  Vnion- 

*  erves  for  Premier  Goki  was  doubt-  ™ayeis  Is,  reported  to  be  ac-  just  a  day  before  they  went  into  liquida-  w’ay  to  go  before  common  stock  will'  .4b»tt6i  Mining  Co.,  bought  in  1909  at 
c.ess  mainly  responsible  for  the  ease  cumulating  bnltod  Amusement  stock  Hon,  called  on  me  to  buy  the  Big  Mis-  be  in  a  sound  position,  possibilities  for  25c;  25  Certainty  Oold  Mining  Co., 

.  '  in  the  market  value  of  the  stock.  The  ^hh  the  idea  of  obtaining  complete  aouri  outright,  and  to  so  I  was  requesied  business  offered  by  the  heavy  cons-  bought  in  1900  at  $1.  Hold  certifi- 

\.  fact  that  at  current  levels  the  Issue  control  of  the  company,  andi  also  In  to  pay  $100.  as  a  balance,  as  well  as  $25.  struction  activities  underway  through-  cates  of  all  stocks. — "SUBSCRIBER.” 
yields  dose  to  26%  would  appear  to  ^he  attractive  jleld  which  is  for  margin  on  others,  for  which  I  gave  out  the  country,  give  promise  of  im-  1  v  1,  1 

Indicate  the  poasibillty  of  a  further  stock  of  the  former  apepars  well  'them  a  cheque,  and  hare  their  receipt  proved  business  and  earnings.  Fniwnbndgc,  inteimationai  Nickel 

cut  in,  or  a  complete  Interruption  of  I  ^orth  holding,  more  especially  In  for  it.  The  day  following,  I  was  sur-  Big  Missouri  and  Hollinger  both 

dividends.  There  Is  a  feeling  In  the  I  the  light  of  possIbiUtics  that  the  prised  to  read  in  the  daily  papers  that  appear  well  worth  holding.  The  Arno  is  so  far  stiU  In  tho  prospect 
Fast  that  the  Premier  Mine  property  i  «naller  company  may  be  taken  over  the  firm  had  gone  under  receivership,  former  is  being  quietly  developed  and  I!’®  immediate  outlook  is 

f  Is  pretty  well  exhausted  ,and  that  its  completely  by  the  big  corporation,  the  and  this  makes  me  think  that  their  office  information  from  reliable  sources  in-  ^“®ciire  in  the  1  git  of  the  recent 

.1  subsidiary  properUes,  Porter-Idaho,  stock  of  the  former  appears  well  here  knew  that  the  firm  was  in  trouble,  dicates.that  there  is  a  real  mine  in  the  miuiro  of  the  Ottawa  Mm  of  Mowat 

Silverado,  and  B.  C.  Silver  are  not  worth  holding,  more  especially  in  of  this,  they  must  have  taken  making  here.  Hollinger  should  be  able  ,  McGillivray.  A  sale  at  this  time. 

f  turning  out  as  well  as  had  been  anti-  'view  of  the  attractive  yield  which  is  my  money  with  intent  to  defraud,  and  I  to  maintain  dividends  at  present  bardl.v  ^’mth  while.  It 

31  cipated.  Advices  from  apparently  weU  <*£fcre<d  at  current  levels.  would  like  to  know  from  you  what  I  can  level.  The  mine  is  showing  up  better  as  icf  J®®  ‘®  u®!® 

4  Informed  sources  In  the  West,  how-  ¥  ¥  ¥  ¥  do  about  getting  my  certificates  of  Big  and  the  production  this  year  seems  ®® 

B  ever.  Indicate  that  there  la  a  distinct  Missouri  and  Montreal  Rouyn,  and  likely  to  be  in  a  higher  scale  than  in  As  regards  Union- AbiUbi  Mining 

possibility  that  Premier  may  yet  add  St.  Antbony  Gold.  Iwhat  will  become  of  my  margin  slocfc.  1929.  The  investmept  -trust  suhsi-  and  Certainty  Gold  Mining  Company,  I 

it  to  its  resources  at  the  main  property,  mA,*  l,  vnAir  a.  es.  Also  advise  me  as  to  what  kind  of  a  diary  is  understood  to  have  done  we  have  no  rccoixl  of  these  mines  in 

,»  that  Prosperity  la  one  of  the  best  «  vour  opinion  on  viw  pros-  j  expect  from  their  quite  well,  and  the  company  is  re-  our  files  here,  and  presume  that  they 

mines  in  northern  B.C.,  and  that  good  P®®**  ^®*'  Antfwny  Gold  Hitwsf —  estate,  and  with  whom  shall  I  post  my  ceiving  an  additional  source  of  income  arc  non-e.\l.stcnt  now.  We  would  rc- 
resiilt.q  have  been  obtained  at.  the  E.  J.  L.  claim. — “J.S.H."  from  this  direction.  commend  that  you  look  IIP  the  certl- 


3|  cIpated.  Advices  from  apiiarently  well  offered  at  current  levels. 


informed  sources  In  the  West,  how-  ¥  ¥  ¥  ¥ 

B  ever.  Indicate  that  there  la  a  distinct 

3,  possibility  that  Premier  may  yet  add  St.  Antliony  Gold. 

4  to  its  resource  at  the  main  property, 
jf  that  Prosjjerity  la  one  of  the  best 

mines  in  northern  B.C.,  and  that  good  Antfwny  Gold  Mines? 

results  have  been  obtained  at  the  B-  •^-  !>• 
i,  ther  properties  mentioned.  c._  Antbnnv  t*  a  f«ir  ti 


claim. — “J.S.H." 


1,  .her  properties  mentioned.  St.  Anthony  Is  a  fair  prospect.  The  We  arc  afraid  that  you  have  no  . 

a’  The  stock  Is  .of  oourse  .^eculatlve,  directors  recently  arranged  financing  recourse  in  connection  with  this  trans-  International  Ltilitics  A  should  b 

a  j  the  high  yield  would  Indicate,  but,  . _ _  action.  The  situation  was  an  unfor-  «  j, 

c- t  view  of  this  opinion  from  the  optioning  the  treasury  stock  re-  tuna^e  one  for  you,  but  there  would  be 

V'  oast  ,lt  would  appear  as  If  the  stock  molnlng.  A  good  deal  of  develop-  nothing  to  prove  that  the  margin  Taplin  Nahiral  Tread  Shoes, 

f  'fered  some  attractions  as  a  specu-  ment  work  has  been*  carried  out  but  clerk  who  called  you  for  additional  ,  ,  , 


1 1  Uve  purchase.  A  purchase  at  to-  resul 
i  y’s  levels  is  obtaining  a  very  sub-*  slve. 


)m  tnis  aireciion.  commend  that  you  look  up  the  ccrtl- 

Noranda,  National  Grocers  and  ficates,  find  out  whether  the  company 
ternational  Utilities  “A”  should  be  bad  a  Provincial  or  Federal  charter 
Id.  — we  presume  the  charter  would  be 

***?>?  provincial  and  write  the  Finance  Min- 

.f  1-  Kf.  ister  of  the  Province,  or  at  Ottawa, 

Taphn  Nahiral  Tread  Shoes.  ll,g  may  be,  asking  whether 
Have  you.  any  information  as  re-  these  charters  have  been  abandoned. 
rds  prospects  of  Taplin  Natural  ¥  ¥  ¥  ¥ 
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maining.  A  good  deal  of  develop-  nothing  to  prove  that  the  margin  Taolin  Nahiral  Tread  Shoes  province,  or  ac 

ment  work  has  been,  carried  out  but  clerk  who  called  you  for  additional  naiurm  1  reaa  onoes.  .  ease  may  be,  asking  whether 

results  to  date  have  not  been  conclu-  margin  had  any  idea  the  day  before  Have  you.  any  information  as  re-  these  charters  have  been  abandoned, 

slve.  the  firm  went  into  liquidation  that  gnrds  prospects  of  Taplin  Natural  ¥  ¥  ¥  ¥ 

such  a  development  was  likely.  Tread  Hhocs?  MinM. 

" "  === -  It  would  be  impossible  for  you  to  what  do  you  think  of  the  common  Mslarlic  a  good  gamble  to  buy 

get  your  certificates  for  Big  Miss^rt  a«d  prc/crrccf  s/ocA:.»-/.£;/67/.  ^  true  that  they  sold  oU 

haJe  tl^St  ?ou7setUement  in  the  ,Th®  an®®al  statement  of  the  Taplin  |  their  machinery f-QUEBEC. 
ultimate  winding  up  of  *the  firm  Natural  Tread  Shoes,  Uimited,  will  be  j  would  not  recommend  Maiaitic. 

'■  whatever  it  mav  be  along  with  the  submitted  to  shareholders  in  the  near  ,  property  is  closed  and  at  prc.seiit 

_  I  other  creditors.  Your  claim  should  be  future.  Information  given  by  an  of- I  n, ere  does  not  appear  much  chance 

TV/f  I4 Win  T  ITTmTTJ  sent  into  the  liquidators.  V.  &  R.  flcial  of  the  company  is  to  the  effect  ,jf  ip.oi>ening.  The  present  inter- 

AXvLCrXv  X  mC>XXC«AV  i  Lamarre,  19  St.  James  Street  East,  that  sales  over  the  past  quarter  have  j  continue  anl  the  only 

Montreal.  We  have  no  idea  at  this  been  on  a  .'^ati.sfactory  basis  despite  j  chance  is  tliat  outside  people  take 


other  creditors.  Your  claim  stiouia  ne  luiurc.  jinuinmuun  giwn  oy  an  oi-|t],p|.p  not  appear  mueh  chai 

sent  into  the  liquidators.  V.  &  R.  flcial  of  the  company  is  to  the  effect  ,  ip.oi>ening.  The  present  ini 

I  Lamarre,  19  St.  James  Street  East,  that  sales  over  the  past  quarter  have  j  not  continue  an  l  the  o: 

Montreal.  We  have  no  idea  at  this  been  on  a  .'^ati.sfactory  basis  despite  j  chance  is  tliat  outside  people  ts 


time  as  to  what  kind  of  a  settlenfent  present  conditions, 
you  may  expect  in  this  connection.  There  appears 
¥  ¥  ¥  •¥  market  for  either  t 


over  the  enterprise.  Tbe  niHcbinery 


There  appears  to  he  no  public  has  not  been  sold.  One  diamond  drill 
market  for  either  the  preferred  or  the  is  at  picsent  rented  out  but  that  i.s 


"Worthy 
of  T^otice 

England  established,  through  experience  extending 
over  more  than  a  century,  that  wisely  selected 
foreign  bonds  are  sound  and  satisfactory  invest* 
ments.  And  tbe  factors  which  make  for  security 
are  being  strengthened  continuously  through  the 
operation  of  forces  which  tend  to  draw  all  nations 
into  closer  relationship. 

-Y'ct  foreign  government  and  corporation  Ixmds 
yield  a  higher  rate  of  income  generally  than 
domestic  bonds  of  comparable  security;  and  they 
command  a  broad  and  steady  market.  Many  dis¬ 
criminating  investors  recognizing  these  facts  have 
employed  them  to  advantage. 

The  National  City  organization  extends  through¬ 
out  the  w'orld.  It  reaches  into  all  markets,  and  is 
,  able  to  select  for  its  clients  the  hAt  investment 
securities  which  the  foreign  field  affords. 

A  list  of  recommended  foreign  offerings  will  be 
supplied  on  request 

The  National  City  Company 

Limited 

T60  Si.  .Tames  Sire f{,  Monlrcal 
Toronto . .  Ottawa  . .  Quebec . .  New  Y’ork  . .  Chicago  .  .Washington 
San  Francisco . .  Seattle . .  London  .. .Amstcnlam  . .  Geneva . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


E.H.  Rollins  Sc  Sons 


INVESTMENT  SECtTHTIES 


coTT^pondentM- 

E.  H.  ROLLINS  &  SONS 

Foottdea  1876. 

Ffew  Yorkt  Boston,  Chloaco,  Pliilad«lphl«, 
Baa  Fraariseo,  Lm  Oraod  R^pIdU* 

Loadoot  Fafiit  MUaa«  Buena*  Alree. 


ROYAL  BANK  BLTLDING,  MONTREAL 

Telephone — L.4ncaster  8211 


Investment  Opportunities 
in  Canadian  Bank  Stocks 


Over  a  period  ol  years,  Canadian  Bank 
Stocks  have  proved  to  be  one  of  the  most 
satisfactory  of  Canadian  investments. 
Judged  by  all  sound  investment  standards 
—safety,  yield,  appreciation  and  market¬ 
ability,  they  have  measured  up  in  a  way 
that  leaves  little  to  be  desired. 

As  the  instruments  of  Canadian  business 
expansion,  Canadian  Banks  will  reap  the 
first  fruits  of  our  future  growth. 

Our  circular  analyzing  Canadian  Bank 
Stocks  from  the  investment  poiht  of  view 
will  be  sent  on  request. 


Flood,  Barnes  &  Co. 

LIMITED 

Investment  Bankers 

Montreal 

Ottawa  Office:  55  Sparks  Street 


Add  Common  Stocks. 

I  attach  a  list  of  my  in  vest  ments  and 
would  apprcciaic  your  constructive 
I  criticism. 

i  We  hare,  about  $2,000  or  mnre^  to 
\  invest  each  year.  Whnt  servrily  or  type 


coinni-on  at  the  present  moment. 


Common  Stock  List  Yielding  4  P.  C. 

^\'ou.l■i  you  he  good  enough  to  recammend  a  d.ii  ersified.  hit.  nt  com.mon 


I  Not  a  Widow’s  Investment.  |iic  uti 

[  A  relatite  of  mine  has  requested  terins 
me  to  write  you,  regarding  the  Do- 


ic  utility  bin  Is.  wjiii  ii,  aillioiigb  of- 
'orins  n  consiilpiably  lower  yieM, 


me  to  write  you.  regarding  tbe  Vo-  'T 

l-oth  a.s  rep.^^li.'^  equity  ani  return.  Tu 
m.i.uet.  Square  Corporation  fir.if  cle.«.  ,  thie  connernon,  -n  e  wouM  submit  for 
od  Mortgage  Sinking  Fund.  6%  Gold  h  clioic*-: 


of  serurities  should  we  add  to  onr  liatfi  stocks,  returning  ?%,  which  would,  ba  fatisfn.rtory,  and  unfh  the  ihgught  [Bonds  due  April,  194*. 


Are  there  any  changes  you  would  holding  them,  over  n  period  of  three  to  five  years.  Amount  to  be  pur. 


I  grsl  making? 


chased  from  $7,000  tg  $10,000.  Voit  might  consider  €. 


$2,000  Dominion  of  Canada  5%  due  ’'®'®  P^v^ng  dividends 


tos  n,  IAMBS  8T.;  MOMTBIAO 

oim  itotmnY  investment  letter  con. 

TAINING  A  CTgrJy-’n-n  UST  OE  SECURITIES, 
-WHICH  WE  HIGHLY  RECOMMEND.  HAS 
BEEN  FORWARDED  TO  OUR  CLIENTS.  OUR 
SXATISnCAI  DEPARTMENT  WILL  BE  PLEASED 
TO  FOBTTABD  COPIES  UPON  REQUEST. 

HANSON  BROS 

mCORPORATBO 

UTPBSTMBNT  BANKERS  •  EST.  ISSS 

_  MONTREAL 

■naO  TORONTO'  OTTAt 


19i3. 

L.OOO  Dom,  of  Canada  514%  due]  _  ^  . 

jggi  your  purpose  we  are  submitting  here.'wtth  a  list  of  common  atorks 

f  /too  It  ner  foi*  we  think  would  be  eminently  suitable  for  your  purpose,  l.e.,  a  hold 

^'^roo  n  ^  rid  over  a  peri-od  of  three  to  five  years. 

500  G.N.K.  uom.  ij  .  5  /o  Cue  have  gone  on  the  presumption,  of  course,  that  you  are  Interested 

•  D  J  or  J  sec'urlties  which  oombine  investment  virtues  with  good  potentialities 

9,000  Beauharnois  Bonds  6 ,0  due  tor  market  appreciation  over  the  requisite  peri-od.  Hence,  the  eight 
1959.  stocks  which  we  submit  are  all  outstanding  representatives  of  the  indus- 

500  United  States  of  Brazil  6 }-2%  tries  in  which  they  operate,  and  in  each  ca.se  should  participate  very 

due  1957.  largely  in  the  economic  prosperity  of  the  country  as  a  whole.  The  table 

- ^  submitted  is  based  on  the  purchase  of  25  shares  of  each  stock.  You  will 

$11,000  in  Bonds.  notice  on  the  list  submitted  diversification  as  regards  industrlc.s  has  re¬ 

ceived  special  attention; 

25  shares  Sherwin  Williams  Painl  No.  of 

pref.  slock.  Company  shares  Cost  Uiv.  return  Yield 

10  shares  Canada  Cement  pref. stock.  Abltibl .  25  $  818  .  . 

-  City  Dairy .  “  1,212  $50.00  4. 12 

85  shares  Preferred  stock.  Dredge .  *•  1.056  75.00  7.10 

Famous  Players  V.  T .  “  1,500  50.00  3. 33 

12  shares  Amer.  Tel.  &  Tel.  com.  Canadian  Car .  “  750  43.75  6.83 

89  shares  Bell  Tel.  of  Can.,  com.  Imperial  Oil .  ••  669  12.60  i.S7 

2  shares  Ogilvie  Flour,  com.  Nickel  . .  ••  1,069  25.00  2  34 

...  L  n  e,  n  .  u  A  «  Quebec  Power  . .  '•  1,CS7  62  50  3. 70 

10  shares  B.C.  Power  A.  Approximate  Cost  ..  ..$$.760  v 

100  shares  Imperial  Oil.  Total  Dividends .  318  75 

25  shares  General  Motors.  Average  Yield .  4  04 


Do  not  include  RraxUian,  or  Dominion  Bridge.  —  CROWN  PF08ECU- 


uuBwao 


Thia  ount  of  mine  hai  ittt-fjfed  '"*^'31^”".^  3..' 

$17,000  in  the  above  mentioned  aed  " 

this  Is  absolutely  all  the  money  sh-*-,.  0''03.  ^  « 

^possesses.  Stearn..hiP3.  6% 

'  Gatineau  Piwer,  .5'T-. 

irouW  pot*  eoneider  thQ  litwifment  Winnipeg  EUcc  6%'. 
safe  and  sound  or  if  it  loouid  be  pre-  !  Windsor  Hotel  ’  64% 
ferable  to  invest,  say,  half  o/  It  in  »  '  '* 

other  bonds  and  what  would  you  sug-  I 

acst.—"P.L.‘‘  !  I 


Due  Yield. 
.1947  6  40% 
.19.53  6.4.5% 

,.1952  6% 
,.1941  6.25% 

1956  6.47% 
.1954  6.88% 
..1942  6.05% 


If  it  would  not  involve  taking  too 


Gem  Lake  Gold. 

7  am  already  the  holder  of  1000 


heavy  a  loss,  on  the  basks  of  the  pur-  . 

chase  price.  It  seems  to  us  It  would  '  ^  purchased 


be  good  policy  for  your  aunt  to  dis¬ 
pose  of  the  total  of  her  Dominion 
Square  Corporation  bonds.  This,  Jn 
view  of  the  fact  that  such  a  bond  Is 
not  the  type  which  Ls  suitable  for  a 


at  43  ets.  irhof  is  your  opinion  of 
this.  I  have  recently  been  approached 
by  telephone  to  pterchase  some  more 
at  17  and  20  rts.,  with  the  advice  that 
a  substantial  advance  in  price  is 


Company 

Abltibl . 

shares 

Cost 

$  81R 

Div.  return 

Yield 

City  Dairy . 

1.212 

$50. 00 

4. 12 

Dredge . 

1.056 

75.00 

(.10 

Famous  Players  V.  T.  . . 

1,500 

60.00 

3. 33 

I'anadian  Car . 

750 

43. 75 

5  83 

Imperial  Oil . 

669 

12.60 

1.S7 

Nickel . 

1,069 

25.00 

2-34 

Quebec  Power  . . 

1,687 

62. 50 

3  70 

I  woman  who  Is  dependent  upon  tho  Jikcly  shortly.  Jicase  guide  me  as  to 
equity  and  return  on  her  Invest-  v-helAcr  I  should  hang  on  or  sett  out. 


ments. 

Dominion  Square  Building  has  a 


-I.  N.  H. 
Gem  I.ake 


promising  pros- 


Approxlmate  Cost  ..  ..$8,760 

Total  Dividends .  318. 75 

Average  Yield .  4. 04 


fine  location,  but,  in  view  of  the  poet  operating  In  the  Central  Mani- 
inany  big  commercial  buildings  which  toba  field.  Development  Is  now  be¬ 
have  been  going  up  in  Montreal  with-  ing  carried  out  on  the  600  foot  level 
in  the  past  J'ear,  there  is,  we  believe,  anj  must  necessarily  bo  a  gamble, 
an  undoubted  element  of  speculation  There  is  not  much  use  In  gambling 
in  the  majority  of  these  real  too  heavily  nor  of  carrying  all  your 
estate  bond.s.  XVe  would  recommend  egga  In  the  one  basket.  Diversifica- 
a  switch  into  sound  industrial  or  pub-  tion  would  make  for  greater  safety. 


TIMES.  MONTREAL.  APIOL^m  1930 


ebourid  in  Business 
Conditions  in  Prairie  Provinces 


Reflecfted  Further  Industrial  and 
Commerdal  Contraction 
For  Period 

OPTIMISTIC  OUTLOOK 
Stiengthened  by  Big  Programs 


of  Expansion  Underway  by 
Both  Railway  Systems 

3ttawa.  —  Railway  traffic  for  the 


oittS^vtnmShi 


EDMONTON 


year,  amounted  to  13,6S8  carioaas. 
which  brought  the  total  for  the 
four  weeks  up  to  2-6,776.  This  loss 
has  not  had  a  parallel  since  June. 
ia24,  when  the  long  and  strong  up¬ 
ward  turn  from  the  aftermath  of 
the  war  began. 

Toward  the  decrease  for  the  sec¬ 
ond  fortnight  the  eastern  division 
contributed  4,655  carloads,  and  the 
western  8.533.  Of  the  drop  of  13,- 
688  loaded  cars,  grain  and  grain 
products  accounted  for  7.513,  leav¬ 
ing  €.075  chargeable  to  other  com¬ 
modities.  Although  there  were  gains 
in  4  out  of  the  11  commodity  clas- 
sesL  as  against  two  In  the  first  fort¬ 
night.  the  net  result  wae  slightly 
worse. 

The  losses  for  the  Dominion  were; 
Grain  and  grain  products.  7.513; 
livestock,  1,130,  lumber.  1.125;  pulp 
and  paper.  731:  other  forest  prod¬ 
ucts,  1,336;  merchandise,  1,733; 
■miscellaneous.  2.242.  The  hetter- 
ments  over  last  year  were:  Coal.  6: 
coke.  127:  pulpwood,  7,530;  ore.  223. 

The  eastern  division  had  losses  in 
8  out  of  the  11  commodity  classes, 
and  the  western  the  same.  In  pulp- 
wood  and  ore  they  were  on  the 
same  footing;  but  while  the  east  lost 
S37  carloads  In  coal,  tho  west  act¬ 
ually  gained  843.  The  traffic  situ¬ 
ation  has  exhibited  many  such  dis¬ 
parities  since  the  downward  move¬ 
ment  began  In  September  last. 

An  analysis  of  the  facts  for  the 
fortnight  under  rerdew  discloses 
several  significant  features.  The 
sustained  and  Increasing  drop  in 
merchandise,  livestock,  pulp  and 
paper,  lumber  and  miscellaneous 
quite  offsets  the  activity  in  pulp- 
wood  and  ore,  and  points  conclu¬ 
sively  to  a  period  of  drastic  read- 1 
Justment  following  the  wheal;  situa-  j 
flon  and  tho  crash  In  the  stock  | 
market.  When  such  widespread  i 
curtailment  Is  accompanied  by  falling  | 
bank  clearances  the  conclusion-  Is  j 
Inescapable  that  a  slowing  down  ini 
production  has  for  the  time  being  1 
taken  place.  Practically  similar 
conditions  obtain  on  tho  American 
side  of  the  boundary. 

While  the  two  larger  railway  sys¬ 
tems  have  been  adversely  affected 
by  lowered  receipts  and  reduced  net 
earnings,  they  are  both  demonstrat¬ 
ing  their  confidence  In  the  strength 
and  soundness  of  fimdamentals  by 
going  ahead  with  an  almost  un- 
parelleled  programme  of  expansion. 
While  branch  lines  In  tho  west  are 
being  pushed  to  completion,  larger 
orders  have  been  given  for  new 
equipment  Tho  entire  rallw.ay 
structure  Is  being  improved  with 
an  eye  to  Inevitable  national  growth. 

Tho  Immediate  situation  Is  ,nn 
emphatic  challenge  to  the  courage 
and  prescience  of  the  Cauadiau 
people.  That  the  depression  Is  no  j 
more  than  temporary  Is  proven  by 
the  optimistic  attitude  of  all  econ- 1 
omic  authorities.  Carloadlngs  dur- 1 
ing  the  ensuing  spring  months  will  i 
be  watched  with  peculiar  Interest  I 


SASKATOON 


REGINA 


ANYONE  to  need  of  distinctive  trucks  at 
low  coat  find  this  new  De  Luxe 
Panel  Body  particularly  Interesting. 

The  picture  above  Shows  the  body  naounted 
on  the  »y4-toiv  124-lnch-wheClbase  Special 
DeUveiy.  For  hauling  heavier  loads*  and  for 
use  under  more  difificult  conditions,  the  logical 
chassis  choice  Is  the  1*100  Sut'Speed  Spedid— • 
with  6  forward  speeds. 

If  yon  would  like  to  give  either  model  a  thor¬ 
ough  test  on  your  own  routes,  get  In  touch 
with  us  by  phone*  <>r  atop  In  at  the  address 
below.  No  obllgatlan— of  course. 


BRANDON 


MOOSE  JAA/ 


In  tb«  International  Uneln* 
clnda  the  Speed  Tnieka*  (4> 
and  d-cylindar)  for  114,  .iVi. 
and  3 .ton  loadai  and 
Heavy-Duty  Tracks,  314  to 
S.tons. 


LETHBRIDGE 


ST  BONIFACE 


MEDICINE  HAT 


PRINCE  ALBERT 


International  Harvester  Company 

of  Canada,  Ltd. 

5615  ST.  LAWRENCE  BLVD. 


first  quarter.  The  recent  rally  In  grain  prices  is  a 
favorable  development .  and.  with  the  opening  of  lake 
navigation  the  export  of  Canadian  grain  will  be  greatly 
e.\pedited.  Though  business  coqditlons  are  on  a  re^ 
duced  level  from  last  year  there  Is  encouragement  from 
the  fact  that  the  majority  dt  the  cities  have  recently 
shown  iluprovement, 

1329.  As  th.e  city  Is  mainly  depen¬ 
dent  on  wholesale  trade,  grain' ele¬ 
vators,  flour^. mills  and  machine 
shops,  the  rebound  In  recent  months 
Is  significant;  - 

A  marked  gain  was  shown  in  Leth¬ 
bridge  in  the^flrst  quarter,  ^nk/ 
debits  werp„-4ip  8.0  p.c.  and  regular 
placement.f  p.c.  greater 

after  eeaaora!  "adjustmenir,.  Build¬ 
ing  pemfls  ehOATOd  a  slight  gain. 
The  buslaS.ss  Index  In  February  was 
9.5  p.b.  greater  than  In  January. 

Bank  debits.  In  Medldne  Hat  .show¬ 
ed  a  'gain  of  7.-p.c.  and  building  per¬ 
mit  were  1.5  p.c.  greater.  The 
business  index,  however,  showed 
moderate  rece.sslon  from  the  high 
levels  obtaining  In  'the  last  half  of 
1929. 

In  the  last  five  years  the  only  sub¬ 
normal  crop  harvested  In  "the  Prairie 
Provinces  was  that  of  1929.  The- re¬ 
bound  In  the  business  •  indexes  of 
most  of  the  principal. cities  in.  the 
three  pronnees  dqrlng  the  .last 
month  for  which  complete  statistics 
are  available,  indicates  that  tho  111 
effects  of  the  agricultural;  deprea-, 
Sion  have  now- been  fully  discounted 
and  a  rally  In  .business  ^operations  Is 
the  natural  expectation.  .  * 


lers  of  labor  thronghont'  Canada.. 
The  working  offices  of  these  flrina 
aggregated  960,394  persons,  as  com¬ 
pared  with  573,460  in  the  preceding 
month.  This  decrease  caused  the  In¬ 
dex  number  (based  upon  the  aver¬ 
age  for  1926  es  100)  to  decHBe-troBi 
111.6  on  Feb.  1.  1930,  to  110;2  attf.t 
beginning  of  March,  as  comparid 
with  111.4,  102.6,  97.fi;  92.6,  '  8&1, 
91.8,  91.0,  82.9,  and  89.1  on  Mafcb  1, 
1929,  1928,  1927,  1926,  .1,9%  ^924., 

1923,  1922  and  1921,  respectively,.  » 

Improvement  tras '  Indicated.'  ^ 


Broad  Expansions  In 

Nova  Scotia  Apparent 


and  elsewhere.  The  Company  ex¬ 
pects  to  run  the  output  up  to '60,000 
pair  In  the  present  year,  using  Nova 
Scotia  hardwood  and  employing 
Nova  Scotia  workmen,  as  per  cus¬ 
tom. 

‘3.  Work  Is  to  begin  at  once  on  a 
new  building  at  Dlgby  for  the  Mari¬ 
time  Corp.  The  plant  will  be  two 
stories',  measurfiig  20  feet  by  84  feet 
a'ud  of  concrete  and  frame  construc¬ 
tion-  -  ' 


the  latter  part  of  the  year,  o'wlng  to 
the  subnormal  grain  crop  of  .  Sas¬ 
katchewan.  The  last  three  months 
have  fboTvn  a.  'rally,  and  comparison' 
with  the  same  period  of  1929  shows 
a  higher  level  -despite  the  adverse' 
condl.tto'ns  prevailing  In  the  pro¬ 
vince  of  -n-hlch  the  city  ia  the  chief 
distributing' centre.*-..  •  •  ' 

ilTille  the  trend  of  b-uelness  ac¬ 
tivity  In  Saskatoon  during  .  1923  In¬ 
dicated  progress,  tjie  advance  •i\’as 
moderate.  Gains  •were' sho-wn  In  tite 
early  months  of  the  present:' year. 
Situated  on  the  South  Saskatchewan 
ri\Tr,  Saskatoon  Is  '  an  Important 
railway  .and  distributing  cep.tre. 
The  development  .  of  Northern: Sas¬ 
katchewan  will  greatly  benefit  favor¬ 
ably  situated  cltle.s  such  as  Saska- 
toon.  ■  ’ 

Bank  debits  ,  and  regular  place¬ 
ments  h/sve  recently  shown  a  gain  Ip 
Moose  Jaw,  debits  in,  February  be¬ 
ing,  up  13...  p  c.  and  placements  10.5 
p  c.  ,  The  last  four  or  five  months 
have  shown  some  Improvement  in 
the  volume  of  business,  operations.. 

Brand.on,  ih?  second  city  of  ^lanl- 
toba,  has  .recently  .shown  a  rally  In 
business  operations  over  the  low 
point  reached  In  the  latter  part  of 


Prairie  Provinces  are  now  at  a 
greatly  reduced  level  com.pared  •with 
the  maximum  reached  In  April  of 
last  year,  there  are  signs  that  the 
downward  trend  has  been  reversed 
and  the  outlook  greatly  brightened 
by  recent,  developments.  An  exam¬ 
ination  of  the  principal  statistical 
factors  relating  to  the  three  pror 


Maritime  Bureaa  The  PtnaBclal  Ttmea 

The  following  Items  which  have 
appeared  In  the  press  within  the  last 
few  weeks  are  Indicative  of  ttre 
commercial  and  Industrial  expan¬ 
sion  which  1b  taking  place  In  Nova 
Scotia;  .  '  ■  •  . 

1. ” Announcement  Is  made  ^y^  the 
Avon  River  Power  ,  Company  that 
the  company’s  development  of  SjSOO; 
h.p.  la  to  be  Increased  to  13,500  h.p. 
during  the  present  year.  This  In¬ 
cludes  an  extension  of  service  to 
Cape  Sable  Island  by  means  of  a 
high  tension  cable  laid  across  Bar¬ 
rington  Passage.  The  power  Is  to 
•come  from  the  Tusket  development 
opened  last  year. 

2.  During  '1929  the  Canada  Ski 
Company  of  Annapolis  manufactured 
and  sold  30,500  pair  of  skis  which 


Einplo3rment  Figures 

Show  Seasonal  Decline 

Largely  owing,  to  seasonal  cur¬ 
tailment  in  the  out-door  Industries, 
there  was  a  decline  in  employment 
at  the  beginning  of  March,  accord¬ 
ing  to  monthl.v  statements  furnished 
to  the  Dominion  Bureau  of  Statis¬ 
tics  by  7,127  of  tho  larger  employ- 


dltlons,  an  unmistakable  reaction 
continued  from  month  to  month  until 
the  first,  month  of  the  year.  The  iat,- 
rcbound, 

th.at.  further  improvement 


est  statistics 
SUggPsUUL 
may  be  expected  an  the  season  opens 
up.  Despite  tho  adverse  conditions 
recently  encountered,  it  Is  encourag¬ 
ing  to  find  that  even  at  the  present 
time  biisinef.s  operations  are  more 
than  20  p  c.  in  excess  of  the  average 
for  1326.  The  satisfactory  grain 
crops  from  1325  to  1928  was  the  chief 
causal  factor  of  the  marked  exp.in. 
slon  of  those  years,  though  power 
and  mining  development  in  Manitoba 
and  Northern  Saskatchew,3a  was  an 
Important  acquisition.  The  expan¬ 
sion  In  manufacturer,  in  the  cities  of 
the  three  prorinces  a.s  well  as  in  the 
construction  of  railway  .  branch 


indicated. 


Mine  Claim  Recordings 

Show  Large  Decrease 


Big  Business  Gives  Help 

in  Educational  Training 

BoBtoji, 


The  Pas.  Man. — Recordings  of  min¬ 
eral  claims  in  this  district  office 
showed  a  large  decrease  In  the  past 
year,  according  to  figures  by  W.  B. 
McLellan,  mining  recorder.  The 
number  of  '  claims  registered  from 
April  1,  1923,  to  April  1.  1330,  was 
1,104  as  compared  •with  5,545  claims 
In  the  previous  twelve  months- 

Total  revenue  In  the  past  year  was 
approximately  463,000.  while  tho  fig¬ 
ure  in  the  year  before  •wan  $110,543. 

The  slump  in  recordings  is  due  to 
several  factors,  but  they  do  not  ne¬ 
cessarily  indicate  a  decrease  In 
either  mineral  interest  or  develop¬ 
ment,  leading  mining  menstato.  New 
regulations  came  -into  effect  last 
year,  and  tightened  staking  rules  as 
well  as  provided  for  actual  -work  to 
bo  done  on  claims  In  the  first  year 
instead  of  the  customary  option  of 
a.  cash  pajmeut  to  the  government 
Tho  regulations  were  such  that  they 
discouraged  wUdrattlng  and  blank¬ 
eting,  and  the  staking  that  w.-is  done  1 
In  1929  was  of  the  saner  variety.  ! 

Again,  financial  conditions  in  the 
past  six  months  have  curtailed  or¬ 
dinary  expenditures  for  prospectors 
with  a  resultant  decrease  in  stand¬ 
ing  of  claims  i 


1. department  and  to  teach  him  Its 
rcorrelatlpn  -with  other  department^. 
I  An  eriabiisbed  pule  .  of  the  com- 
i  pauy,  Mr.  Thomas  said,  is  to  Iwlld 
up  its  personner  f rom  within.  Pro¬ 
motions  are  give,n  to  men  who  have 
grown  with  the  company. 

The  method  of  Jrainlng^by  which 
the  W.  T.  Grant  retail  merchandiz¬ 
ing  firm  enables. Its  employees  to  ad¬ 
vance  was  outlined  by  J.  E.  Foster, 
yixt.vthreo  per  cent,  of  th.e  e};ecn- 
tlves  In  -thi.s  company  ard  college 
trained,  Mr.  Foster  said.  The  ability 
to  meet  people  and  manage  tlieir  ac¬ 
tivities  is  brought  out  by  college 
training,  he  added. 


Opportunities  for  col¬ 
lege  men  In  business,  and  for  gradU' 
ates  of  grammar  or  high.-tchqois  to 
complete  their  education  while  learn¬ 
ing  the  rudiments,  of  business,  are 
increasing. 


speakers  .  representing 
firms  of  national  scope  In  the  United 
States  told  more  than  .200  ' college 
st-njor,s  at  a  meeting .  sponsored  by 
tho  Department,  of  Education  and 
Vocation.  iU'  tbe  :  University  Club, 
hern.  ;  ■  ■ 

The  . American  Telephone  Tele¬ 
graph.  Company,  •with  26' per  cent,  of 
if.s  staff  ronniosed  of  college  gradu¬ 
ates,.  ronducts  training  schools 
through  Avhicb  any  employeo  iday 
rise  to  high  executive  position,  pro¬ 
vided  he  has  the  abtlity,  according 
to  Vayne  E.  Keith  and  G.  B.  Thomas, 
representatives  of  that  Company  at 
the  meeting. 

rrovislon  is  made  to  enable  fhe 
grammar  school,  high  ^■chool  or  col¬ 
lege  graduate  to  advance,  Mr.' 
Thomas,  director  of  tho  Bell  Tele¬ 
phone  Laboratories,  said  in  discus¬ 
sing  the  place  of  college  men  In  the 
telephone  system.  Every  man  who 
enters  the  Bell  system  starts  at  the 
"bottom."  but  this  point' depends  up¬ 
on  his  background  .  '  •  ■ 

The  grammar  schcml  graduate  Ik  i 
started  as  a  messenger  or  apprentice 
workman,  but  has  cla'sses’  a'gallable 
through  w*blch  to  'advance,  by  learpl  ■ 
Ing  of  htgbeb  -work;  Thd  high 
school  graifuate  has  a  spedai  tr aid¬ 
ing  course,  covering  three  years,, 
with  six  hours  of  claVsrobnj  y-ork  a 
week.  '  "I'  ' 

nundreds  of  .TTortera 

Since  the  Initiation  of  •  the  high 
school  training  course  In  1919,  bun- 
dreds  of  workers  in  the  Bell  system 
have  completed  it  and  gone  to  col¬ 
lege.  Mr.  Thomas  continued.  Thirty 
of  these  men  have  taken  masters’  de¬ 
grees,  and  four  have  become  doctors 
ia  mathematics  and  related  subjects. 

For  college  graduates,  export  in- 
."tructlon  in  triophnno  production 
and  administration  is  provided,  to 


great  old  \ 
-  House  of 


Replacement  Demand 

Growing  Auto  Factor 

The  automobile  in- 


tVashlngton. 
dustry  may  some  day  be  assured  of 
a  demand  baaed  almost  entirely  on 
replacement  such  as  the  razor  manu- 
I  facturer  baa.  says  A  IN*-  Childs, 
chief  of  the  Automotive  Division  of 
the  Department  of  'Commerce,  com¬ 
menting  On  the  large  number  of 
shiny  cars  that  are  making  their 
first  appearance  on. the  streets  each 
day  this  spring.  '  ■  ^ ... 

■  ‘  Ten  .years  ago  the  majority  ofear® 
sold  on  the  domestic  markets  werA 
16  new  owners; --today  the  largest 
part  of  the  sales  ‘are-to  <Ad  owners, 
he  .points  but.  Since  1929  the  T®*- 
placement  or  'Aatural’’  demand  has 
grown  steadily  ■  from\about  350,0p0  j 
to  more  than'  2, 750,000’  in  1929  while  | 
the  new  car  market  has  undergone 
more  of  less  fluctuation. 

Since  1923  •when  a  record  number 
of  new  and  multiple  car  sales  was 
made,  the  trend  of  the  new  car  pur¬ 
chaser  has  been  downward,  despite 
the  record  production  of  last  year, 
Mr.  Childs  say,*!.  In  1929,  replace¬ 
ment  sales  accounted  for  about  60 
per  rent,  of  tho  new  passenger  and  | 
cominerrial  caF,s  placed  on  the  do-  j 
niestjr  market.-  This  is  the  highest  ! 
percentage  yet  attained  and  is  all  | 
the  more  r.em.arbable  in  view  of  the  j 
record  prodiKbShl-®*  t*®  year,  he 
•pohntfcouj^’ I.  fTi,  •  : 


the  sun'is  shining  more 
brightly  than  at:  ^y  tinie 
in  its  301  vears’eidstenc^ 


$275,700,000  were,  after  seasonal  ad- 
.Tjstment,  more  than  12  pc.  greater 
than  In  Januai'3'.  These  vere  the 
principal  factors  In  the .  advance,  in 
the  business  index  for  the  city  in  the 
early  months  of  the.  year.  The  gain 
in  the  business  Index  during  Febru¬ 
ary  over  the  preceding  month  was 
4  p  c.  and  the  Increase  over  Decern-*- 
her  was  no  less  than  15;  pc. 

Calgary,  the  largest  city  and  com¬ 
mercial  metropolis  of  Alberta,  made 
an  excellent  shoeing  In  the  early 
months  of  the  year  Bank  debits- 
showed  come  Improvement  and 
placements  by  the  government  em¬ 
ployment  office  were  very  large  es¬ 
pecially  In  the  first  month  of  the 
year.  The  business  index  moved  Up 
to  a  high  level,  forming  a  climax  to 
the  marked  expansion  of  the  last  t'wo 
years. 

The  steady  expansion  In  Edmon- 
j  ton  has  not  been  halted  by  the  agrl- 
I  cultural  depression.  The  biisine.'s 
,  in,  index  moved  up  consistently  during 
tied  ®*"’'y  months  of  the 

I  present  year.  IJ.nnk  debits  showed 
:  .m  Inereasn  in  Febru.ar.v  over  the 
j  preceding  month,  and  the  business 
j  Index  was  up  3  p  c. 
j  The  industrial  expaiiilon  of  Re- 
Iglna  was  especially  pronounced  dqr- 


Everywhere  sold. 

Evei^'here 

admii^d. 

Everywhere  seen, 


old  ‘  Hoii^e 


consistency  growi^jil^g 
ularity  all  the  World  over! 

Always' say  “HaJg”aiid 
you  will  be  happy  even 
1/  the  sun  is  not  shiningi 


Be  syro 
Convido. 


CALGARY 
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V|]»iisalar  P^troleoms 

^  I  LlmlMd 


Canada  *8  Remarkable  Advance  in  Mineral  Production 
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:  F  80  aexM  la  Bad  Conleeii 
I  f  latefest  la  Walawall  Bella* 

>  te  Car— iavlnf  a  cnadlr  of 
I  bUsr'PjR  day. 

,  bstaattal  prodncUon  from 
proBont  irells  driUlog  In  pro* 
f  "  grass. 

l  o  Full  information  on  re^tl 
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!ie  CoBtoane  Blk.  •  .  Toronto 


NEfVS  OF  MINING  AND  OIL  SECURITIES 


STOBIE,  FORLONG 
REORGANIZATION 
PLAN  PROPOSED 


bmJvca  Fonnation  of  New 
Company  With  Capital  of 
100,000  N.P.V.  Shares 

CREDITORS  PAID  100  P.C 

In  Forms  of  Debentures  With 
Bonus  of  One  Share  Common 
With  Each  $100  Debenture~- 
Re<Ieemable  at  Any  Unae 


.^’f^rown  ^ 

Oil 

.  procr«sslve,  rapidly  expantflnc  dls- 
*  '.<1butlaK  Coqipany  oparatlnx  a  Urea 
chain  of  aenice  atatiopa  in  Ontario. 
I  Sbaraa  activety  traded  In  on  Stand¬ 
ard  Curb  Market. 
Interestihgranalyajf  on  request. 
^Wayerley  hni 

J.  H.  CRANG  &  CO. 

U^nTED 

J  H.  CRANO.  SfEMBER 
Standard  Steek  a  Mlnlpg'  Ezchaase 
tn  Bf'y  Street,  Tojonto 
Mining  and  tndu/rtriat  Storkt 
Cqrriad  on  Contorvotivo  Margin. 


Henry  Je  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


OIL 

ROYALTIES 

..Dlreet  pBPclMM  and  awaenkla. 
Ps<edadaa  praaqrttee  aaly. 
lamedlate  maatlilr  retvns. 

•oww  Tom  owjf" 

:Le  Clayton  Ridge 

niaral  Bk.B4a.,Taraiite.’AD.  1887 
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Unlisted  Mining  Stocks 

We  have  excellent  facilities  for  the  purchase  and  sale 
of  mining  shares  which  are  not  listed  or  traded  In 
on  the  Standard  Stock  and  Mining  Exchange. 

The  listing  of  your  offerings  or  bids  on  these  stocks 
Is  invlt^  with  our  Unlisted  Department. 

Tour  enquiries,  which  will  receive  prompt  and  ears* 
ful  attention,  are  solicited. 

Unlisted  Department  Phone  Eight  dEN 

The  Arthur  £.  Meiysey  Ca» 

130  St.  Jsunes  Street,  Monfa«aI 

BArbonr  1106 


A  plan  for  the  reorganization  of 
the  affairs  of  Stoble,  Foflong  &Co.. 
which  haa  been  endorsed  by  tbe 
trustee  In  bankruptcy  and  Inspec¬ 
tors  of  the  estate,  will  be  submitted 
to  creditors  for  approval  at  a  meet¬ 
ing  to  be  held  In  Toronto  on  April 

C9tb.  During  the  thirty  years  embraced  stamps  the  mining  Industry  as  a  fore-  At  the  opening  of  the  century  gold 

The  proposal  Involves  the  forma-  by  the  period  1900-29  Inclusive,  the  most  force  In  the  march  of  Canadian  and  coal  were  the  only  ta-o  large 

tlou  of'anew  company,  with  an  au-  annual  value  of  Canada’s  mineral  development  during  '  the  twentieth  Items  of- Canada's  mineral  produc- 

thorlzed  capital  of  100,000  shares  of  production  has  on  no  fewer  than  six- ,  century.  tlon.  whereas  the  Dominion’s  pres- 

no  par  value,  and  payment  to  credl-  teen  different  occasions  surpassed  The  sheer  increaso  la  value — from  ent-day  mining  Industry  .owes  its 

tors  of  100  per  cent-  of  their  claims  all  previous  marks.  While  the  ef-  less  than  $65.0TlO,000  fn  1900  to  well  magnitude  not  only  to  coal  and  gold. 
In  the  form  of  five  year  6%  deben-  feet  of  the  upward  trend  of  prices  over  $300,000,000  In  1929 — Is  amply  but  to  copper,  nickel,,  lead,  silver, 
tures,  with  a.'bpnus  of  on©  share  of  must  be  taken  Into  account,  especial-  Impressive  In  Itself. .  But  the  man-  zinc,  asbestos,  and.  In  short,  to  per- 
common  stock  .with  each  $100  of  de-  ly  as  regards  the  war  period,  this  ner  In  which  It  haw  been  attained  Is  haps  as  wide  a  diversity  of  resources 
bentures;  To  provide  for  redemp-  record  Is  nevertheless  a  remarkable  no  less  notable.  There  has  been  a  as  any  country  affords  to  mining  en- 
tlon  of  the  debentures,  the  plan  illustration  of  snstained  growth.  It  great  advance  in  variety  of  output,  terprlse. 
calls  for  the  setting  up  of  an  an-  _ 

nual  sinking  fund  of  $500,000,  audit 

also  stipulated  that  the  company  OIIPPPOC*  1  TTT^blTbC 
may  redeem  the  debentures  at  any  A||l  I  RAN  ill 
time  iferore  maturity.  This  fund  Is  uUvvLlAJ  /lliLill/U 

to  be  realized  from  the  sale  of  as-  DI7/^17MT  A/'TI17ITV 

r,ire'?ss.*i?rim"m“«5  Kfctfcwi  Aiiiviii 

1934,  with  proper  provision  to  be  1*1*  I  A  g  I?  CIIADIi 

made  for  the  purchasing  of  deben-  ft  I  |.A  R  11  □|lll|l|\ 

tures  in  the  open  market  at  the  best 

dHC©  aVaJIftblOk  . .  i  wuxieuuuxi  wilu  mo  oco.ivu  AtJi  j  ^  -  ■■  '  I 

Debentures  shall  be  Issued  In  de-  Fifty  Per  Cent.  Addition  to  Mill  Proof  of  reglstraUon.  Hitherto.  In  Completion  of  This  Program  is  I 


STOCKS  ON  MARGIN 

We  will  carry  on  a  50%  marginal  . 
basis  the  better  class  mining  shares. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and  Mining  Exchange 

11  Jordan  Street  Adelaide  9461  Toronto 


Transfer  Fee  On  Stocks 

OaimanPs  Obligation 

The  Standard  Stock  &  Mining  Ex¬ 
change  has  introduced  a  new  by¬ 
law  to  go  into  effect  at  once,  mak¬ 
ing  It  necessary  when  a  claim  is 
made  for  dividends  on  stocks  that 
the  claimant  pay  tbe  transfer  fee  In 
connection  with  the  search  for 


LATEST  PROGRESS  ' 
REPORT  OF  ABANA 
UP  TO  SCHEDULE 


Mines 

Bonds 


«  Grain 
Industriab 


nominations  of  $60,  $100,  $600  and 
$1,000.  In  the  case  of  claims  or 
fractions  of  claims  less  than  $50,  tbe 
creditor  will  have  the  option  of  ac¬ 
cepting  either  a  debenture  for  the 
exact  amount  owing  to  him  or  take 
a  debenture  of  $50  on  paying  to  the 
trustee  the  difference  between  the 
exact  amount  owing  and  $60. 


Capacity  to  Be  Finished 
Shortly 

SPUR  TO  SPECULATION 


many  Instances,  brokers  have  bad  to 
pay  the  necessary  fee  In  this  con¬ 
nection,  The  new  ruling  corres¬ 
ponds  to  a  similar  one  In  force  In 
the  New  York  Stock  Exchange. 


Financial  Preparation  For 
Production 

IS  AMPLY  FINANCED 


a  debenture  of  $50  on  paying  to  the  The  FlMaaelrt  TUee.  aj||iiHA  |  n 

trustee  the  difference  between  the  Toronto. — ^The  grade  of  ore  In  the  M  |i  ■  R  ■  V 
exact  amount  owing  and  $60.  lower  levels  of  the  Lake  Shore  Mine  «*«»•*  , 

A  board  of  seven  directors  will  appears  to  have  undergone  a  sub-  rMTCD  I 

"tantlal  Increase,  with  the  deposit  CRIlill  1 

company,  five  or  whom  wiu  repre-  _  _ _ _  ’  _ 

sent  the  debenture  holders.  There  ^efter  ronslstenpy.  nj  t  |\|| 

will  be  no  participation  by  partners  OIAdH 

of  the  firm  to  -wsets  nor  -win  any  Provide  a  60  per  cent.  >ncreMe,  U  Art 

dividend  be  paid  on  the  common  progi^slng  steadily  _ 

stock  until  the  debentures  have  been  should  be  completed  within  the  Anaalgamatod 


METAL  PRODUCERS 
ENTER  MERGER  TO 
STABILIZE  PRICES 


_ _ _ _ _  nalgamated  Metals  Cor.  _  _  _ _ _ _ _ 

reared.  -  '  -  nn  iiiteu  Fonned  With  Capitalization  Won- 

N.  L.  Martin,  trustee.  In,  Submit-  ^  Mine  conditions  suggest  no  u^ell-  OnOOOO  Drilling  was  continued  throughout 

ting  the  proposal  to  creditors,  says  ^  average  grade  of  ore  being  ot  present  one  drill 

In  part:  “After  having  mado  a  care-  reduced  at  such  tlnj©  as ^e  mill  at-  u.*—  agir’rAf  r'POlIP  Is  working  on  the  602  station  on  the 
ful  survey  of  the  whole  situation  tains  full  capacity  of^«,000  tons  per  13A!>£.  IvLt,lALi  LxKLIUr  ^2.  hole,  to  drill  below  the  No.  2 

this  plan  Is  put  before  the  creditors  day.  An  average  of  $15  per  ton  ap-  >ni«  winanriai  Tlmca  body.  A  second  machine  will 

by  your  Inspectors  with  a  unanlm-  Pee*"*  to  be  assured.  Toronto  _ _  Strong  evidence  that  below  the  west  showing  In  the 

niwrsl  ■k.B4s.,T*ieiit«,<AD.  1887  I  ous  recommendation  for  Us  accept-  Mine  and  mill  facilities  nw  being  Conner  Interests  are  meeUng  629  and  437  crosscuts.  Two  short 

Th«y  ~“P'®*®d’  P  “I?®  conditions  at  ^  tish  wp^r  interasts  are  *neeun^ 

^  a^^»«  ceptanco  is  In  the  best  interests  of  present,  are  indicative  of  records  of  ^_th  8U«e83_  ^cuorrs^^  6B0-foot  pump  station  to  cut  below 

*^*=*==*="  '  the  creditors  and  express  tbe  hope  $1,000,000  a  month  being  established  draw  together^  oraer  ^  ^ 

CTnABI^  •TAmtf'  irn  win  >  ultimately  result  In  In  the  early  future.  Allowing  for  "gotd  The  Nos.  40  and  41  holes  were 

.  TRiHvI. -TIiNF  Tn  creditor  being  paid  one  hnn-  contingencies,  an  average  of  more  as  It  does  its  nickel  ^n^in  r^  completed  during  the  period  under 

i  lUllb  lU  dred  cents  on  the  dollar  of  his  or  than  $10,000,000 -annually  appears  source  Is  found  In  ^e  an^^^  the  No.  42  hole  was 

*  ■mmrn  r'vmffiaffAri  claims.  They  feel  the  plan  pre-  assured.  It  Is  believed  the  addl-  “®"‘ atarted  and  drilled  240  feet  The 
^^MlNFNll  F aI  HANhF  ®®“**  advantageous  solution  tlons  will  be  completed  In  time  to  of  !^ut^25  000  000  No.  40  hole  was  put  down  from  the 

ITIIlllnU  liAllllnllUb  than  the  alternative  of  immediate  start  the  company  at  this  record  rate  caplt^zatlon  of  a^ut  $25.0W.000^  drilling  station  to  cut  the  ore 


f\A  Teresto  Biuraa  Tbe  Fiwuirlal  Tlmea 

KX  Toronto. — ^The  latest  report  of 

progress  ot  H.  E.  Clement,  general 

W  manager  of  Abana  Mines,  Limited, 
covers  the  period  from  January  15t.h 
to  March  16th.  Much  of  the  In- 
formation  was  contained  In  the  spe- 
vIjM  recently  Issued.  The  re¬ 

port  deals  with  underground  work 
^  and  diamond  drilling,  with  the  lat- 
Corp.  ter  section  yielding  most  Informa- 


Fornaed  Witb  Capitalizabon 

-c  epe  nnn  non  Drilling  was  continued  throughout 

ot  present  one  drill 

D  Aor  axrTAt  r-oniiP  ^8  working  on  the  602  station  on  the 
BASE  METAL  QROUP  ^2  hole,  to  drill  below  the  No.  2 

Toronto  Boraao  TTia  pin-aci-l  Tl— .  A  Second  m^hlne  ^11 

Toronto.  Strong  ovid^nco  that  Gnii  oelow  tho  wost  showlOB  In  th6 


SdiIo'*4ag,HiIls  &  GotLld. 

Securily  and  Crain  Broken 

Naflon-Wida  Chain  of  Officas  Connactad  by  Prtvala  Wbas 

Royal  Bank  Bldg  -  •  St.  James  Street,  Mtmtreal 

Telephone  H-irbonr  *8282 


RALPH  H.  WEBB  &  CO. 

LIMITED 

WINNIPEG 

Cor.  Portage  and  Notra  Dama  Avaa. 

- - GRAIN - 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS;  Winnipeg  Grain  Exchange  and  Winnipeg  Stock  Exchange. 
Telephones:  8037I-2-i  and  87570 


HoUinger  and  Mdntyra  Led  Im¬ 
pressive  Advanoe  in  Gold 
Stocks— Oils  Easier. 


l^’^l^daTon'^^’tT  aFl  Us  by  July  1st.  whl^h  is  the  beginning  ^8?^“«nlFai  porUonTf 

sacrifices.”  of  the  company’s  fiscal  year.  representing  an  assoclaUon  of  separ-  p 

A  financial  statement  ns  of  Janu-  An  increase  In  dividends  to  60  and  Independent  companies  the  about  850  feet  It  cut  the  vein.  The 
ary  30th  shows  total  assets  of  $7.-  cents  per  share  quarterly  Is  believed  wbich  are  Mmented  m  j  section  was  6  feet  wide  and 

€0l956.  Against  .this  are  preferred  Ukely  to  take  place  during  the  third  Inter  ocklng  of  cap  tal  Interests  m  “/Sy  ^f'oToz  gold,  148  ^.  silver 
I  liabilities  of  $38,906,  secured  llablll-  or  fourth  quarter  of  this  year.  Such  2.25%  Conner  and  1.0%  zinc.  The 


Coronto  Bareaa  Tbe  Ftauielai  Tlaea,  ties  of  $1,487,352,  ordinary  and  other  a  new  rate  would  call  for  dlstrlbu-  marketing  operations.  mlnpnnrpd  low 

Toronto.  —  Losses  outnumbered  liabilities  of  $3,768,757  and  reserve  tlon  of  $4,000,000  a  year,  and  would  The  main  com^nles  In  the  asso-  .  .u. 

.  ..  _ _  _  .  _  .  corftnnA.  »  _ _ clat  on  w  1  Include  International  Braao  vein  iiu  ng.  ana  me  — 7® 


2.25%  copper  and  1.0%  zinc. 


the  Standard  Stock  and  k°r  contingencies  $250,000;  a  total  place  Lake  Shore  In  the  position  of  International 


The  next  3.0  feet  assayed 


Officials  are  known  to  enterta 


ilrly  substantial  advances  more  Interest  on  the  proposed  deben- 
han  offset  this  and  were  sufficient  ture  Issue  will  be  computed  from 
.0  lend  the  market  a  sligthly  strong-  the  first  day  of  May.  1931. 
jr  tone  than  was  noted  during  the  - - 

,™re  .tro.4  WflRIf  AT  fORAIT 

spots  with  Holllnger  Consolidated  » »  vliIl  si  A  vVWslIJ  1 
ind  Mclntyre-Pprcuplne  featuring.  m a  |bwi  /If  H)i|i  5  f f  pfV 
Rumors  of  a  possible  amalgamation  |  l|  KM  I  |l|i  I  l|||  |<|| 
of  these  two  large  mines  were  the  VUll  IxlllJlil/ 

signals  for  an  impressive  display  of  -  , .  --/i — 


sow  mine  m  canaaa  at  ims  time.  totalled  7.5  feet  averaging  0.2  oz. 

Officials  are  known  to  entertain  Llndsley  group  of  comi>anles  and  j .  „  37  sHver  2 14%  conoer 

hopes  or  being  able  to  pay  $3  per  ?®rXx"lVSesTa'^  zinc  T^  nex?»eXns 

share,  or  $6,000,000  in  due  Umo  from  were  low  grade  pyrlte.  The  total 

operation,  but  tho  hopes  for  real-  ^,,?®  mineralized  width  cut  was  64  feet 

Izatipn  of  such  a  goal  as  this  may  and  contained  much  massive  pyrlte 


be  estimated  to  better  advantage  at  ^nd  the  platia-  footwall  section. 


such  time  at  the  mine  and  mill  have  group. 


-  -  _  Vo*!,  tt,  The  No.  41  hole  cut  the  vein  at 

operated  a  few  months  on  the  basis  *o^n«MMatPrf  1.250  feet  below  surface,  and 

of  2.000  tons  dailv.  ternatloual  Nickel  and  Consolidated  ,, 


of  2.000  tons  daily. 

Lake  Shore  sbar 
to  sell  at  25  cents 


siiires  were  difficult  fe^"  The  feefawa^d  0.2 

mte  each  ajlttle  over  ^  418%  ®®P- 


trength.  The  former  company  pub-  End  of  Activities  on  Mining  a  dozen  years  ago.  A  dividend  of  ®4  ll^®  Amalgamated  Met 


Ished  Its  annual  statement  at  the  Anweaiw  i’’>'Mr~8har©'’annu'allv"wlirniMn'a'  ^Is  Corporation.  Gardner  &  Com-  * 

beginning  of  the  week  and  the  fact  .  ^opp.  ^pe||ies  Appm  5.-^per  ^ahwe  a^ually  vriU  mean^a  distributing  sients  f,  assayed  ’64  oz  sold  4.48  oz. 

hat  this  was  better  than  onticlpat-  Definitely  m  Sight  ^  ^  ,  buylna  Europe  for  International  Nickel  ^  177^ 

Id  also  helped  the  stock.  Dome  - -  S^lharas  wM^Jraridtl «me. 

i-as  unchanged.  Big  Missouri  sold  Predicted  for  some  years,  the  epd  j^r  construction  of  tbe  first  mill  Amalgamated  Metals  Corporation 

ff  a  little  while  Wright  Hw^eaws  now  appears  definitely  In  sight  at  market  value  of  the  shares  has  represents  a  consolidation  of  British  ^  for  ^the  ^nerlod^  altLuS^on 

•as  sliahtly  firmer.  Teck-Huehes  *Vp  r^VaU  n^nnarHAia  nf  fhA  ATIntne-  7  ®  Afptals  and  fiardnnr  InterAafa  1*  la  106  penOO,  aiinOUgn  On 


Corp.  Propei^ies  Appears 
Definitely  in  Sight 


Gardner  &  Com- 


per  and  0.3%  zinc.  The  following 
6  feet  assayed  .04  oz.  gold.  4.48  oz. 


Onea  Copper  Syndicate 

920  acres  bnrronnding  IVhlto  Lake  Mines  on  three  sides. 

All  known  Bliite  Lake  veins  enter  Onea  rropertles  and  Increase 
in  iridtlu 

Assays  of  Prnvlncfal  Government  show  34%,  1M*44%^  88,84%i  and 
17,80%  copper.  Vein  reimrfed  8  feet  wide  in  plares. 

ConserratlTely  financed.  Competent  management 

VVa  b-Hpv's  theso  uultH  eff-r  an  unusual  opportunity 
to  partlciiiate  In  a  Icgltlniato  mining  dovelopment. 

PRICE;  $12.50  PER  UNIT 

Additional  Information  and  a  descrlptlvo  circular  containing 
map  may  bo  secured  from 


MORRISON,  SOUTHGATE  &  CO. 


STOCK  BROKERS 


King  Edward  Hotel 


Toronto 


The  base  me^l  stocks  did  not  at  these  holdings.  The  official  an-  Lt  present— plus  the  dividends  ’  of  lacking,  but  It  Is  understood  that  1^®*®’.  ^®  J®®"®,®®  4°  ex-  /it  MSlba  'PIJTDn  IhT  PADlIf  T  P  AMT  APT 


BSln®*'wllttMOTtSomer>  "Auctions  in  costs  are  n^essary  at  question  Is  often  asked  why  so  djvlded  between  6  per  cent  pref-  aSce  for  Si' period 

>ld  lower.  Ventures  Limited  was  t,-i*  in  *b«  tacA  nf  thA  drastic  cut  snares,  uowever,  jt  is  scarcely  --n,,.!  fiopnfton  -Rritiab  4-283  feet,  with  o,197  cubic  of  slash- 
trifle  stronger  while  Falconbrldee  4"®  48ce  of  the  drastic  cut  necessary  to  present  explanations  mg  capital  was  ii.ouo.ow.  British  jj,  switches  and  diamond  drll- 

Ickel  -JS  Falconbrldge  ^he  price  of  e  lver  and  lowered  other  than  to  point  toward  just  such  M®4al8  areference  holders  were  to  „  ®  , 

“o  S,»d  attract  at-  “  a"?.!™?."”:  V  SS  ™ia,n,'"rarc,  fa  tt'a  ““  “•* 

ntlon  were  Cobalt  Contact  and  JbMe  cnanges  vriu  be  put  into  er  appeared  to  be  an  out-and-out  spe-  similar  snares  in  tne  Holding  crosscut,  amounting  In  all  to  83 

X  like?  Born  iMUcs  are  tr^t-  feet  at  an  ^rly  date  as  It  Is  the  In-  culatlon  of  $1,000  has  yielded  an  company.  Amalgamated  Metals  and  equivalent  drifting.  Diamond 

'elsewhere  retreat  tentlon  of  the  corporation  to  con-  average  return  of  considerably  more  ?®’'4ers  of  ordinary  ebares  for  every  ^j^^ried  out  totalled  1,354 

Tho  oils  were  easier  vrith  Mav-  41nue  work  -  until  all  ore  is  ex-  ^jjan  $1,000  a  year  over  the  first  shares  held.  Holders  jgpf 


GOLD  PRODUCTION:  AVERAGES  WELL 

Final  1929  Figures  Places  a  Val- !  High  Grade  Ore  Being  Smeded 


hite  I.ake.  Both  issues  are  treat- 
elsewhere,  tlnue  ■' 

Tho  oils  were  easier  vrith  May-  - - - -  -  •. —  -  _»  WAurv  aardnor  ordinary  abarpa  .  isma  proQucing  counines,  :_anana  loronio. — uooaii  uoniact  snares 

«^rexe”enHln®aWb,fA*oPk^ad*  "Work  at  the  lower  levels  of  the  ICVg'an ’ia"Teturn  of  Isoo?  wcr^lfTer^d  160  hoTdln^^^^^^^  men^ So gaining  both  In  tho  vol-  prominence  on  the  Stan- 

18  an  exception  and  this  stock  ad-  .-mu  snowing  an  annual  return  or  »8.«on,  °  '  ment  sayf..  Tho  programme  for  ume  and  valuo  of  production  and  j  j  ,  j  »«  ,  t- 

need  substantially.  The  declara-  ™*“es  will  Iie  ab^on^  and  ^m^  with  good  prospects  of  reaching  as  ,  ,  ko-ptow  1070  development  and  construction  as  export  of  this  precious  metal.  Final  8tock  and  Mining  Exchange 

m  of  a  fifth  dividend  by  Home  Oil  un,w®»,lrt,,n7^wiii^  ™"®^  $12,000  a  year,  and  with  ®p.p  laid  down  and  approved  by  tho  dtr-  figures  on  the  gold  mining  industry  during  the  early  part  of  tbe  week, 

s  the  signal  for  a.  temporary  ^chines  underground  will  be  re-  the  shares  having  taken  a  value  when  everyone s  attontion  was  dl-  ectors  If  July  of  last  year  hasbeenlln  tho  Dominion  for  tho  calendar  Tlio  stock  advanced  appreciably un- 
iy  but  this  did  not  make  up  for  represents  a  tidy  fortune.  carried  out  according  to  schedule,  year  1928  give  come  Interesting  fig-  firr  a  large  volume  of  trading. 

,_declln6  in  the  early  part  of  the  ®4^^ - unexpectedly  favorable  ures  and  comparisons.  Result,  at  tha  company’s  propor- 


uation  on  Output  of 
$39,082,005 


and  Milled — Output 
Maintained 


Ottawa — Ranking  third  In  world's  1  Toronto  Bnrean  The  Financial  Tlmca 


producing  countries,  Canada 


Toronto. — Cotbalt  Contact  shares 
came  into  prominence  on  the  Stan- 


decllne  In  tho  early  part  of  the  41ott  ■W'ork  discontinued:  otherwise - markets.  London  dlspatchc 

“  operations  below  ground  vrill  not  be  word  that  a  scheme  had 

Jrovra  Dominion  Oil  Company  changed.  ,  Alaska-Juneau  Mining  forward  for  the  fusion  < 

vros  were  listed  during  the  ^  “'^'^^^“balt  R^ucUon  plant  vrill  Develop  Tulsequah  Area  r  CorporaUon,  Ltd.,  ai 

1  orovlded  an.  unusual  display  of  4>e  'shut  down  and  all  orp  will  be  **  Gardner  &  Co.  Later  ad 

enxth  Prom  an  onenlne  of  hsodplcked  and  the  flues  treated  on  ,  _  ■;  .  ported  a  new  cempamy.  An 

■m^7.«9.  the  stock  moved  titad-  a°d  tables.  The -high  cost  of  ’  ®d  Metals  Corp.,  Ltd.,  had  b 

upward  to  oxound  8.40. . -  '  electric  power,  necessary  forxrush-  J?**®?  had  25  men  employed  in  ed  as  the  holding  unit,  wlf 

>ortag  the  week  trading  in  the  In*  “d  grinding.  Is  one  of  the  de-  » ®  4®*  ®4  £6,000,000.  to  acquli 

ftto4sj4  Stock  Exchange  Curt)  elding  factors  in  abutting  down  the  SSSila^RlSr  dlstofct  the  4®*‘®®‘®  ®4  these  two  firms. 


- V  •  voj  J.;,*  although  unexpectedly  favorable  ures  and  comparisons.  Results  at  tho  company’s  proper- 

aim  Iiinaaii  Mining  r!?  ^ fnr  +h^A  ^fuBinn^  Af *T»l-if?^b  development  In  tbe  territory  west  Production  of  gold  during  1928.  ty  at  Cobalt  continue  highly  saUs- 

sm-junera  Mining  ArItrt*^rA,.MLtinn  S  in  anH^inr^  the  main  dyke  has  added  con-  from  all  sources  In  Canada,  amount- |  factory  and  a  considerable  amount 

Develop  Tulsequah  Area  slderably  to  the  underground  work  ed  to  1.890.593  fine  ounces,  valued  of  high  grade  silver  and  cobalt  ore 

_ _  uarener  &  co.  uaier  aances  re-  ^nd  to  diamond  drilling.  A  force  at  $39,082,005.  as  against  an  output  |  has  been  developed  on  the  285  foot 

iska.— Juneau  Gold  Mining  Co  r  averaging  #0  men  was  employed  of  1.862,785  fine  ounces,  valued  at  1  level,  according  to  official  Infor- 

h  has  had  25  ^n  employed  In  ^  bXin^*^!nR  lltb  4he  period.  Including  those  $38,300,464  In  1927.  This  was  the  i  matlon  given  The  Financial  Times, 

levelopment  of  the  RtonrillS  fgi  of  £5  OM  (So  to  a^MU  re  to^to"  road  yvork.  CompleUon  of  that  largest  output  ever  recorded.  |  Tho  workings  at  the  285  hortxon 

:er.  and  Potlssh  groups  .in  the  I AL=f« V-n  fi^.  ^  ^  programme  Is  largely  the  final  pre-  The  toUl  1928  output  was  recov-lare  still  In  high  grade  end  drifting 

squab  River  district  during  the  4eresto  of  these  two  firms.  paratlou  of  tbe  mine  for  prc«iuc-  ered  from  the  following  sources;  land  slashing  has  disclosed  the  ex- 

wlnter.  Is  reported  to  have  -  stoked  dpctlon,  completing  the  diamond  Fine  gold  contained  in  crude  bul-  istonce  of  a  network  of  veins. 

40  additional,  claims  between  toATrwi  of^a^A  «.*!?.  '^’’^llng  and  estimation  of  ore  thus  Hon  made  by  gold  mines.  1,607,337  1  The  companv  is  shipping  steadllr, 

Mamvllle  group  and  the  confluence  Sto  niwXgSretlon  $41  XrSid  the  €00  elevation,  fine  ounces;  alluvial  gold,  40.855  mgn  g^^de  going  to  thi  Delora 

of  toe  Taku  and  Tulsequah ,  rivers.  Sto  to^aS  Xtlorif  smelter  _and  milling  ore  to  the  Co- 


T%a'  louto  txadinji;  post  was 
orar  to  thaae  atooka. 


BtocKB  ,  Winter,  Is  reported  to  have  -  stoked  auenon,  completing  tne  aiamond  nne  goia  coniainea  in  cruo 

ced  thapeon  moved  over  to  the  Souto  Lorraln  operation,  at  additional,  claims  between^^  att^ts  to  control  production  and  drilling  and  estimation  of  ore  thus  Hon  made  by  gold  'mines.  1, 
m*a  biiil<iln«  Temperance  present  qn  a  profltoblo  basis,  wlU  be  ^  maintain  toe  pr  ces  of  base  metals  indicated  below  the  €00  elevation,  fine  ounces;  alluvial  gold, 

saL  to  femtn  a  nevr  vmiie^.  sec-  continued.  ^  _  of  the  Taku  Md  Tulseouah  riTora  4b48  new  organization  was  formed  completing  the  construction  of  toe  fine  ounces;  fine. gold  In 


- - —■■7 - ~r — ~Z -  40  have  acquired  an  option  on  '  ^Hpuy-Abapa  road,  and  construo-  copper  and  base  bullion  m.ade  at  bait  Reduction  plait.  Some  60  tons 

ed  president  Otoer  ctfflcera  were  the  Tulsequah  Chief  group  from  ^41n*  co-operation  for  rempetltion.  tlon  of  toe  headframe  and  milling  Canadian  smelters  from  Canadian  mm  grade  are  being  shinned 
.  elected  as  fonowa;  Llent.Col.  Nel-  united  ^tem  MiXg  Co  The  announcement  reeclved  conrid-  pi^nt  All  vvork  is  well  within  thI  ores.  90,929  fine  ounces;  estimated  daliy  whlto  toe  high  4ade  Is  sK 

iDedm  Yukon-Treadwell  Mtolng  Co.  has  iX^XrtorfLt  tolt  BriSh  amounts,  and  toe  further  reewery  of  gold  In  ores  Md  con-  ped  at  frequent  Inter^ls.  One  car- 

.V  1  J.  W.  Stewart  chalraan  of  joined  Alaska-Juneau  In  the  devel-  *^®  44*®4  ®ritlBh  Met-  expenditures  necessary  to  place  toe  centrates  exported  to  foreign  smel-  load  shipped  at  the  first  of  the 

IncraS86Q  DlVlOCnd  the  Board;  Major  James  R.  Lowery,  opment  of  these  properties  and  ®4s,  ■with  the  aid  of  a  large  London  property  on 'a  self-snstaJnlng  basis  ters,  148,207  fine  ounces  and  3J264  month  averaged  2  513  ounces  whito 

, -  managing  dlr^tor  and  G.  F,  V.  thereby  the  advanta|e  0"  Bunke?  "®®"445^,  V*?  ®^®  ®”P4y  financed.”^  fine  ounces  from  miscellaneous  ,  tTe  preleXf  sllpmel^  rX  ov^? 

AM»rfc A wtnAn^tAi :r«-.A.  Hudsou,  secretary-treasurer.  xTiii  ona  .ciniiivan  Annino-  jc,  market  with  telling  and  beneficial  - - - -  sources.  _ _  _ _ * _ 


03  Dedares 


as«v«»>BviM>viThePt>MiietalTt>i«a  Hudson,  secretory-tr^urer.  Hill  and  Sullivan  Mining  &  Concen-  “arKer  wnn  leiims  anu  oenenciai 

aaeoilTer,)— Declaration  of  a  dl-  On  December  23,  1929,  directors  of  trating  Company’s  research  labora-  *‘csnlts,  is  an  Indication  of  the  power 

ind  of  26%  and  election  of  offl-  *4®“®  <444  had  declared  a  ■dividend  torles  will  be  at  the  disposal  of  the  Y‘4h  which  the  new  enterprise  Is  cn- 

i  featured  a  meeting  of  Home  Oil  ®4  20%,  payable  January  20,  1930.  companies  working  out  the  metal- 

ipeny- directors  here  this  week.  Consequently,  toe  present  declara-  lurgical  treatment  of  the  highly 

:<  dividend  of  25%,  eqnal  to  25  4|®**  *'®R*'^®®4s  an  Increase  of  5%  In  complex  ores  of  the  district. 

[!8  a  share,  will  be  paid  May  6,  to  the  distribution.  Though  no  statement  has  been 

t'eboldeis  of  record  April  12.  The  ~  made  public  as  to  tho  result  of  the 

|lend  covers  operations  of  The  Financial  Times  reaches  n  winter’s  development,  tho  acquirc- 


are  amply  financed.”  fine  ounces  from  miscellaneous  ,  ^be  preceding  shipment  ran  over 

•  '  '  "  ■  ■  . . - '  sources,  I  2  Q()Q  ounces  per  ton 

OBt  RECEIPTS  .4T  TB.4IIto  second  place  In  point  of  i  'x*  *1,  j  i  *  a  t  x 

The  Consolidated  Mining  &  Smelt-  value  among  Canada’s  mineral  pro-  |.  further  development  work  has 
ing  Co.  of  Canada,  LfT  ieporto  ore  ducts  In  1928,  being  surpassed  inly  4*®®®  carried  out  on  the  high  grade 

..A^Ain*.  ttt  Tron  s,.rAu"-  hv  roal-  too  valiiA  of  ^n!,i  rAnrA.  !  ®oPP®r  Showing  recently  dlscovcr- 


rgical  treatment  of  the  highly  ,  - ] - - T -  receipts  at  Trail  Smelter  from  Mar.  by  coal;  the  value  of  gold  repre-. 

implex  ores  of  the  district.  Interest  In  Hudson  Bay  Mining  22  to  31,  1930,  inclusive  and  from  seated  14.2%  of  the  total  mhieral  ;  ^  4^ih 

Though  no  statement  has  been  ^"*4  Smelting  share.s  grows  as  the  January  1,  1930.  to  date,  in  tons,  as  production  of  tho  Dominion.  As  a  i  ®;®  ®4f 

ade  public  as  to  tho  result  Of  the  dato  of  too  nunual  i^cUng  ap-  follows:  world  producer  of  gold.  Camsda  I 


lend  covers  operations  of  The  Financial  Times  reaches  n  winter’s  development,  tho  acquire-  Proaches.  Tho  meeting  will  bo  held  Week  To  date  ranked  third:  Africa  was  first  with  ("hJP 

comipanytfor  too  first  three  elass  ef  people  who  are  interested  ment  of  tho  additional  properties  to  Toronto  on  April  ]5to.  It  Is  ox-  Company’s  mines  .,14,475  114.150  a  production  in  1928  of  11,300*979 

ton  of  1930.  and  able  to  W  investment  seenri-  indicates  that  It  has  been  satisfac-  P®®ted  that  it  will  be  announced  other  mines .  278  2,789  ftoe  ounces,  and  tho  Fniied  States 

—  .-wr  ♦  ma.  _ _  that  *hA'><ia*A  tor  <v>Tnm*tnAAmAn*  A*  _  BArnna  arith  an  nntn.it  r>f  cioioor  ascertaining  If  the  coppet-cobalt 


Cr-  SheDsgi-waa  re-elect-  ties. 


'  that  the 'date  for  commencement  of* 
prodnctiail  .la-ff^iS.Ter-.tbew-OTjjAi’itAH, 


-  - .  second,  with  an  output  of  2,194,295 

Total  ..  is,  —  *J47£a  ll«,98a'flne  ounces. 


aseortainlng  If  toe  copper-cobalt 
ores  can  be  treated  profitably. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  11,  1930 


NEWS  OF  MINING  AND  OIL  SECURITIES 


STEADY  PROGRESS 
DEVELOPMENTS  IN 
RED  COULEE  HELD 

Companies  Announcing  Pro¬ 
grams  That  Will  Shortly 
Be  Underway 

KEEN  INTEREST  SHOWN 


be  In  a  position  to  begin  operations 
before  very  long. 

The  Western  Range  Oil  Company 
has  now  enmpleted  its  re-organiza- 
1  lion  and  plan.s  to  develop  part  of  its 
i  Red  Coulee  holdings  by  May  if 
j  pos.sible.  I 

Adanae  Oil  and  Gas,  a  Canadiaii  j 
(.’ompany,  have  local!  d  on  tile  .\nier-| 
lean  Side,  eiose  1o  the  Maple.  Leaf  I 
Oil  .and  Refining  (  o'.s  holdings.  At! 
present  they  arc  not  eoniiiletely 
financed,  but  will  begin  op('ralious 
when  jierniissahle. 

The  ,Mai>ln  Leaf  t)il  and  Refining! 
Company  have  a  capai'ity  oiilpiit  of  | 


MINING  HAZARDS 
INTERFERE  WITH 
GOLDPRKTION 

New  York  Mining  Exchange  Ex¬ 
pected  to  Allay  Suspicions 
by  Strict  Supervision 

NATION-WIDE  INTEREST 


I  of  about  21%  copper  to  54%  nickel. 

The  Falconbridge  Nickel  refinery 
at  Kristiansand,  Norway,  is  also  in 
full  operation,  and  nickel  i.s  now 
being  sold.  The  product  of  the  Nor¬ 
wegian  refinery  is  c.xtra  fine,  as  i 
high  as  99.05%  which  is  above  the| 
fineness  usually  renuired  for  com- 1 
mercial  purposes.  So  far  refinery  j 
output  has  been  from  the  treatincnt  i 
of  Norwegian  matte  as  the  first  | 
^shipments  from  Falconbridgc  sinel- ' 
I  ter  have  not  yet  had  time  to  reach 
,  the  refinery. 

COMMENCE  WORK 
I  AT  WHITE  LAKE 


INCREASED  GOLD 
PRODUCTION  IN 
i  CANADA  ASSURED 

I  Ontario  Leading  Factor  in  j 
Growth  With  Indicated  In-  I 
crease  Over  16  Million 

!  OTHER  CENTRES  ADVANCE  I 


Extensive  Drilling  Campaign  Un¬ 
derway  to  Determine  Loca¬ 
tion  of  Ore  Bodies 


(icvelonment  aro  he-  P’'»?^  u  '‘a,\  at  thoir  (  outts:  ”  , u  _ _  ;  •bo  present  time  is  preparations  for 

ing  announced  aSsTdatlv  by  T  hoy  anticpato  beginning  ,  '■The  ratio  of.  the  worlds  gold  Cxtanaiv  HrilUnw  I  In  i  larger  output  of  gold.  In  these  pre- 

lomparerwlm  are  iToiera  in  the  !  <">;  production  has  not  kept  pace  with  Ontario  continue.s  to  be 

Red  rouloe  Field.  The  completion  1 i  t  ho  worids  increase  of  population  derway  tO  EJrtermine  Loca-  |  the  mo.^t  inRjnrtant  factor.  In  the 
NO.  :  >IM  ..locl.  lo  ,V>S.3.  lion  of  Or.  Bodies  roM„»,,,;  tsblo  ^ 

crease  the  activity,  fcevcral  wollsif  .  Incited  on  a  «iiner-im- i  ^•••'bkind  of  the  board  of  governors  -  made  cf  ti  c  piobablc  inciea.es  in 

will  1.0  pounding  away  within  a  few!  .  ,  '  ,,,.md  structiir-il  Mining  Lxchange.  aareaa  Tk«  riaaaciai  Time*  Ontario  and  In  t  finada 

weeks,  and  the  race  for  production ,  ^^rh.  trending  from  the  Kevin-Sun-|  "The  fact  is  that  tho  financial  Toronto.  -  An  official  report  of  ooumn''a’ 

"111  I'cgin.  I  hur.st  Oil  Field  tiorth-wesierlv  i"erld  t.s  operating  on  reserves  of  progress  at  tho  White  l.ake  Mines,  make  tnis  count r.\  . a  Uiger  producer 

The  Llliott  drlillng  company  aee- j  „  mtcinatlnml  Ito-der  to!''’'‘e"ud  ten  billions  in  gold,  against  with  properties  In  the  Mississagau  3,"*  ^  States  and  second 

und  the  contract  for  the  Foinmon-F^  vicinilv  of  fownehin  three  nngel"h''h  .a  rredit  structure  of  approx-  Forest  Reserve,  states  that  u  dia-  Seuth  Afrira,  as  the  leading  gold 

wraith  wells  and  are  believed  to  bcLo  nn,..  w'.rn.'r  tiimire  niimiKt  *  rine  I ''>mtely  three  hundred  billions  has  mond  drill  commenced  work  last  producer  of  the  world.  Canada  ran 


ToT«»n<«i  niirrnu  Thi*  KInancInl  Time* 

Toronto.  —  Among  the  important 
developments  that  are  taking  place 
In  the  mining  Industry  in  Canada  at 
llio  present  lime  is  preparations  for 
larger  output  of  gold.  In  these  pre¬ 
parations  Ontario  continue.s  to  he 
tho  mo.st  important  factor.  In  the 
following  fable  a  rough  estimate  Is 
made  of  tlic  probable  increases  In 


Reliable  Information  I 

on  Canada's  Natural  Resources 

The  highly  dcTrloped  channels  of  Information  . 
nnd  experienced  personnel  of  this  Department  ' 
sire  at  your  dispo.sal.  tVrite  or  call  for 
informnti'Oii  on  Cnnada’s  mineral  deposits, 
wafer  jiowcrs  nnd  forests.  This  serrlee  Is  free. 

rANAMAM  Wahonal  Railways 

Department  of  Nalnml  Besources. 

W.  J.  DInrk.  .Director,  Montreal. 

Piptrift 

r.  rRKE-GKrKX.V  r.  \.  SriRnUT.  Snpt.,  R.  r.  W.  LETTa  Si 
romtniRMnnpr,  KbMkiii  Mnnltoba  and  PoKk.  Alhertw  and  B.  t 

360  Mrcm  SU.'’ Montrr:.!,  t  ana, linn  NallonnI  Rl.Tik  DM  Vancouver  Bl 
Uiir.  tVInnipoK,  Man.  Vancouver,.  B.C. 


R.  C.  W.  LETT,  «n 
Albertw  and  B.  C 
1169  Vancouver  Bit 
Vancouver,.  B.C. 


uivd  the  contr.Tct  for  the  Foinmon- 
wrnlih  wells  .Tud  .ire  believed  to  be 
out  for  a  reiord  lii  "ell  drilling. 


the  vicinity  of  township  three,  range  | 
18  near  Warner,  tiicneo  .ilmost  due 


(  ommonwcallh  officials  expect  to  ,  The  existence  of  other  a<l  iacent  "While  the  wheels  of  commerce  carry  on  an  extensive  campaign  to  •  ’crease  ontpnt  by  at  least  119.000  - 
iinisli  ilie  well  by  the  middle  of  May  Home^  or  fnbi.!  ic.  not  nreeViided  finaneo.  move  along  the  regular  determine  the  location  and  size  of  hOu,  of  "inch  over  $16,000,000  should 

I  the  latest.  routine  channels,  as  occurred  dur-  the  ore  bodies.  be  produced  in  Onl.irio. 

\bu.ilta  officials  report  that  their  I  ,vii.’h!nc  "iS  RL-7.  1928.  and  part  of  1929,  the  Tho  first,  hole  is  being  drilled  ^Ati  increase  of  over  $16,000,000  In 

.No.  I  well  In  Red  Fotilec  co.st  S/w.-  Liu,  ‘„een  inferesf  the  development  fmnneial  systems  were  able  to  front  a  crossrnt  from  the  pre.sent 


week  on  the  West  vein 


will  within  the  next  two  or  three  years 


.NO.  I  "Cn  111  iveu  vuuico  vw.nl  inferesf  the  development 

(too.ot),  and  i.s  giving  them  produc-  going  apace,  and  listed  eom- 

tion  of  sixty  barrels  per  day.  b tRUf- 1  pani„  who  are  entering  the  field  are 
ed  at  $2,00  per  barrel,  this  well  "i  1  Vnneouvor 

rcfiirii  them  10%  on  their  tfivcst- 1  .ropresentod  in  tho 

mrnt  per  month.  The  second  well 

is  producing  around  fifty  barrels  a  ' _ _  _ 

day. 

the  border  oil  men.  AVell  ftnanced  MANITOBA  MINING 

and  vigorous  companies  are  acquir- 1  cvawo.i«vci 

ing  acreage,  and  lenses  arc  bccom- 1  I|Unf|CTpy  VlJ|iW\ 
ing  diffictilt  to  get  at  reasonable  j  ini/Uullll  ullvIfU 

Di,.,  Oil  or  va,  I  nFrinFn  (growth 

couver  announce  that  they  h.ivc  ac- ,  I/Livll/Ijl/  vIllV/ *»  111 


strctcli  their  reserves  to  cover  the  base  of  operations  on  tho  West  vein  iofal  per  annum  larger  than  that  of 
world’s  needs.  However,  over-expan-  on  the  250  ft.  level  and  sltoiild  in-  tit©  United  States,  ns  Hie  province 
sioti  of  the  nso  of  llieso  facilities  in  tersect  tho  vein  at  a  depth  of  550  year  produced  over  $83,54n.97o 


receiving  Iheir  attention.  N  nneouver  ,1,p  divergence  feet  from  the  surface.  Thereafter  j  In  gold.  Following  i.s  the  list 

(  apilaiS  "ell  ■repicsented  in  the  ,|,p  aciti.il  reserves  and  several  deeper  holes  will  bo  put  I  ntine.s  and  the  indicated  iuercascs 


quireil  160  acres  favorably  located  '’cen  .mstirieri  ny  tno  napnazaro  |  waros  tne  western  nounaary,  i 

North-west  of  the  Vanalfa  holdings.  Mo-g  Than  $12  000  000  Soent  '"‘'I'’'"*''  the  past  by  pro- 1 2,000  feet  awaj. 

llid.s  are  being  called  for  drilling  and  ‘  Spent  apparently  were  more!  The  report  s.iys  that:  "The 

.1  definite  programme  will  be  an-  m  the  Province  as  Result  or  uniere.Nted  in  stock  flotations  rather  suits  being  met  with  are.  in  k 
nounced  at  an  early  date.  '  ;  Us  Flourishing  Condition  i  I 

Admiral  Oils  hold  splendid  leases. 


the  "oi'ld's  imperative  need.s  and  down  to  inler.soet  this  vein  increas-  gold  output: 

(he  recent  securities  liquidation  in-  ing  depths.  rro.ieeted 

leiisificd  the  contraction  in  eredits.  On  the  East  vein  and  at  its  Inter-  increase. 

“One  of  the  mo.'^t  important  rca-  section  with  the  West  vein  drilling  Mcfnlyrc  (1.500  tons) . .  ..  $3,.>00,000 

.sons  why  grdd  proriiietion  has  not  will  also  he  carried  out  to  consid-  Lake  Shore  (600  ions)  .  ..  .'1.200,000 

been  maintained,  cspceially  in  the  erable  depths.  Dome  Alines  (rebuilt)  .  ..  1,000,000 

Fniterl  States,  has  been  due  to  the  This  work  is  in  addition  to  the  Howey  tl.OOO) .  1,500,000 

.su.spieion  of  the  banking  and  finan- i  regular  program  of  drifting  or  lun-  Wright-Hargreaves  (300)  .  1.000.000 

rial  interesl.s.  in  mining  ventures.  |  nelllng,  which  ha.s  been  and  is  now  Terk-llughe^f  (600) .  ,'’..200.000 

Tlip.se  views  have  to  a  large  extent  |  proceeding  on  the  West  vein  fo-  Vipond  .  . .  300. noo 

been  .iustified  by  tho  haphazard  j  wards  the  western  boundary,  some  Kirkland  Lake .  300.000 

method.s  used  in  the  past  by  pro- 1 2,000  feet  awaj.  Barry  Hollinger .  300,000 

niolers  who  apparently  were  more  |  The  report  says  that:  “The  re-  Internatfonal  Nickel  ..  2,000, OOO 

inlere.sted  in  stock  flotations  rather  i  suits  being  met  with  are.  in  keep-  Trcadwcll-’i'ukou .  ? 

th.in  Imilding  up  a  sueeessfiil  enter-  ing  with  geological  opinion  and  it  - 


rro.ieeted  ! 
increase. 
$3..300,000 
.3.200,000 
1,000,000 
1 ,500,000 
1.000.000 


j  prise,  'I'lie  slackness  of  supervision  is  anticipated  that,  large  bodies  of  $16,100,000 

kTMFR  rpniip*;'  RFMFFIT  1*’^  '«  pan*  of  our  orewlll  be  located  by  diamond  drill-  Growth  in  geld  production '  la  also 

Sin£.l\  oi:.ixi:.rii  f.,„iiitry  in  the  past  aided  some  of  ing,  proving  the  extent  of  ore  bod-  .ipsured  for  mines  outside  Ontario. 

-  Itlicse  promotion  schemes,  resulting  lea  to  depth  .is  well  ns  in  the  tun-  chiefly  as  a  by-prodnet.  Noranda's 

Tho  value  of  the  mining  industry  i  in  Laslern  capital,  so  necessary  to  :  nels.”  .second  smelter' unit,  has  doubled  ore  ! 


Several  offers  have,  been  made  to  tho 
company  to  drill  on  their  leases.  The 


J-VUIIUIUI  iJUlU  ^PIVUU1U  ICaeCDf  .  — -  '  ,  .  •  7  m  ^  m  W  »  „  ,  I.  r-  1  *  .«. 

hut  advise  that  no  definite  drilling  OTHER  GROUPS  BENEFIT  authorities  tn  parts  of  our  orewlll  be  located  by  diamond  dnl  -  ( 

catnpaJgn  has  been  decided  upon.  I  ^*”*=**^  CtlMIbril  L.,„„u,y  m  the  past  aided  some  of  ing,  proving  the  extent  of  ore  bod-  .^pc 


CALIHONT  OILS,  LIMim 


In  a  few  days  Calmont  No.  2 
should  be  through  the  cement 
and  into  the  limestone.  The 
.•ipecial  crety  are  proceeding  with 
all  caution  and  hope  to  be  grind¬ 
ing  through  the  lime  shortly. 

At  No.  4  casing  has  been 
cemented  at  3700  feet.  When 
^No.  1  or  2  is  completed  the  crew 
will  be  transferred  to  No.  4. 
Spudded  in  March  8th,  No.  11  is 
drilling  at  460  feet.  Hard  fonna- 
tion  is  being  encountered  at  No. 
7.  which  is  at  a  depth  of  3889 
feet. 


Hold  3 our  own 
stock.  Have  It 
registered  in 


We  Advise  the  purchase  of 
Calmont  Oils  Outright 


^'^oo‘'‘fept'“nn  thelrTlraf  I  Manitoba  Fhamber  of  Mines  I  sounds  the  death  knell  of  such  pro-  also  now  about  to  be  undertaken.  I  ritFGordon  and'niidson  Bay  Mining 
i\  L  If  fro>»  slatistics  supplied  them  from!  motion  in  the  future.  Proven,  well  -  \&  Smelting  will  contribute: 


various  mining  companies  shows  j  spon.sored  oil  developments  will  al- I 
^  «  ^  ‘hat  over  $12,000,000  was  expended  1  so  he  listed. 

mot^c  ells  on  their  six  een  different  commodity  groups !  “'Pho  .New  'Vork  Mining  Exchange  i 

program.  during  the  past  year.  Comparisons |  with  e.xecutive  'offices  at  79  Wall 


program. 

Caledonia  Oil  Company  have  open¬ 
ed  an  office  in  Lethbridge  to  faclll- 


cu.  au  ornco  U  x^iuur.uft»  amount  expended  inland  supervision  of  the  State  of  .New 

n  thP  ^orfth  Thpv  i^^^^^  this  I  York,  conforming  to  the  highest 

in  the  bouth.  The>  have  >et  to  an  being  eleven  tmes  that  of  1927. !  standards  required  by  financial  in- 


nouuce  their  plans. 


The  expinditurc  on  groreries.  vegc- j  stitutions,  and  with  rules  and  regu- 


Bush  Petroleum  Crjrporation  ^^d  meats  has  .lumped  from !  lations  patterned  after  those  of  the 


nouucc  that  they  are  to  acquire  ad-  to  .$1,265,076  in!  senior  exchanges 

ditional  leases  " ithin  the  next  thlrt>  3Ianitoha  industries  will !  States,— the  New  Y 


of  the  United 
ork  Stock  Ex- 


PUCER  MINING  IN 
B.C.  HAS  FUTURE 

Experts  Show  Future  Possibili¬ 
ties  in  an  Exhaustive  Review  i 
of  the  Situation 


&  Smelting  will  contribute: 

Noranda  (1,000  tons)  ..  ..$1,300,000 

Sherritt-Gordon .  200.000 

Hudson  Bay .  1,000,000 

Amulet .  200.000  i 

Abana .  200.000 

$2,990,000 

Nordon  Corporation  Has 

Mishap  With  Producer  I 

Toronto  Riirmn  Tlir  I'lnnncliil  Time*  I 


H!vX‘nmpn*r\pforJfhPv^oiRl^^*B^  peuditures  in  mill  machinery  sup-  New  York  Mining  Exchange,  appli-  vlnclal  mineralogist,  points  out  that  No',' iV'wciiV  iii ''whicY'N^ 
deiclopmenLS  before  iney  outline  a  if2,5i,-,,77L  as  cations  being  received  from  New  placer  operations  have  a  great  fu-  a  royalty  interest,  and  which  has 

niia  "Bniiartod'’  tn  nn  comparcrt  with  $600,000  in  1927.  and  other  Extern  ct-  ture  in  this  province.  been  shut  in  under  the  state  prn- 

AifThfv  nrram  aiiiount  spcnt  OH  hardware  Mid-Western  ’'Whfle  the  record  of  placer  min-  ration  agreement,  developed  such  a 

their  and  miners’  supplies  has  increased  PHciffc  and  Canadian  sections  ing  in  the  various  camps  in  British  [  heavy  gas  pressure  as  to  blow  out 

from  from  $.36,412  in  1927.  to  $1,234,778  in  ‘Seats  on  the  New  York  Mining  Columbia  show  that  after  the  orig-jall  fittings  and  wreck  the  derrick. 

This  lease  calls  for  a  sUdin^  Other  comomdity  groups  show  ''ange  in  a  sliding  inally  discovered  rich  ground  was  I  n  caught  fire  immediateiv  ihere- 

■iltj  from  12  /6  to  -O.o  according  to  surprising  increases.  NVith  mining  P"'®  exhausted  many  unsuccessful  cn- j  after,  but  tire  apparatus  from  all 

production  obtained.  Their  contract  infancy  in  the  province  of  half  of  the  $1,000  quota  have  terpri.ses  have  been  started.  it  parts  of  the  Santa  Fe  Springs  field 

calls  for  eight  w  II  ,  Manitoba  the  table  Indicates  some-  applied  for.  Applications  are  should  not  be  concluded  that  there  was  rushed  to  the  scene  and  the 

Dalco  Oil  &;  Gas  sjmd  ed  ^  ^  thing  of  the  importance  it  is  assum-  closely  sc^tinized  with  the  are  not  many  possibilities  for  the  blaze  was  extinguished  after  a  three 

March  29th.  and  officials  ad^se  contribution  to  general  v  ow  of  encouraging  the  large  fman-  future.”  sUtes  Mr.  Galloway  in  re- 'hours’  fight,  during  which  a  dense 

that  the  company  has  toe  intention  <^.uuiparat!ve  totals  of  ex-  opera- '  pall  of  .smoke  overhung  the  entire 

of  drilling  at  least  three  wells  more  Phe  vote  of  the  United  States  tions  in  the  province  in  a  bulletin  fiPiH  For  .i  while  ihe  fire  a 


Quaker  Finance  Corporation  Limited 

400  LANCASTER  BLDG.  CALGARY,! 

j  ; 

O  Information  gathered  dire 

A  J|  lx  A  from  the  mines. 

¥¥  Jk  ¥^  Opinion  based  on  1 5  yea 

JL  A  Am  1b  close  contact  with  minin 

MINE  I  " 

NORTHERN  MINE! 

IV  F  lAf  S  ' 

“  V  Mm^  w  ¥  j  Largest  Mining  Circulation  in  Canac 


Information  gathered  direc 
from  the  mines. 

Opinion  based  on  1 5  yeai 
of  close  contact  with  minin, 


NORTHERN  MINER 

TORONTO  $3  a  yeaiJ 

Largest  Mining  Circulation  in  Canacfil 


on  other  parts  of  the  structure  dur- 1  r;x„e« 

ing  this  summer.  1  iiMurca. 

Beverley  Oils  have  completed  .i  j  U*cs  1923  i'F7 

contract  for  drilling  their  first  well ,  i  7."*Tt9  i.nfin.eon  inii.si 

"hirh  will  be  started  soon.  arocei  i-sS: 

Tlio  Union  Drilling  Company  of  j  Meat.i  i,2«."..n7fi  c.m.nnn  .xi  n 

Calg.iry  obtained  tho  contract  for :  U'""'’'’''  -n 

the  drilling  of  Southern  Alberta  Ex- 1  R®,'iu'',”r  m.Tts*' .  ' 

ploration  Cotiipauy’s  first  well.  The!  nnri  imot-i  1 1  i.ii  .•,,nno  i  nn 
derri.  k  is  now  being  rigged  up  •’nd  j  Uxriosjvr.,^  296,9.;:;  iTi.n,:,  lo.ni 

oper.itions  will  bo  nushed.  ,  Hav  an.i  uai.s  -hhi  :r,.i9 

Hoi-Gar  Is  rigged  up  but  no  date  |  Machin.  and 
h.is  been  set  for  tho  “spudding  In.”  i 

Ko-Top  is  drilling  at  over  1600 ,  ‘'-^.Vonn  tj  nn 

feet  and  Is  cxperienrlng  no  difficul-  iiar.lwarnX- 

ties  ro  far.  I  uiiiT’r.J  sup  1.2,11.773  461. inn  1i;.4l 

Loratlons  have  been  decided  upon  | . 

for  Altamonf,  Fairmont  and  Hargal ;  Totals  I2.302.9ifi  i.s.ts.ts.i  l..'.:! 19 
No.  .3.  it  is  expeeled  that  they  will  i  -  - - 


Ing  as  a  contribution  to  general  v  ow  of  encouraging  the  large  fman-  future.”  sUtes  Mr.  Galloway  in  re- 'hours’  fight,  during  which  a  den.se  i! _ _ U _ I 

business.  Comparative  totals  of  ex-  ®  mining  interests.  viewing  the  result.s  of  past  opera- '  pall  of  smoke  overhung  the  entire  ‘  .  .  ■  I 

penditures  are  as  follows;  United  States  | tions  in  the  province  in  a  bulletin  field.  For  a  while  the  fire  was  a . .  - . . —  -  '  -  — . .  =1 

3lanitob)i  .iiotiiiiio  Mining  Ftxpeii-  Senate  Oil  the  reiisiou  Of  the  tariff,  |  issued  from  \iclorta  by  the  Depart- ■  serious  threat  to  the  forest  of  dcr-  Nordon '.s  royalty  oil  for  more  than  had  been  feared  of  late.  I 

10,0  10"'  I’mfinR  of  a  duly  of  30c  per  oz.  oniment  of  Mines.  (ricks  in  the  vicinity.  Workmen  at  one  day's  production  while  it  proves  Under  the  pro-ration  agreer 

'  *■  i  (Silver  imports  intti  the  United  Sta- I  q-he  bulletin  is  a  valuable  confrl-'Once  started  removing  debris  and  that  the  lower  Flark  sand.s  are  the  Santa  Fe  Springs  field*  Is 

ivagr-  4.7."7.Tt9  i.nfin.uon  426. 315  1 t'uaoubtcaly,  make  for  a||,ution  to  mining  progress  in  Brili.sli  preparing  fo  cap  the  well.  .Mr.  Ruby  showing  no  signs  of  depiction  !  producing  around  150,000  ba 
Grocai  1-3  &  situation  in  silver  and  nl- .,^.3^  compiled  bv  Mi-,  adds  that  the  event  will  not  affect  ihrougli  lack  of  gas  pressure,  nsidailv. 

Imubr."  '‘.VI  092  'mI"  ’  3?  i  Galloway  and  coiitalns  special  re-  ’  l - ^ - - trr  "  .  .  ....ji _ . _ ^ _ 

.679!i5T  4.000  J  .  700  i  [V®' ••  VCSUjt  Of  ports  on  Atlin.  Queen  diariolle,  : 

RubUrr  eo.Tts  ic'?’®!  m  the  United  Cariboo,  Qucsncl  and  Omineca  min- j 


..oo-Jif’T?  coPPC'-.ling  divisions,  by  Herbert  Carmich- '  MW 

■2.500  i  other  metal  mining  enter- consulting  mining  engineer,  and  I  I  I  H  m 

::  Ihe  Mtilchless  Ueimnt 


'J  -'.ion  sponsor  of  the  L  A  ‘abulatfon  of  the  annual  pro- j 

Pittman  Silver  Bill  in  1917.  i  ^  operations  , 

2i:.4i:'  “I  regard  , these  developments  as:®  *":®  1®''^  .sbo"s  that  the  most  lui- ; 
Tjn.ooo  i  indirntions  of  Roundor  end  bealthipr  j  from  18o8  to  . 

.  ...  7.:  i  conditions  In  iho  rninin."  in,ina4r„.48.7  with  the  maximum  production 


JOHN 

COTTON’S 

TOBACCOS 

**  Scotland's 


lUST  PIPEFUL  AFTER 
^  PIPEFUL  OF  LUXURY 
IN  THIS  DELICIOUS 
SMOKE. 

ONE  OF  THE  WORLD'S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCO  IS  TOO 
G(X)D  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE, 

Mild  -  Medium  -  Strong 

1  Ounce  Tin  25c 

2  Ounce  Tin  50c 
4  Ounce  Tin  $1.00 

Sole  Agents  lot  CaiMcta 

CLARK,  FRUITIER  &  CO., 

LImItad 

1016  Beaver  Hell  HUl 
MONTREAL 


CAPITAL  INCREASE 
i  NEV.  QUICKSILVER 

From  2  to  3  Million  to  be  Re¬ 
served  For  Treasury  Pur¬ 
poses  Only 


e.mdilions  in  the  mining  industry 
in  tho  future,  Mr.  Mishklnd  conclu¬ 
ded.’’ 


TECK-HUGHES  WILL 
ADD  EQUIPMENT 


eles  of  incorporation  of  this  eom- 
,  pany,  .so  a.s  t(j  incre.i.se  its  capita) 


600-Ton  Mill  Addition  to  Fol¬ 
low  Shaft  Comple¬ 
tion 


of  $3,913,563  In  1863.  From  1875  to  ' 
1893  a  stcad.v  decline  ensue.l  and 
then  the  industry  revived  until  1903,  ; 
when  an  outpot  of  $1,115,300  was  I 
recorded.  Since  that  time  tho  out¬ 
put  ha.s  dwindled  steadily  to  the  low 
[figure  of  $109,599  fgr  1929. 

I  Milling  OperaUons 

At  Amherst  Shortly! 


#D'flfcZ£/«*and  ever  since 
1779  •••you  will  find  it  in 

USHERS. 


_ _  ,  ^  Walter  Segsworth,  managing  di- 

[  At  a  special  meetifig  of  the  ciircc-  Amulet  Mines.  expeeU ! 

I  tors  of  the  Nevada  Quiek.silver  '  milling  will  bo  started  this  week, 

!  Mines,  nlc..  hold  ,lt  Montreal  re-  Toronto  Bnrrau  The  Flna.clal  Time.  Northern  Miner  reports.  Most  ol 

cently.  at  iviiich  the  lion.  L.  A.  Toronto. — The  Financial  Times  is  |  the  machinery  had- been  tiirned  over 

l•■riedmnIl  of  Ixiveloek,  Nevada,  pro-  I'lformed  that  it  is  the  definite  Inten-  and  put  into  proper  operating  con-  ' 

!.9jded,  it  wa.s  derided  to  ea.ll  .i  ispQ-  '‘on  of  the  management  of  Teck- j  dition  on  Tuesday  last,  but  a  I’c"  | 

icial  meeting  of  llie  sliarcliolders for  Huglies  Gold  Mii>cs  to  Instal  twojodds  and  ends  had  to  he  fixed  up  | 
[the  purpo.se  of  amendin.g  the,  arti-  units  of  300  tons  each  In  the  ■  before  regular  milllDS  of  ore  could! 

eles  of  incorporation  of  this  com-  'iil'U  !  be  started.  I 

ipany,  .so  a.s  t(j  incre.i.se  its  capita)  Surli  installations  cannot  be  un- 1  While  Amulet  officials  have  in  ! 
.stork  front  2  inillinn  to  :t  million  dertaken  however,  until  tho  new  (mind  the  selection  of  ropper  ore  for  | 
sliares,  said  increase  to  I>o  reserved  j  ••’haft  Is  eompleled.  because  present  the  present,  they  say  this  may  lie  | 

i  for  trea.siiry  purposes  only.  hoisting  facilities  are  being  taxed  found  impractical  and  some  zinc  ore  j 

I  This  was  deemed  expedient  in  '  to  tho  limit.  Presumably,  the  instal-  will  have  to  be  handled.  Should  the' 
.view  of  the  la:-ge  sums  "hicli  have;  ling  of  the  necessary  maehiner.v  and  quantity  of  ore  recovered  t>e  higli 
‘been  expended  within  tho  pa.sl  few  '  e.iuipment  for  tho  COO  ton  mill  ad-  enough  shipments  of  eoneentralp;  ‘ 
months  for  ihe  purchase  and  devel-l  ditimi  "ill  go  forward  to  he  com-  would  likely  be  made  instead  of  the! 
iOpment  of  the,  .Montgomery  .Miin*.  in  ,  piefed  by  the  time  the  new  hoist  Is  present  intention  of  awaiting  the; 

wblcit  an  extensive  ore  liody  Iiau  |  operating.  This  will  be  a  year  to  [building  of  a  plant  in  Canada  to ! 

'been  opened  up.  Provi.sjon  h.i,~.  also  l-S  inontb.s  from  now.  [handle  zinc  concentrates.  ' 

fo  be  m.3de  for  <ho  developmeni  of  The,  significance  of  tile  above  re-  [  The  drilling  done  on  “F”  orebody 
the  Cinnabar  5r!ne,  recently  .iruulr-  port  m  that  developments  at  the  new ‘since  the  annual  meeting  in  eeptem- [ 

'  ed  by  the  compan.v  and  to  electrify  levels  being  opened  up  between ;  her  has  Indicated  an  Important  addi  : 
land  equip  the  Montgomery  Mine  2269  and  3900  fee,t  depths  fully  war-  tlon  to  copper  ore  reserves.  A  rough 
(with  proper  machinery  for  llie  fast-  rant  the  mfll  extension.  Tho  Finan- 1  calculation  would  place  the  added; 
er  and  morp  economical  working  of  clal  limes  is  advised  that  a  fine  (tonnage  at  approxlmtely  50,000,  it  is  i 
ifs  great  ore,  body.  The  holdings  new  vein  has  been  opened  encount-  estimated.  The  company  cannot  at 
of  the.  company  now  romprise.  three  ered  In  the  wide  zone  at  the  25th,  the  moment  offer  any  estimate  ol 
properties,  the  .tuniper,  Montgom-  or  lowest  level,  "'blch  has  good  the  average  grade  which  will  be  se- 
ery  and  Cinnabar  Mines.  width  and  values  well  up  to  the  cured  from  this  body,  as  only  actual 

I  The  special  meeting  of  the  share-  average.  operations  can  determine  the  ques- 


fits 


*  There  is  no  element 
as  the  good  name  at 
makeri"  A 


War  above  price 
repufofiofi  of  the 


ery  and  Cinnabar  Mines.  width  s 

I  The  special  meeting  of  the  share-  average, 
holders  will  be  held  at  the  offleo  of  — 

,  the  company  at  I>ovelock,  Nevada.  ,  i 
'on  April  10.  raJeonh 


tlon.  The  body  has  not  been  fully 
delimited  in  any  direction  as  yet. 


lion  April  10  Falconbridge  Nickel  Smelter  acllmlted  in  any  direction  as  yet. 

.  - ^ -  Operation*  Reach  New  Peak  oil  and  Gas  shares  has  been  ' 

Rome  sections  of  the  Street  are  -  *bout  the  only  feature  on  the  Stand¬ 

complaining  of  the  delay  In  starting  Sudbury.— Results  of  the  first  ard  Stock  Exchange.  There  Is  nothing 
^  the  Howey  mill.  It  was  announced  complete  month’s  operation  of  the  particularly  new  regarding  the  com- 
I  earlier  In  the  week  that  the  new  Falconbrldge-^  Nickel  Smelter  have  pany’s  operations.  Some  time  ago 
I  mill  had  already  started  and  offi-  been  highly  satisfactory,  it  Is  learn-  it  was  rumored  that  Ajax,  in  con- 
!  clal  expect  they  can  obtain  an  Idea  ed.  During  March  the  capacity  of  Junction  with  British  American  Oil. 
j  of  possible  recovery  before  the  end  the  plant,  rated  at  250  tons  a  day,  was  interested  in  oil  lands  in  Okla- 
I  of  the  month.  The  mill  is  treating  was  actually  exceeded,  and  at  the  homa.  Preaident  Frank  Culver  de- 
j  ore  direct  from  the  mine.  Sloping  present  time  about  276  tons  of  ore  nled  this  story  when  approached  re-  ‘ 

I  has  been  carried  out  on  all  levels  per  day  are  being  treated..  Matte  cently  by  the  Financial  Times.  B. ; 
.between  500  and  1,000  feet,  where  produced  has  b?eij, of,  excellent  gual-  A.  has  some  promising  holdings  in' 

the  grade  of  ore  Is  somewhat  higher  ity,  averaging  around  78%  in  its  the  American  field,  but  Ajax  is  not 

than  above  600.  nickel-copper  coptept,  .  In.  .the  ratio  operating  with  them.  [ 


«io  more  positive  assaranoe  exist* 

1  Highland  Whisky,  than  the  name 
EEN  STRIPE  and  all  thxit  'its  worUh 
ition  maintains. 

years,  users  of  USHER’S  GREEN  STROPS 
Y  haye  enjoyed  the  superior  quality  and  blend- 
I  faithfully  upholding  the  standard  of  the  famed 
e  and  seal  it  bears. 

ais  positive  and  constant  assurance  i*  the  ^malcAfeM 
element*^  you  wiU  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  .  . .  to-day  as  in  1779. 

IS  seal  has  been-an  unfailing  emblem  pf  Qualily 
to  drinkers  of  Scotch  Whisfy  since  1 779. 


THE  FINANCIAL 
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FlfOlfTI?  lUADir  longer  this  can  be  done  Is  pfoblem- 

i  i  ‘'Lli^lVc  llUKR  atical,  but  It  Is  believed  the  mill 

UllUl  1MJ  If  Vlltg  operate  at  about  the 

.'h'OW  UNDERWAY  same  level  for  some  time. 

il|%RTHERN  AREA  MOLYBDENUM  HAS 

^  i'nrvatioiu  Disclose  Much  |  NEW  IMPORTANCE 

■  ipring  Time  Activity  in  - 


k  I  Rou3m  District 

I  Rowings  promising 

■’  '1  - 

jUjTi. — In  view  of  tl.e  recent  dlf- 
'  fcics  of  many  of  the  financial 
..es  handling  mining  issues,  it 


Deposits  Near  Ontario  —  Mani 
toba  Boundary  Important  in 
View  of  Recent  Finds 


GOOD  SHOWING 
FALCON  INITIAL 
QUARTER  REPORT 

Handled  14,846  Tons  Ore  in 
55  Days  Since  Febru¬ 
ary  4th 


I  Prairie  Farmer 

Is  Looking  For 

An  Early  Spring 

(Continued  from  Page  1) 


1,^7777777^ - 7777 - - TTTTTT - llPraWe  Farmer  Way  Clear  For  PIVIDEWD  NOTICES.  ETC  PIVB)END  NOTICES.  ETC 

R  ^  I N ,  Af  I N I N  G  A  N  D  OIL  N  E  IV  S  is  Looking  For  Reorganization  _  *iaiiiMiiT  r 

- — -- — — — ; — -  An  Early  Spring  B.  E.  Steel  Corp.  Canadian  Indnstnal  Alcohol  j  Montreal  Jramways  Company  i 

“K  '’“bl  V"  GOOD  SH 0 WI N G  (continued  from  Page  1)  (Continued  from  Page  1)  Company,  Limited  WVIDENiTNOTICF 

“  w  **  ^  ®  y.I-IL.  .  *  close  of  the  May  wheat  option  last  preliminary  period  when  men  and  ov  special  OBfrEBAL  UIVIDEIf^NOTICF. 

same  level  for  some  time.  FA  f  fON  f  N I TI A I  Saturday  was  imA.  or  only  six  and  management  attempted,  under  new  meeti.vo  or  siiAnEiioi.DERS  NOTICE  Is  hereby  given  that  a  i 

AnliVVll  1111  I  Inti  a  half  cents  lower  than  the  closing  strong  sponsorship,  to  change  the  -  dividend  of  Two  Dollars  and  Fifty  ' 

MllIYRnFNnM  II A  Q  ntlinTm  nmAnT  aPN4n^'’  meeting  ‘  o"  <»2-50)  per  share,  for  the! 

ITIULl  Dl/EllUlfl  llAu  f|||A||TF||  RFP||||T  I^ate  reports  have  Indicated  con-  of  Profits.  It  could  not  be  expected  ‘indun-  Quarter  ending  the  31st  March,  193i). 

•  •MM.  ft  mv^vi  X^^***^"  Illit  Vitl  slderable  plowing  and  discing  oper-  thing  that  the  receiver  trial  Alcohol  Company  Umlted  will  Las  been  declared  upon  the  paid  In 

NFnf  IMPIIRTANi  F  -  atlons  In  both  Alberta  and  Saskat-  relinquish  control  of  the  pro-  of  the  company.  |  Capital  Stock  of  the  Companny,  to 

liLiw  liTIl  UA 1  All vE  Handled  14,846  Tons  Ore  in  chewan  with  Manitoba  lagging  be-  ",  &  Steel  Montreal,  on  Tuesday,  the  1 6th  =  shareholders  of  record  on  Monday. 

_  BB  r>«w«  Fehni.  hind  In  this  respect.  With  the  wea-  Company  until  it  had  been  demon-  April,  1930.  at  2.30  P.M..  for  the  pur- 1  the  7th  day  of  April,  1930,  at -1  ! 

Denosits  Near  Ontario  —  Mani-  ^  oontlnulng  favorable  there  are  s^rated  that  under  new  conditions,  pose  of  considering  and  if  deemed  o’clock  p.m..  and  payable  on  Tues.  : 

"y  4th  predictions  that  farm  work  will  be  'he  security  holders  would  be  as  well  2^;[‘«5'tv"?ho‘Drre"c?ore’';f  the  com-  i  the  15th  April.  1930. 

tolM  Bounda^  Impor^t  m  _  _  general  in  the  west  by  this  week-  ®f  receivership  as  In  j,^„y  authorizing  the  Directors  from  bv  order  of  the  Board 

View  of  Recent  Finds  INTENSIVE  EXPLORATION  end.  if  seeding  even  gets  a  reason-  'V,  ®^®P*  a*’®  time  to  time  to  borrow  money  upon  ;  '  t  tne  ijoaro 

ahia  start  thia  woair  tho  cnrtno^  r.e  all  llkellhood  Hearing  Ihclr  end.and  It  the  credit  of  the  company  on  euch  PATRICK  DUBEE, 

t..«.  JM#  «./b.  put  <.»»«  «,  ?„  '»»*  X"”™  :;3I  ^  .  S.crel.,p.Truauurcr  ; 

Winnipeg. —  Recent  developments  Toronto  _ The  new  smelter  of  iron  &  bteel  becomes  an  integral  give  any  of  th^  company's  assets  in  March  31st,  lOoO. 


tues  or  inany  oi  tne  iinanciai  Winnipeg.—  Recent  developments  Toronto  —  The  new  smelter  of  one.  becomes  an  integral 

,  ■  ’  5r'‘"”/pucM‘”'t;’,r’i..u  “.r-X'T’Sf  “  "J  h”'  ""  SulM  to.  uSlud!  Tuklnp  Ih.  (tore,  tor  Su.k.tcbu-  b".' 

iexpirratlon  to  tL  north  wou?d  which  commenced  operations  on  wan.  for  example,  only  twice  in  the  “  n  T  cn.l 

"f^hoTn  a  c^;ts?derabl?f^^^^^^^  ocTurrX^rth^^'fcUy’S^^^^^^  February  4th.  handled  14.846  tons  of  last  ten  years  has  seeding  commenc-  J^^^TratTon  " 

Such  however,  iudaing  from  ?  *  vicinity  of  High  aygrage  of  270  tons  a  day,  ed  before  April  15.  During  this 

^  ®  Kations  made  during  the  past  ^^des^of  the  MMito*  ***®  ended  March  31st.  ac-  period  the  earliest  date  at  which  gituftlon  Is  that  the  company's 

i  '®:weeks.  is  far  from  being  the  itoAmHo  boundary  A  ?ot  o^  ®0''dl®*  ^‘‘®  company’s  Initial  seeding  was  general,  according  to  working  caXl  posUlon 

I  Particularly  i.s  the  accustom-  ^as  paid  to'dlstovedes^  in  ,r®P®’'‘’  compares  Uie  figures  of  the  Provincial  Depart-  strengthened,  that  It  has  been  mak- 

^i3rIng  time  activity  noticeable  in  ^bis  neighborhood  during  the  war  estimated  rated  smelter  ca-  ment  of  Apiculture,  was  in  19„o  money  in  mnet  Hennrt. 


Iron  &  Steel  becomes  an  integral  give  any  of  the  company'*  asset.,  in  I 
part  of  the  larger  organization,  respect  of  money.*  borrowed  n.nd  of 


By  order  of  the  Board. 

PATRICK  DUBEE, 

Secretary-Treasurer 
March  31st.  1930. 


the  Company’s  liabilities.  Inrlurtlng  ! 
securities  and  agreements  to  give  j 
security  under  Section  88  -of  The 
iiank  Act. 

J.  GIESOX  DAIVRENCE.  | 
Secretary,  j 


Western  Steel  Products 

LIMITED. 


,  '( noi-thwe.stem'  Quebcc  "field.  I  “  w hirthrnTl 0^07  mol vbV3  Paclty  of  only  250  tons  dally  and  in- !  when  operations  were  in  full  swing  I  Inenfs^Tnd’^thaT  it^l.asTarnef  mo77  _  _ 

'’®  |ic,  as  was  mentioned  In  a  dis-  high  but  the  dron  In  prices  at  ®*''<*®s  ^^®  unavoidable  Irregularl-  I  on  April  23.  Last  year,  a  rca.son-  enough  to  pay  operating  ex- every  effort  is  being  used  to  see  miilatlvo  Redeemable  First  Prefer- 

'-i  some  weeks  ago.  there  is  I  the  concl'^s^  a  ties  Incident  to  starting,  a  new  plant.  I  ably  early  one.  seeding  in  fa«kat-  I  if  even  a  greater  measure  of  .success  j  ence  Stock  of  Wc.stern  Steel  Pro- 


secretary.  DITIDEND  NOTICE. 

Notice  Is  hereby  given  that  .a  quar¬ 
terly  dividend  has  been  declared  on 
trade  has  been  largely  recaptured  the  Six  and  One-Half  Per  Cent.  Cu- 


iia^.  ®‘8n  of  a  return  of  interest  j  jiggQy^^gijjg,  effect  and  little  work 
jiis  section.  bas  been  done  since. 

...J  conversation  with  men  promi-  The  nmnertics  of  some  of  tbe  si. 


During  the  same  period  the  com¬ 


pany  shipped  to  Its  nickel  refinery  ““d  general  four  days  later 
at  Krlstiansand,  Norway,  426.6  tons  Seeding  Will  Be  Later. 


chewan  commenced  on  April  20th,  other 'obligations  other  than  prlncl- i from  year  to  year  i  rtuets  Limited,  payable  the  1st  day 
and  was  general  four  days  later.  -gj  maturities  and  that  somethin-' I Deld.  There  is  also  prospect  of  May,  1930.  to  shareholders  of  rec- 


sti/  ®®®^®‘’®^tion  witn  men  proini-  -pbg  properties  of  some  of  the  al-  at  Krlstiansand,  Norway,  426.6  tons  Seeding  Will  Be  Later.  has  even  been  shown  as 

112  •  ®  lu'U'Ug  tudustry  the  Im-  ly  gfggj  containing  molybdenum  aVe  of  matte  averaging  55.5  per  cent.  earned  on  the  senior  securities  after 

_,sion  IS  gained  that  th®  far-flung  remarkable,  if  not  unique  and  the  nickel  and  23  per  cent,  copper.  Pro-  ,  '  .f  Prn  i^T  uiaklng  considerable  allowance  for 

>® oration  craze  which  struck  the  metal  seems  to  have  gained  a  secure  ductlon  Is  now  on  the  basis  of  2.000  nZrfm  depreciation. 

;'^  ..stry  and  resulted  in  the  spend-  pj^^ed  in  industry.  Formerly  the  tons  of  nickel  a  year.  As  stated  by  ®L //tl  That  Is  a  great  deal 

fo  such  a  great  amount  of  |  world’s  supply  was  erratic  and  was  J.  Gordon  Hardy,  the  company’s  con- I complishcd  within  two  y 


pal  maturities,  and  that  something''.  '"'®  ®  prospect  of  May,  1930.  to  shareholders  of  re 

has  even  been  shown  as  having  been  mcre.aslng  outieU  as  research  ord  on  the  15th  day  of  April,  1930. 

earned  on  the  senior  securities  after  ®  "®'^  by-product.-?  which  can  By  Order  of  the  Board, 
making  considerable  allowance  for  ’®,,®u.^  from  coal.  I  ndcr  an  g  gp^BROW, 

depreciation.  enlightened  marketing  policy,  one  Secretar 

That  Is  a  great  deal  lo  have  ac-l‘'“"  ®"’’®  ®^®’‘-'‘  Possible  out- 1 _ ; 


By  Order  of  the  Board. 

W.  S.  SPARROW, 

Secretary. 


^  ey  in  expensive  and  unfortun-  derived  from  small,  scattered  depos-  suiting  engineer,  at  the  annual  meet-  "in  ihn”t«n  '^°®®  justify  optimism  running  j",' 

ly  unproductive  exploration  In  ^s,  but  the  discovery  in  Colorado  ing  of  Ventures.  Limited,  a  week  or  *inA?  ,V  iha  a riot.  The  company  has  had  two  very  i  "'"8' 

(  Sfant  and  inaccessible  D®J^®-  J®  of  large,  medium  grade  deposits  has  so  ago,  future  increase  In  production  Vnr  'i®"vc  business  years  in  which  to !  f"®® 

Ta  viilrfiiv^  lumittorf’ Roma  ^^®  at  the  Falconbridgc  mine  will  be  de-  J' f expand  its  markets.  When  the  I 

L  metallurgical  practices  in  preparing  pendent  on  the  amount  of  electrical  A^rii  «.i  S'round  has  been  cleared  by  the 


1  let  in  C  anada  and  other  countries 


n'f^'^h^cInccTn-^nnTfaflne^m  ferro-molybdenum  and  calcium  energy  which  can  be  supplied  by  th( 

ror^oHnnk.  th«  Rncct^c^.ln^^Zre  Ontario  Hydro-Electric  Power  Com 


romotions,  the  spectacular  nature  been  so  Improved  that  consistent  mteslon  It  is  believed  that  under  i  ^®"®'‘^*  on  April  17  and  durin 

r  the  search  was  not  matched  by  rpRiiits  s>r«  Tinw  nftninorf  mission,  ii  is  ueueveu  ii  at  “ ,  second  period  on  April  29. 


ic  annual  meet-  ®:?™  if  J  Tnihff  ,  d®®®  J"®Dfy  optimism  n.nning  ^e  cultivated.  Coal  is  begin- i 

Ited,  a  week  or  lola  ih«  The  company  has  had  two  very  i  "'"8'  to  recover  some  of  the  Import- 

le  in  production  f  ®  f  f  iictivc  business  years  in  which  tof®®®  Pre-war  days, 

nine  will  be  de-  fu™  ,  expand  its  markets.  When  the  I ''®®®®®®  "®"'  ®®®®  •''"‘t  P®®- ' 

nt  of  electrical  '  An^ifoi^^'T^  i^f  ftround  has  been  cleared  by  the  ^"®'®  "'i'®''  't  now  .*een  can  he' 

supplied  by  the  fi-tt  t^n-vMr  norinft^KPPrtTnir  bopiTup  announcement  of  reorganization  ''®'®*®P®^  'I'  h.nving  a 

ic  Power  Com-  An^n  17  0,,^  rfifrin-  iv,o  Plans  and  by  their  probable  accept- j  ®  ®''’  eome-back,  hut  the  recovery 

ved  that  under  Ar,i-ii  ->o  '’tr.  ^  ance  by  shareholders,  the  problem  i  "•PP®®'  ®  likely  to  ho  .all  the  msre  ■ 


r  the  search  was  not  matched  by  results  are  now  attained.  ter^s  of  tL  present  power  con-  ®®®®®'l,  P®®'®*!  ®®  April  29.  In  a  directorate  and  management  i '•®al  on  that  .account. 

A  further  stimulus  to  interest  In  tract  tonnage  can  be  stenped  up  by  ^^eneral  way  an  increased  acreage  ^.ju  company  in  an  '  Hosults  Not  Yet  tftalned 

h  b?ea  "kSned  0«  onT"'?Sc°kM:.Mc“meSrtt«“  ’’"-.ff 'f'*-  “  I?  '"'Ill'’  oulX°"t  !SS  f,“7'”x'  J™«7  ''f'-X  win  enable '  ...^'J^.xr^^Xle  ,b,t  „,en  and  rtn 


S  Within  the  past  few  weeks  active  Canadian  occurrences  has  been  rlv-  mnnaB®  can  oe  sieppea  up  ly  „n(jcr  cultivation  Is  regarded  as  th 

■pvelDpment  has  been  started  on  e^by  ^  annfuncemenrtha^^  logical  outcome  of  early  work  on  th 

j  .e  Gilbec,  which  adjoins  Newbec  rior  Alloys  ""wdnooradd^tlu^nfce  fs^v^Sbll  land,  though  this  doe's  not  nlway 

iJi  the  northeast  .and  where  at  least  to  calcium  molybdate  to  their  ”°"®‘  Power  is  available.  follow.  Early  seeding,  however,  i 

^iree  promising  showings  of  copper  pjgQt  In  Sault  Ste.  Marie.  Hollinger  During  the  first  quarter  of  1930  not  an  indication  that  the  harvest 


'®  business  recession. 


suspicions  and  old  methods  of  work 


m,  .  w  X.  X  A  - - — - - - - —o—  I  ..  ,  ,  ,  The  relafinn  of  nntmif  fn  not  so  soon  discarded,  but  when 

^  lineralization  have  been  found  at  Qold  Mines.  Ltd.,  are  now  develop-  M«aPi®Pd  drilling  was  carried  on  con-  mg  date  will  be  moved  ahead.  The  business  acHvIfv  is  so  weU  under-  ®"®  ®bserves  that  the  new.spapers  | 
\  aroius  times  during  the  past  ^ree  ^  prospect  south  of  Amos  Inl^^uously  ®*pI®''®  “‘"®  '’®-  minimum  temperatures  at  which  stc^TtLat  in  the  United  «ii®nt  with  regard  to  industrial  I 

'  ears.  The  neighboring  Newbec  Abltlbl  County,  Que.,  and  a  number  neath  the  1,000  foot  level.  Three  wheat  will  germinate  is  12  degrees  no-t,  as  to  tbo  nnfmoft  orHera  nf  conflict  In  Nova  Scotia  when  a  fowl 
>  >roperty  is  entering  production  „{  prospects  la  both  Ontario  and  bore  holes  were  completed  In  the  which  is  above  the  average  tempera-  f  i  ^  orders  of  j  carried  continual  talk  • 

-Ithln  a  very  short  time  and  will  Quebec  are  likely  soon  to  have  at-  main  crosscut -section,  to  depths  of  ture  attained  on  the  prairies  in  Steel  Corporation  are  l  ^  girikes  and  other  labor  disturb  I 

art  shlPDine  ore  direct  to  Noran-  i  KOn  foot  1  7.<i9  foot  and  2  009  feet.  An.ii  n  ?<,  ti,„  '“i®®®  as  'he  one  best  single  index  ®f  6'®"®®3  and  other  labor  dlsturb- 


Canadian  Power  &  Paper 

Imettments,  Limited 

Prtftrrtd  DMdmd  No.  S 

A  DIVIDEND  of  m%  (bein«  at 
the  rate  of  S'r  per  annum)  on  the 
Sti  Cumulative  Convertible  Pretured 
Stock  of  CANADIAN  POWER  fli 
PAPER  INVESTMEN  IS.LIMI  lED, 
haa  been  declared  for  the  quarter  eading 
April  30th.  1<>30,  payable  May  I5th. 
I9.?0,  to  abareholdera  of  record  April 
19th,  1930.  ’ 

By  order  of  the  Beard. 

U.  C.  HASKELL.  Seactary. 
Montreal.  March  38tb.  1930. 


'Ithln  a  very  short  time  and  will  Quebec  are  likely  soon  to  have  at-  main  crosscut  -section,  to  depths  of 

art  shipping  ore  direct  to  Noran-  tentlon  -paid  them.  1-600  feet.  1,750  feet  and  2,000  feet, 

smelter  almost  Immediately. _ respectively.  The  first  of  these 

e  shipments  having  been  made  MICA  OUTPUT  GEOBTNG  showed  an  ore  width  of  16  feet,  av- 

I  I  1  .  Av  erasing  3.04%  nickel  and  1.50%  cop- 

le  east  coast  and  north  of  New-  Ottawa— *^6  rising  value  of  the  ^j.  4  54^^  combined  metals 

8  in  the  southwestern  comer  of  m'ca  industry  to  Canada,  with  ggeond,  at  a  depth  of  1.760  feet, 
cy  township,  the  Mabell  pre-  'h®  increasing  use  of  the  min-  intersected  10  feet  of  ore  averaging 

I  an  attractive  possibility  of  de-  oral  as  insulating  ^  2.69%  nickel  and  0.85%  copper,  of 


1,600  feet,  1,750  feet  and  -,(W0  feet,  April.  It  is  usually  May  before  the  y  business  conditions  In  the  case  -’'‘nces,  he  cannot  but  conclude  th.at 
respectively.  The  first  of  these  gerrainat  on  gets  underway.  ^  .  oi  .  ^  ®  5  ®  there  has  hpcn  a  consnicunns  im 

on  nno  ■nriHii.  nf  ifi  feel  ov  l  “  .  .  ,  , .  ,  •  ,  „  ®f  British  Empire  Stccl  Corporation,  '“®®®  nas  been  a  conspicuous  im-  , 

On  the  broad  bald  plain.s  of  the  or  the  Dominion  Steel  &  Coal  Cor-  Provement  in  the  position.  It  ere-  a  regu 
Bst.  however,  the  coming  of  spring  noration  as  it  nroliahlv  will  he  rail-  at  least,  a  reasonable  basis  for  en  the 


l\TKBXATIONAL  PAPER  AXD 
POWER  l  O.SIPANY 

Boston.  Mass..  March  I!>.  1930. 
The  Board  of  Directors  has  declared 
a  regular  quarterly  dividend  of 
on  the  7ri>  Prcferrcei  iStock  of  this 


Of  New-  Ottaw^-The  rising  value  of  the  ^^^or^S  “of  eombine^''SeLTs  K;icS®wiS\rS.riasrl)^^^  TT"’  '>®  ®‘®”-  £  “V'here  nor'irear's fo ’L'"  1 

iraer  of  mica  industry  to  Canada,  with  -t  a  denth  nf  1  760  feet  ^eicomed  with  an  enthusiasm  ex-  gd  after  reorganization  is  completed.  ®®PC-  Theie  now  nppcar.s  lo  be  a  dividend  of  ^<-'0  on  the  6<t,  Prefer-  ' 

111  pre-  the  increasing  use  of  the  min-  /“®  °®™7’ perienced  nowhere  else  in  Canada,  reserves  must  be  developed  which  mutual  respect  and  co-operation,  a  red  stock  of  thj.,  conmany.  payable  , 


(ing  Into  something  of  Import-  variety  of  ways  including  household  7a4^  combined  The  °  third  and  long  enforced  in-  jodg  of  business  depression  which  «*cment  and  capital  are  In  the  same  jgjg  Checks  to  be  mailed.  Trans- 

va —  J. - ^  . - Qnniianeev  ciieh  aa  latonbnnaa  ea-  /o  comDineu.  1  HO  iniru  auo  activlty  of  thc  scverc  Winter  months  havc  always  come  in  past  economic  bound  for  the  same  port,  and  fer  books  will  not  close. 


S  Deep  diamond  drlllin 
_  r  way  on  the  property 
"^rstood  encouraging 


drilling  is  now  appliances  such  as  telephones,  ra-  hole  disclosed  4  feet  of  ore  of  the  severe  winter  months  have  always  f 


history  and  which  have  always  been  equal  stakes  in  the  success  of 

accompanied  by  drops  In  steel  pro-  '^®  cufpofa'iob.  r®  make  that  ac- 


rsiooa  encouraging  copper-  ““k*  .a  ...  in  cn-mbtn«hH  motala  - , -  . - .  .  accouipamea  i>y  arops  in  sieci  pro-  —  — . .  .........  ...... 

ng  sulphides  were  met  with  in  comprehensive  report  (Mines  Branch  ®®PP®’^’  ®J  ®°™®‘“®Y  ™®‘^p  ’  numbers  of  westerners  who  have  auction.  ®®rd  continuous  1.-?  obviously  In  the 

last  hole  at  a  considerable  ver-  Publication  No.  701)  Issued  toy  the  This  hole  mtercepted  a  disturbed  migrated  to  the  mild  vtilleys  of  Brit-  jt  fg  apparent  that  the  company  Interests  of  shareholders  and  bond- 

depth.  The  Mabell  company  Department  of  Mines  at  Ottawa.  ®®“°'»®®  furt^her  ish  Columbia  and  to  (  ahfornla.  ^ug^  l^g  g^eat  resources  In  h®Idcrs-  D  is  obvious  also  that  to 

rong  financially  and  it  is  stat-  covering  the  general  development  of  °®  necessary  oerore  aeiiniie  conciu  ^\,fb  the  warm  April  suns,  however,  (.ggi  g^j  run  this  big  organization  and  settle 


It.  «.  I.ADD. 

Assistant  Trea»urer. 


le  work  will  be  continued  for  a  tb®  Industry. 

r  ierable  time  on  the  present  - 

P ).  Officials  0 

1.  -  Oils  say  tba 


Officials  of  A.  P.  ^nsolldated  shaft,  two  holes  were  put  down  As  was  the  case  a  year  ago.  niols-  pany  that' it  owns  in  Newfoundland  U  cannot  be  done  in  a  day ;  reorgani-  ,.rekerenob  DIVIDEND  Jfo.  * 
Oils  say  that  very  hard  formation  The  first  of  these  cut  three  feet  of  ture  conditions  are  not  very  satis-  the  most  extensive  and  thc  best  iron  zn'l®®  Is  the  first  preliminary  neces-  ^  . 

has  been  encountered  at  the  No.  2  ore  at  a  depth  of  1-500  feet  averag-  factory.  There  is  probably  enough  mines  on  the  Atlantic  coast  in  North  ®a®J'  st®P-  Plans  for  the  success- 

well  and  only  one  foot  of  new  hole  Ing  2.2o%  nickel  and  0..,0%  copper,  water  in  the  soil  now  for  geruilna-  America.  It  already  ships  large  1^”'  completion  of  this  should  be  an-  ters  r*r  cent.  (i-'»iro)  on  the  Prefer 
was  made  In  24  hours.  The  well  Is  or  2.45%  combined  metals.  The  se-  tion  and  early  growth,  but  no  ade-  ouantitips  to  riermanv  to  Orpnt  Brit-  nounced  very  soon  now.  red  shares  of  CoUtngwood  Termlnali 

now  dowm  to  6.497  feet,  or  833  feet  cond  hole  at  1,930  feet  from  surface  q„ate  reserves  which  would  carry  .L.  and  some  to  th^’unHed  State!,.  -  d"av 

In  the  lime.  There  is  considerable  ntersected  three  feet  of  ore  assay-  the  grain  through  a  dry  season.  These  and  other  foreign  markets  Quebec  Power  !  holders  o?  record  Mareh  siiL  1930. 

anerle  to  the  limestone  at  this  well.  Ing  3..35%  nickel  and  0.10%  Conner-  Ahimd-mi -a-arm  mina  nnco  ibo  r-r-iin  i _ _  _ j.j _ j  .n.. _  vtucuck.  x  uwci  I  .  _ 


ons  can  ne  arawn.  western  farmers  forget  their  griev-  periods  Under  .such  circumstances  ‘*^1'  I'®  problems  in  a  way  to  do  .sub- 

From  the  crosscut  800  feet  west  of  ances  and  go  to  work  with  a  will.  jg  g  jjgppy  tj,ing  for  the  com-  slan'lol  justice  to  all.  l.s  a  man’s  job. 


Coliingwood  Terminals 


'  )WEY  GOLD  MINE 
^NOW  PRODUCING 

ftpik  _ 

Producer  in  Palrida  Db- 
trict  —  Plant  Ready  to 
'  ^  Meet  Heavy  Demands 

I  Toronto  Boroau  Tho  Flnaaetal  Ttmea 
^pronto.— According  to  an  official 
ement  on  Howey  Gold  Mines,  ore 
Li-  'ted  going  through  the  Howey 
””  1  on  April  2,  and  while  sometime 
r  be  required  In  getting  up  to  ca- 


angle  to  the  limestone  at  this  well,  I  Ing  3.35%  nickel  and  0.10%  copperj  Abundant  warm  rains  once  the  grain  have  to  be  expended,  and  the  com- 


PREFERENCE  DIVIDEND  NO.  S 

Notice  ts  hereby  given  that  a  quar-  i 
terly  dividend  of  one  and  three-quar-  I 
ters  per  cent.  on  the  Prefer¬ 

red  shares  of  CoUingrwood  Tormlnala  J 
I.linlted,  has  been  declared  payable  j 
the  30th  day  of  April,  1930,  to  sharo-  I 
r  holders  of  record  March  Slat.  1930. 


necessitating  deeper  drilling. 


•or  3.45%  combined. 


Mining  and  Oil  Briefs 


is  sown  will  bo  particularly  wcl-  pany  rau.st  turn  back  a  good  deal  of 
corned  this  year.  money  into  equipment  and  dcvelop- 

U.  S.  Cut  in  Acreage.  ment  work  in  order  that  its  output 

may  Increase  to  the  point  where  pro. 
The  movement  lo  cut  wheat  acre-  fits  will  be  an  Important  and  de¬ 
ages  in  the  United  States  has  been  pendablo  source  of  revenue,  even  in 
watched  with  interest  here,  and  pajj  time,. 

there  has  been  suggestions  that  ow-  Labor  Tronble,  Moilprafed 


To  Benefit  By  ' 

Bix  Extensions! 

(Continued  from  Page  1) 
Centring  largely  its  operation.,  in 
Quebec  city,  and  extending  to  more 
than  69  towns  and  municipalities 


By  order  of  tho  Board. 


K.  L..  HAMXJBf. 

Secretory. 


Toronto.  April  9th.  1930. 


;Droiiio. — lAccorning  to  oiHciai  ’  - — - 1  there  has  been  suggestions  that  ow-  Labor  Tronble,  Moderated  ,,gi.  maklnr  a  total  Installed 

i*M  Anrif  2  *and  while  some  tii^  the  3,875-foot  level  of  the  MeIn-  these  companies  will  be  refined  is  P"®*^  f-anada  should  offer  the  same  opportunities  to  the  ‘nfiv  fo„nd  it  necessary  to  “reble  1*^  I®  understood  that  the  high  rate 

J  be  ^Sulred  l/gettlng  up  to  ca-  tyre  has  now  been  opened  up  f^  a  not  yet  known  The  Smclters-Vcn-  [j^o^^hg-iVgr^ng  area^  majority  of  people  who  think  of  them  ^  1.000.000  ®f  eamlngs  reflects  in  the  recent 

ity,  thV  plant  U  operating  very  length  of  450  feet,  between  the  Nos  tures  combination  have  announced  J®  ^  S  W  W  sSnso?  of  strikes  ^  OOO.OOO  cubic  feet  daily  capacity  annual  s  atement  of  the  company 

sfactorlly.  ^  6  and  11  shafts,  with  both  faces  still  their  IntenUon  of  erecting  a  refinery  *®®  border^  ProLlV  W.  S«ans^  and  of  high  costs  because  the  coa  jg  growing  nre  continuing  during  the  current 

r..”rogress  i-eports  show  the  tmdei-  more.  New  ore  Is  said  to  have  been  for  the  treatment  of  rinc  at  He  Per-  .Jt  fhf  Slverri^HrL^klt^^^^  r  ®btained  from  grea  ^^g^g^.^g  gg^  expanding  services.  A  year.  The  company’s  dominant  posl- 

T.und  In  excellent  condition,  with  Picked  up  on  the  3.625-foot  level,  rot.  In  the  St.  Lawrence,  and  have  l^gJever  has  come  out  wUh^f  depths  or  from  some  distance  out  g^^^,  ^gg  g,.,g  ,,^pg  ^g„.  tion  in  the  city  of  Quebec  and  fis- 

,  pcs  prepared  for  heavy  demands  about  500  feet  west  of  the  Coniaurum  purchased  the  site  for  same,  but  "®^!’  ®®“«  ®«  ^  ,,ith  a  caVac'ity  of  1.000.000  tf‘®'.  .*"®®®®y®:- 

^  ich  the  mill  will  impose.  Some  boundary.  About  600  feet  of  ore,  they  have  not  decided  when  to  com-  ^®®t  ‘b®  play  on  both  sides.  labor  troubles  ^g  „  Controlled  and  operated  pro-  '1®®-  according  t®  rellaWe  sources. 

00  tons  of  ore  had  been  hoisted  with  widths  running  up  to  30  feet,  mence  construction.  This  proposed  "f^ain  tnei^r  wh^^^^  ghould  not  be  nearly  so  serious  in  jg^,g^g  i.ydro-clectric  of  undergoing  broad  growth  in  oper- 

il  surface  prior  to  starting  the  mill,  has  been  developed  on  the  2,625-foot  plant  will  treat  other  metals  as  well  j  ’  market,  if  whe-it  pro-  ^  must  pjggjg  gg^  one  steam  power  auxl-  ating  scope  and  earnings  during  the 

u.T,>ei-  .r.*  horizon  as  zinc.  'n  'n®  ^.®Vfi  marKci.,  u  -wneai  pro  brought  up  from  considerable  ‘  next  few  years. 


^  ich  the  mill  will  impose.  Some  boundary.  About  600  feet  of  ore,  they  have  not  decided  when  to  com- 

^  00  tons  of  ore  had  been  hoisted  with  widths  running  up  to  30  feet,  mence  construction.  This  proposed 

il  surface  prior  to  starting  the  mill,  has  been  developed  on  the  2,625-foot  treat  other  metals  as  well  conslder  ible  I 

htTesto  have  Indicated  operation  of  horizon.  as  zinc.  auction  Is  in  .anv  wav  seriotislv  iir-  ^  .  ^  ^  ’  rom  l  onsidera hie 

o  e  hoist  on  ore  alone  for  eleht  -  -  '"®"®n  *®’n  nn>  ®®®'®n®*y ‘n®  depths  Is  undeniable,  and  It  docs  give 

ir  urs  will  raise  enough  material  foJ  It  is  reported  from  tho  west  that  With  a  grand  total  of  105  835  bar-  IndStions  on^th™  wes^to  “"6^11^0  If-  t®niP®rary  advantage  in  co'npetl- ! 
ir  111  requirements  for  the  full  24  Mining  Corporation  Intends  to  de-  rels  of  naphtha  and  crude  oil  deliv-  w»,pgf  -inreicp,  it  the  nresent  fime  '®  the  newer  fields  of  | 

nirs.  velop  a  promising  copper  deposit,  ered  to  the  Imperial  and  Regal  re-  n®®  n®®®nses  -y  me  present  time.  1  t„c  United  States  which  have  lower  | 

St  Considerable  disquiet  has  been  located  at  Brewery  Creek,  eight  fineries  in  March,  the  Turner  Val-  Ip  tb®  current  issue  of  thc  ^  e.,l- 1  costs  in  that  their  coal  is  nearer  the - 

irdmitted  in  respect  to  the  delays  miles  southwest  of  the  settlement  of  ley  oil  wells  established  a  new  prod-  ®®n  Producer  in  ,a  section  of  the  ;  surface.  But  this  is  not  an  insuper- 1 

Ra  getting  the  mill  staretd,  but  the*  Telegraph  Creek.  B.C.,  during  the  uctlon  record,  exceeding  last  Octo-  h^P®®  ’■®®®'''®d  to  exj^ess  the  view., ,  able  obstacle.  All  of  the  older  coal  j 

D  onstructlon  was  a  hlg  task  carried  coming  season.  It  is  said  work  will  ber’s  output  which  was  prev-iously  ®J  ^^?®.®  ^^®  ^aiide  the  destinies  of  |  fields  In  the  world  have  reached  , 

fiiit  In  a  TlfiTT  <!lstrict  and  errrat  Ha  «starfAd  aa  iBnnn  fl.a  waatJlGr  con-  the  p’rAatPst.  Thp  WnmA  wpIIc  nrn-  LnitPa  rflmicrs  Of  CBnEdo.,  fens- j  (hat  flTld  thO  United  States 


Include  five  hydro-electric  of  undergoing  broad  growth  in  oper¬ 


and  one  steam  power  auxl- 


ating  scope  and  earnings  during  the 
next  few  years. 


L  per  cent,  copper.  Home  wells  -was  divided  as  follows: 

-  No.  1,  10.871;  No.  2,  6.024  and  No.  4, 

Gem  Lake  Mines’  recent  appeal  to  7,948,  also  some  crude. 


D  onstructlon  was  a  hlg  task  carried  coming  season.  It  is  said  work  will  ber’s  output  which  was  prev-iously  ®J  ^^?®.®  ^^®  ^aiide  the  destinies  of  fields  In  the  world  have  reached 
out  in  a  new  district  and  great  care  be  started  as  soon  as  weather  con-  the  greatest.  The  Home  wells  pro-  J^®  J-nited  harnicrs  of  Canada,  Sas-  that  stage,  and  the  new  United  States 
had  to  be  exercised.  dltlons  permit.  The  deposit  was  dis-  duced  practically  40,000  barrels  dur-  katchewan  Section,  there  is  an  cdi-  fields.  In  their  turn,  will  find  in- 

,  The  policy  followed  In  bringing  the  covered  and  staked  by  one  of  the  ing  the  month,  bowery  Petroleum  '®®'nl.^l''®n  ^.niakes  the  somewhat  creasing  costs  a.,  they  go  deeper, 

1  lowey  to  the  present  stage  of  pro-  company's  prospecting  parties  last  delivered  nearly  8,500  barrels  in  the  alaruiins  prediction  that  within  _0  and  prices  In  that  country  must  rise 
.t uctlon  has  been  one  entailing  season.  Assays  from  samples  taken  short  time  it  was  producing  and  As-  I'^ors  there  '"’111  ®®  practically  n® 'to  .1  point  where  operations  will  be 
)(.eavy  capital  expenditure,  but  es-  from  the  outcrops  are  said  to  average  sociated  made  7,096  naphtha  and  118  exports  from  Saskatchewan.  |niore  profitable  than  they  are  at 

,'S'.bllshes  the  enterprise  In  a  posl-  o.3  ounces  gold,  2  ounces  silver  and  barrels  crude.  The  output  of  the  The  argument  in  this  connection  is  present.  There  are  believed  to  he 
ff  m  where  officials  believe  it  will  n  per  cent,  copper.  Home  wells  was  divided  as  follows:  n®  f®il®^’3:  centuries  of  good  coal  still  to  be  ob-^ 

a  possible  to  -work  out  a  low  cost  _  No.  1,  10.871;  No.  2,  6.024  and  No.  4,  "We  base  our  prerfictlon  on  the  tained  from  the  Nova  Scotia  mine.,, 

icieet.  <3em  Lake  Mines’  recent  appeal  to  7,948,  also  some  crude.  following  reasons.  First,  this  pro-  and  thc  cost  per  ton  will  be  materi- 

v'i  Howey  represents  the  first  gold  shareholders  for  additional  funds  Is  -  vince  became  a  wheat  exporting  ally  lowered,  in  all  probability,  as 

T  duclng  mine  In  the  district  of  ggj^  to  have  met  with  good  response  Toronto,  interests  are  reported  fo  ®®nntry  because  of  two  main  advan-  more  up-to-date  equipment  is  pro- 

re  ricla,  on  area  embracing  about  vvhile  some  100,000  shares  has  been  .  „„„  tages— free  land,  and  fertile  soil,  vided  and  more  modern  methods  are 

1,000  square  miles  of  the  more  optioned.  Supplies  for  a  season  of  opt.oned  a  group  of  11  claims  jgg^j  disappeared  and  adopted. 

OMtherly  -part  of  tho  Province  of  active  work  are  now  on  thc  property,  I®  ^ke  Chibougamau  area,  known  as  most  wheat  growers  are  now  pro-  There  are  many  ways  in  which 
udlario.  The  outcome  of  the  enter-  ^g  the  Central  Manitoba  field.  Drift-  the  Gouldle  group,  located  to  the  during  wheat  on  land  which  is  pay-  new  markets  for  coal  can  be  found, 

ba-^e  is  Important  for  a  large  sec-  ,g  underway  on  the  500-foot  level,  west  of  and  adjacent  to  the  Conso-  1®^  »  .steadily  increasing  rent  in  the  One  way  Is  simple  and  effective; 

Upwards  of  Over  one  half  million  dollars  worth  lidatcd  Smelter.,’  option.  The  price  f®®®!  of  interest  charges.  Further,  there  will  soon  be  completed  a  large 

tr  100.000  appear  to  have  been  spent  gj  jg  gg,^  ^g  have  been  opened  ia  reported  at  $50,000.  with  the  first  'he  .soil  by  constant  cropping  is  be-  steam  power  plant  which  will  Like 

nP  grade  averaging  almo.st  $20  payment  falling  due  in  June.  This  t'®ming  less  fertile  and  our  average  the  coal  right  at  tho  pit  head  and 

Il  i^^nlnt^bv  1h«T^i-,rir!  ®''®®  »  of  314  feet.  It  is  ex-  deal  should  not  be  confused  with  the  to-day  Is  below  lo  bushels  to  the  deliver  the  power  obtained  from  it 

hi'ni  P®®'®d  «kat  if  a  mill  Is  erected  the  Gouldlc-Connell  deal  at  Opemlska.  acre.  Wc  have  lost  therefore,  the  to  the  mine,,  and  Industries  of  R,, 

n  nn  consinJctinn  of  -i  oowor  keads  cau  average  $12  to  the  ton.  as  they  represent  separate  transac-  I"'®  main  factors  which  enabled  us  district.  The  St.  I.awrcnce  River 

on  construction  of  a  power  -  The  vendors  have  retained  a  '®  S®t  I®'®  <ke  European  market-  _ _ _ _ 

orin 'regard  to  finances,  since  the  ‘!i®  I?''®®  ^nf«®®®t  1®  ‘''® 


T  duclng  mine  in  the  district  of  ggjd  to  have  met  with  good  response 
re  ricla,  an  area  embracing  about  while  some  100,000  shares  has  been 


IDEAL  BUSINESS 
LOCATION 

One  of  the  most  attractive  office  suites 
in  Montreal  to  sublet — beautifully  pan¬ 
elled  throughout  in  vvalnut — street  floor 
location  —  particularly  suitable  for  any 
high  class  business. 

Hiram  Walker  &  Sons,  Limited 

1229  Phillips  Square 

LAncaster  6084 


on  consiruction  oi  a  power  -  vendors  have  retained  a  '®  K®t  I®'®  'ke  European  market- 

mfn  ri'o-ard  tn  finnn/>oa  ainpA  ii,«  Results  of  the  first  Complete  largo  interest  In  the  claims.  Fur-  f*"®®  lond.  ond  heavy  cropping  land, 
isiustment  some  weeks  ago  in  n’®i\th’8  operations  of  the  new  smel-  ther  news  from  Chibougamau  is  “In  addition  to  this,  European 
nhich  thc  original  loan  was  nartlv  *®'^  Falconbrldge  are  said  to  have  that  Consolidated  Smelters  has  made  countries  are  seeking  by  tho  raising 
ntired  it  i,  understood  thn  renav-  keen  highly  satisfactory.  During  a  pai-ment  on  Its  $48,600  option  on  of  tariff  barriers  against  our  wheat 


nhich  thc  original  loan  was  partly  7  ,  7^  7  n,.rVn.  consoiitiaiea  ameiiers  ua 

ntired.  it  is  understood  tho  repay-  been  highly  sat  sfactory  During  a  pai-ment  on  Its  $48,600  opti 
sent  proved  to  toe  a  little  prema-  ^Inrck,  the  capacity  of  the  plant,  the  Barrigan-I..a  Rono  claims, 
be  and  that  since  that  time  two  tons  of  ore  per  day,  was 

Jditional  loans  liav-e  been  required,  actually^  exceeded  and  at  present  jj  jg  reported  that  during 
me  for  $50,000  and  another  for  nkout  275  tons  « ''n  being  treated  Noranda  smelter  avi 


e  Barrigan-I.ia  Rono  claims.  to  develop  their  own  agriculture. 

-  Britain  also  is  striving  to  develop 

It  Is  reported  that  during  Feb-  Bi’Hlsk  agriculture  and  there  i.,  a 

,  growing  reluctance  to  pay  a  price 


nneness  usua.iy  requucu.  j^jgg^  gre  contemplated  for  1930. 

I  ,,  _.  ...  _ _ although  the  concentrator  is  now 

I  In  the  meantime  Sherrltt  Gordon,  j,gjgg  increased  to  1,000  tons  per 
Manitoba  s  other  large  base  metal  ^g.,  ° 

operator,  is  only  waiting  for  the  ’  _ . _ 


me  for  $50,000  and  another  for  n®®“^  *®ns  are  oemg  ireaieu  ^uary  the  Noranda  smelter  averaged  growing  reiuciam^  a  price 

100  000  .Now  however  with  pro-  daily.  The  matte  produced  has  been  ruary  me  rvoranaa  smeuer  averabea  for  (^ggadJ.qn  wheat  which  will  allow 

uctiou  having  commenced,  the  cn-  ®f  go®d  quality,  averaging  around  2,200  tons  daily.  This  is  in  keeping  us  a  fair  living.  Another  factor  to 

rpriso  should  be  self-sustaining,  "8%  In  Its  nickel-copper  content,  in  with  President  Murdoch's  remarks  be  considered  is  thc  Russian  sltua- 

nd  with  profits  being  accumulated  'he  ratio  of  about  24%  copper  to  gj  fjjg  annual  meeting  to  tho  effect  *1®®-  Russia  is  -developing  30,000,- 

a  the  treasury.  54%  nickel.  The  company’s  refin-  ..  .  g.  gggg  000  acres  of  land  in  100,000  acre  col- 

Howey  stands  as  a  monument  to  ery  in  Norway  Is  also  in  operation  pushing  nroduction  I®®'*'’®  Uarms  with  tho  most  modern 

he  energy  of  .Tohn  E.  Hammell,  and  nickel  is  now  being  sold.  The  agricultural  madiinery.  In  five 

■hose  absence  at  present  in  Africa  product  of  the  refinery  is  very  fine,  P  would  work  out  y®®®®’  <^1®’®  Unssia  will  be  an  im- 

revents  his  presence  here  to  see  as  high  as  99.95  per  cent.,  above  the  gf’^bogt  2  000  tons  No  smelter  ad-  P®®'®®'^  factor  in  European  market 

le  culmination  of  his  dream— the  fineness  usually  required.  dltlons  are  contemplated  for  1930*  c®®'lltlo®®'” 

rst  gold  bricks  from  the  enterprise  — - - 17“  ..  although  the  concentrator  is  now  Produce  Own  Needs. 

r  hts^n  cr^arion: -  ^ being  increased  to  1.000  tons  per  The  solution  v^tlch  the  ^Itorial 

eeley  Mill  Can  operator,  is  only  waiting  for  the  i totJIrs 

Pnnh’niM*  fiimijiiinii*  Completion  of  the  Hudson  Bay  should  direct  its  energies 

Conhnue  Operahons.  p^^  commencing  to  ship  Mining  and  CHI  Yields.  Pr®ducmg  jka\  Jbe  P^plo  of  the 

concentrates.  Blister  copper  from  ‘  unuig  «iu  vru  i  •was.  province  themselves  need.  , 

innniT"reno^^^^  'hc  smelter  will  be  sent  to  two  dlf-  CompUH  by  Mount  Co.  Limited.  “We  have  now  posse^ssion  of  ,®nrj 

Toronto. — The  annual  report  of  rofinerle,  Bli,tpr  from  Sher-  M»rket Dividend  Yield  natural  resources,  it  declares.  We 

eoley  Silver  Mines  for  year  ended  "““®;‘g®^^^  3.  „„  Values  ",“50  s^tv  ®ko«l‘l  vigorously  oppose  their  de- ! 

ebruary  -8th.  will  not  appear  for  Refining  Company’s  plant  at  Cons.  Miring* Smelt..  24s. bo  12  so  6.04  velopmcnt  by  private  capitalists  for 

,nic  lime  yet  as  accounts  must  be  tario  Ref  nlng  companj^^^  . » .  ^  ^  shareholders  in  all 

issed  on  by  English  directors  be-  foPP®*-  HiU.  whUe  Hudson  Ba^s  „  , .  «  ,0  6n  0.66  parts  gf  the  world,  and  develop  them 

re  the  balance  sheet  is  published.  (Flln  Plon)  output  wiu  im^riSdii::;:::::.  281^0  ^ .lo  nl®  instead  by  the  state  for  the  people. 

St"  tT?."..?!."  RSriSSSlS?':::  U:it  !  S  IS  ““f  yaa  our..l,c. 
S  owned 7  NUJ.1  ^  itSlgT;:::::::;:  S:??  !:S  111  tod""- 

g.  but  since  that  time  sufficient  Consolidated  -Smelters,  with  Ven-  Mining  Corporation...  2  59  .25  9.27  ,  K„nniv  the  most  imnnrtnnt 

'd-.tiona,  ore  1,0.  x«n  d,.ee,ored  'x'xV'-lTN^rda'Xf  ?i r’anJ  KKS.' .S  IS  aSS  ’;:l?  S‘'ol,'™X';.\’E?ehTW.TSt! 

permit  production  of  around  85.-  terest.  and  Noranda  .Mines  Ltd.,  ana  PT,,.,ier  Gold .  1  00  24  24  00  o«nni<a" 

0  ounces  a  month.  How  much  the  British  Metals  Corporation.  Took  Hughes .  6.45  .60  9.30  ‘-“ewan  pwjpie. 


Continue  Operations.  complcUon  of  the  Hudson  Bay 
smelter  before  commencing  to  ship 
_  ■  ’ITT  7.7”  >  .  ■«.  -  concentrates.  Blister  copper  from 

oronto  Barenu  The  Elnnorlnl  Tlmea.  win  Ke  eeni  de  iw/.  #?lf 

Toronto.-The  annual  report  of  'k®  smelter  will  be  sent  to  two  dlf- 
eelcy  Silver  Mines  for  year  ended  fer^nt  refineries.  Blister  frpm  Sher- 


Mining  and  Oil  Yields. 

Compiled  by  Mount  Co.  Limited. 


ohrinrv  isth  will  not  annear  for  ritt’s  concentrates  will  go  to  the  On-  b.A.  Oil .  39.95 

ebruary  -btii.  win  not  appear  lor  Ppflning  Comnany’s  nlant  at  Cons.  Miring* Smelt..  24S.oo 

mic  time  yet  as  accounts  must  be  la*^'®  "enmng  company  s  piani  at  . • .  ^ 

i,sed  on  liy  English  directors  be-  Copper  Cliff,  while  Hudson  Bays  Hollinger .  6  10 

re  the  balance  sheet  is  published.  (PHn  Flon^l  ®®tput  will  go  to  the  H^me^OiL . . ^8.85 

the  annual  meeting  last  Septem-  Canadian  Copper  Refiners  plant  at  int??n«tion«i  Nicitei . .  41.75 

it  was  stated  ore  reserves  were  Montreal  East.  The  refineries  are  inter.  Petroleum .  ^ 

fficient  for  several  months’  mill-  owned  by  International  Nickel  and  i^ke Shore. .........  23  00 

ff  but  since  that  time  sufficient  Consolidated  -Smelters,  with  ven-  Mining  Corporation.. .  2.59 

d’itional  ore  bas  been  discovered  tures  Limited  also  owning  a  5%  in-  Niri»fos .  65 

permit  production  of  around  85.-  terest.  and  Noranda  Mines  Ltd.,  and  p^niier  Gold. . .'!i ! !  i  oo 
0  ounces  a  month.  How  much  the  British  Metals  Corporation.  Teck  Hughes .  6.45 


Factory  for  Sale  at  a  Real  Bargain 

Situated  in  the  very  best  section  of  .Montreal  from  a  manufacturing  point  of  view.  Private 
railway  siding  accommodation.  Good  heating  equipment,  sprinkler  system  and  low  insurance 
rates.  Comprises  over  22,060  feel  of  ground  area  and  about  40,006  feet  of  floor  space.  Well 
built  and  in  good  state  of  repair. 

For  plans  and  full  particulars,  apply 

THE  W.  F.  EMPEY  COMPANY,  LIMITED 

637  Craig  Street  West.  LaAncaster  2680-3300 
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F.  P. WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


CONFEOERATION  BUILDING 

Corner  St.  Catherine  Street  and  McGill  Coilege  Avenue 

Phone:  PLataau  0131 


(CANADIAN,  PACinq 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 


PACIFIC 


PAINTED  DE  LUXE  DISPLAYS  ■ .  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coart  to  Coaat  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridge  company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Worke: 

HAMILTON  •  CANADA 


BRUCK  SILK  MILLS 


\^'eavers  Dyers  Throwsters 
Finishers'  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  CowansviUe,  Que. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  FlSgs, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


Atlantic  Sugar  Refineries 

LIMITED 


ST.  JOHN  -  N.B. 


Gen.  OfiSces  MeGILL  STREET 
MONTREAL 
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IRIBSTONE  AREA 
I  TO  BE  SCENE  OF 
I  GREATACTIVITY 


he  said.  Mr.  McKenale  voiced  the 
belief  that,  while  agriculture  will  al¬ 
ways  be  a  basic  Industry,  mining — 
gold  and  the  other  metals,  along 
with  gypsum,  Tyndall  stone  and 
marble — will  also  come  Into  Its  own 
In  Manitoba  as  one  of  the  basic  In¬ 
dustries. 

“Manitoba  is  loaded  with  minerals; 


DELEGATION  SEES  I 
GREAT  NEED  FOR  i 
EMPIRE  TRADING 


Many  Companies  to  Begin  Oper-  wealth!^^  afmost  untapped,  ^and'^we  Australia  and  New  Zealand 


ations  Soon  in  Ribstone- 
Blackfoot  Structure 

ATTRACTING  ATONTION 


have  20,000  miles  of  lakes  and  ri¬ 
vers*  teeming  with  valuable  fish,”  he 
declared. 


VaiiCOiiTcr  BiireaiiTbe  Ftaanclal  Tlmc.^ 

Vancouver. — The  Rlbstone-Black- 
foot  structure  In  Alberta  will  be  the 
,  ^  scene  of  great  activity  this  year,  uc- 
i  cording  to  F.  J.  S.  Sur,  consulting 
I  i  geologist  for  many  Alberta  oil  com- 
I  panics,  who  was  hero  conferring 


B.C.  HRMS  MAKE 
KEEN  DRIVE  FOR 
YUKON  BUSINESS 


Solid  on  Idea — Await 
Canadian  Action 

SUGGEST  CONTCRENCE 


faiieoaver  Bareau  The  Flaanclal  Time*  ; 

Vancouver.  —  Australia  and  New  ' 
Zealand  are  already  thoroughly 
“sold”  on  the  Importance  and  de¬ 
sirability  of  Empire  trade,  and  It  is 
up  to  Canada  to  show  similar  In¬ 
terest  If  the  Dominion  Is  to  gain  a 
greater  share  In  the  business  from 
tbose  dominions.  , 

That  is  the  opinion  of  members  of  • 
British  Columbia’s  lumber  delega¬ 
tion  which  returned  hero  recently 
after  four  months  in  Australia  and 
the  South  Seas  countries,  promot¬ 
ing  the  sale  of  lumber  and  general¬ 
ly  I  - -  ly  studying  the  trade  situation  as 

1  i-Wo  ^  between  these  countries  and  Can- 

llJlo.OOO  to  date.  Oil  sells  at  Jl—o  a|  Vancouver.  —  British  Columbia 


tions  with  head  offices  In  Vancouver.  Combatting  Sales  Efforts  of  U.S. 
“The  Ribstone  area  was  proved  —  .  ..... 


definitely  by  Meridian  operations,” 
said  Mr.  Sur.  “Their  No.  1  well,  at 
a  depth  of  1827  feet  and  costing 
about  $25,000,  has  produced  a  steady  | 
100  barrels  dally  of  I614  degree 


Oi^anization  in  Mining 
Territory 


ASK  CUSTOMS  CHECK 


finorv  ^’n  >‘‘==ichlng  out  for  a  greater  ..^vo  should  make  It  our  business 

finery  and  it  is  vorthy  of  note  that  share  of  the  Yukon  s  business  and  *„  continue  in  force  such  trade 
wells  can  bo  drilled  in  the  area  are  combatting  the  sales  campaigns  agreements  as  the  Australian-Can- 
within  two  months.  The  Ribstone  of  United  States  business  houses  In  adian  treaty”  said  J  H  McDonald, 
area  extends  for  many  miles  and  that  territory.  chairman  of  the  delegation.  “Wo 

just  touches  the  Saskatchewan  bor-  The  Vancouver  Board  of  Trade  Is  must  provide  for  the  freest  possible 

asking  tho  Dominion  customs  de-  interchange  of  trade.  Whatever 
"The  Red  Coulee  field  is  extending  partment  to  keep  closer  supervision  move  Canada  makes  in  that  dircc- 
more  and  more  into  Alberta  and  sev-  over  goods  entering  the  new  gold  tlon  we  can  count  on  Australia  to 
oral  successes  have  already  attend-  fields  on  Canadian  soil  In  tho  Taku  reciprocate,  and  the  same  holds 
ed  operations  there.  There  are  other  peninsula.  Canadian  firms  are  ask-  true  of  New  Zealand,  PTjl  and  other 
potential  crude  oil  fields  throughout  ing  that  customs  officers  be  station-  units  of  tho  British  Empire  in  the 
Alberta  and  I  believe  that,  within  10  ed  at  the  mouth  of  the  Tulsequah  Southern  Pacific  should  wo  enter 
years,  oil  production  will  be  tho  prin-  River,  the  entrance  to  the  Taku  dis-  into  similar  understandings  with  ' 
cipal  Industry  of  Alberta.”  trlct,  to  prevent  United  States  pro-  them.”  | 

Mr.  Sur  pointed  out  that  the  Rib-  ducts  from  entering  free  of  duty  In  Mr.  McDonald  suggested  that  it  1 
stone-Blackfoot  structure  will  he  competition  with  Canadian  goods.  might  be  opportune  for  Canada  to 
the  scene  of  great  activity  this  year,  Vancouver  firms  expect  to  in-  take  tho  initiative  in  calling  an  j 


OSLER,  HAMMOND  &  NANTO 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 

EttabUthfd  in  lVi>r*itp«ff  Forty-Six  Tean 


Underwriters  and  Distributors 

Government)  Municipal  and  Corporatii 

•  BONDS 

READ  BROS.  &  CC 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


W.  F.  IRWIN  CO.  LIMITED 

Menibern 

VnncooTCP  Stock  Exchanac.  Calgary  Stock  Exchange 

Montreal  Conn.  >rinl.aK  A  Oil  Exchange. 

AViniilpcg  Stock  Exchange. 

COnnESrOA'DEXCE  somcited  on  WESTEKN 
CANAIJIASf  SECURITIES 


BV2  Howe  St.. 
VANCOUVEn,  B.C. 


IIS  Screnth  Are.  W, 
CALGARY,  ALTA. 


Our  Own  i.eased  rrlratc  Wire  Connect*  These  Office*. 


Mr.  McDonald  suggested  that  it  j 
might  be  opportune  for  Canada  to  1 
take  tho  initiative  in  calling  an  j 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOI 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THO.S.  STEELE  &  SON,  LIMITED 

Stock  and  Rond  Rrokers, 

219,  220,  221  Rogers  B!dg.,  Vancouver. 

Member*  Vancouver  Stock  I'.xchnnge. 


starting  toAvards  tho  end  of  next  crease  their  business  with  tho  north-  economic  conference  at  some  I  RDITTSH  COLUMBIA  MINING  STOCK 

month,  with  several  companies,  the  ern  part  of  the  province  by  means  of  waypoint,  such  as  the  Fiji  Islands,  *■'*'**  *'‘^*  *  ^  ,.  .  . 


Interests  and  others  preparing  to  the  proposed  highway  from  hero  to  where  the  business  and  Industrial 
drill  there.  Imperial,  Oxvdllo  and  Fairbanks,  Alaska,  which  is  now  be-  leaders  of  Canada  might  meet  with 
Meridian  are  drilling  now  at  Rib-  ing  investigated  by  the  United  those  of  Australia,  New  Zealand  and 
stone.  Considerable  United  States  States  and  the  British  Columbia  gov-  other  British  territories  in  that 
capital  Is  being  brought  into  tho  pro-  ernments.  Premier  Tolmle’s  chief  sphere  for  tho  purpose  of  discussing 
Vince,  largely  through  tho  success  of  Interest  In  the  road  Is  based  on  the  mutual  problems  with  a  view  to  iu- 
Red  Coulee,  and  the  oil  Industry  to-  tourist  possibilities,  as  it  is  believed  creasing  the  interchange  of  trade. 

day  Is  on  a  more  solid  basis  than  that  thousands  of  Americans  will  - - 

ever  before  in  tho  history  of  Western  take  that  route  to  Alaska.  Consider-  /lAATk  DCTITDMC  AT 
Canada.  able  construction  work  remains  to  lil|||l|  Kr.  IIIKIl^  A  I 

“•A  significant  part  of  the  oil  dc-  be  done,  however.  VIVVAr  tiuavAiAibf 

velopment  Is  tho  fact  that  all  of  Can-  A  party  of  business  men  repre-  DDHCDCDITV  MIAIli 
ada  is  Interested  now,”  said  Mr.  Sur.  seating  British  Columbia,  Washing-  f  Ji||H  f  iflllllj 

‘"I  know  of  24  new  companies  that  ton,  Oregon  and  Alaska,  will  make  a 

are  coming  Into  Alberta  to  operate  pioneering  lour  over  part  of  the  _  .  ^  “  _  . — ~  . 

In  various  fields  and  there  are  un-  route  this  summer,  going  as  far  as  »  Gold  Reports  Shipment 


Biiy^ing  and  selling  orders  proinptlv  exrniled.  Inquiries  solicited*  ' 
MARKET  I.ETTEUS  MAILED  KEGLT.ARLY  ON  BEQLTlSr. 

C.  M.  OLIVER  &  CO.,  LIMITED  tio 

F.tnbli.hrd 

MEMBERS  VASCOrVER  STOCK  EXCHANSB 


In  various  fields  and  there  are  un-  route  this  summer,  going  as  far  as 
doubtedly  many  more  than  that.  It  Hazelton,  from  which  point  the  higb- 
Is  realized  in  Important  financial  cir-  way  to  Alaska  would  bo  built. 

cles  that  tho  oil  Industry  is  of  vital - - - 

Importanco  to  the  Dominion,  and  rtfS 1  Y  MYnTlAT/l 
that  production,  especially  of  crude,  mhI|m|cA|  lf||MI|U| 

in  Alberta  will  be  of  great  assist-  *  IflllllllU 

ance  to  the  Industrial  future  of  Can-  TA  V  DTTT  l?l\  17 AT  TT1 

^*^“Ab  oil  operations  extend  through-  lAA  AULIjI/  YnLll/ 

out  the  west,  British  Columbia  will  _  - ^ - 

some  day  be  the  scene  of  successful  Action  of  Magistrate  Shaw  is 
drilling  The  formations  and  struc-  Upheld  by  Supreme  Court 
tures  that  produce  oil  In  many  parts  f 

of  tho  world  are  to  bo  found  In  this  ^* 

province  and  sooner  or  later  enter-  " - 


Premier  Gold  Reports  Shipment  iP 
in  February  of  a  Gross  ;E 
Value  of  $45,615  | 

VancouTcr  BnrpaoThc  rlnoBclal  Tint**  iP 

Vancouver. — Premier  Gold  Alining  P 
Company  reports  substantial  returns  |C 
from  its  Prosperity  Mine  on  the  Mar- 
mot  River  in  the  Portland  Canal  ^ 
area.  “ 

Tho  Prosperity  mined  and  shipped 
to  smelter  during  the  month  of  Feb¬ 
ruary  l,47fl  tons  of  ore  of  a  gross 
value  of  $45,615.  Tho  shipment  net¬ 
ted  Prosperity  $23,436. 

February  completed  four  months 


V  CJ  tTr  ti’td<vtake  fnveatmtnt  nt  CaMtat  In  Cllx 

Vj  •  A*  i'mpfrtie’,  imp'nvfd  and  unlmprovaJ.  anj  lx, 

Real  estate  tnortzagit  at  current  ram. 

V  RFAT^  -  Foidencet.  furnished  or  unfurnLnhai.  ani  iw 

ESTAT”*  proved  farm  lattdt,  for  Salt  or  Rant. 

Manasernant  ai  Fra^trtna  undartakeiu 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency.  Limited 

Vvsincii  Establithr/f.  IS6.^~^Incorpmated  in  EnZland, 

ASSETS  EXCEED  t2,0:)J,033,0 ) 


022  Covornmont  Streot. 


VICTORIA,  B.C. 


I.P.i  V  IJ  Lit  UJP.t  UXJJLA.tJLa 


DrlsiDC  ODerators  “will  explore  the  The  Financial  Time*  Leoruary  compictea  lour  moni 

BC  fitnmu^res”  explore  the  Vancouver-Validity  of  tho  federal  of  operations  at  the  Prosperity  mine 

_ j _ stamp  lax  on  tho  transfer  of  stocks  during  this  the  miuo  shipped 

mn**  bonds  has  been  upheld  In  the  net.  profits  on  which  were 

MAHI?  IN  TUIi  U/CCT  supreme  Court  of  British  Columbia  $69,122.  Mining  men  contend  tha 
IlJ/Al/Jj  III  IfllJ  IlljlOl  by  Chief  .Justice  Aulay  Morrison,  if  this  record  can  he  maintained  at 
^  a  «  Kvavvxw  '"’ho,  in  a  test  case,  dismissed  an  ap-  season  of  tho  year,  despite  the 

I  AMPAirN  Pi  ANNKn  peal  of  Miller,  Court  and  Co..  Ltd.,  unfavorable  weather.  Prosperity 
VnlTirnlUil  1  LnllilLl/  from  a  decision  of  Magistrate  H.  C.  indication  of  becoming  one  of 

_  Shaw.  most  important  producers  in  the 

Co.onerative  Move  bv  Prairie  police  court.  Magistrate  Shaw  country.  It  is  pro- 

ve  mow  oy  rraine  brokerage  bablc  that  tho  mine  will  bo  given 

Provinces  May  Result  From  firm  for  not  having  affixed  a  stamp,  separate  listing'  on  the  coast  cx- 

Negotiations  as  required  by'  amendement  to  the  changes  in  the  near  future. 

- -  Special  Mar  Revenue  act,  outlie  M'hile  the  main  Premier  ore  body  s 

'Winnipeg.  —  The  movement  so  sale,  on  Vancouver  stock  exchange,  resources  may  now  he  in  sight,  as 
successfully  carried  out  -by  the  of  1.000  shares  of  Mayland  oil.  revealed  in  a  report  publisbed  last 
Manitoba  Industrial  Dey'clopment  The  chief  Justice,  agreeing  with  ^^-ur,  the  management  predicts  many 
Board  to  encourage  tho  home  con-  the  magistrate,  held  that  the  statute  uioro  years  of  profitable  operation 
sumption  of  home-made  products  Is  in  question  Is  intra  vires  of  parlla-  of  British  Columbia  s  “wonder  mine’ . 
likely  to  develop  Into  a  “^fade-in-  nient.  There  is  every  prospect,  however, 

the-YVest”  campaign  as  the  result  of  .Section  58  of  the  Special  War  Rev-  future  yeans  the  Premier 

negotiations  between  tho  ^Manitoba  eiiue  act,  1915,  authorized  a  stamp  Company  will  place  increasing  de-  , 
organization  and  points  in  Saskat-  tax  on  tho  sale  or  transfer  of  stocks  Pendenco  on  the  new  properties  tliat 
chewan  and  Alberta.  and  bonds.  Validity  of  the  enact-  acquired  In  recent  years. 


Investment  Bankers 
Insurance 
Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  Stock  Exchoi)^^ 


CALGARY,  ALTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FiNANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Caicary 


chewan  and  Alberta.  and  bonds.  Validity  of  the  enact- 

J.  M.  Davidson,  secretary  of  the  ment,  ns  amended  In  recent  years, 
Manitoba  Board,  has  returned  from  was  attacked  by  Miller,  Court  and 
Regina,  Saskatoon,  Edmonton  and  co..  Ltd.,  who  refused  to  pay  the 
Calgary,  with  the  statement  that  tax. 

the  contacts  ho  established  "will  im-  ••This  Is  a  matter  of  naUonal  In- 
doubtedly  lead  to  a  strong,  united  terest  and  Importance  and  tends  to 


Building  Prospects 

In  Winnipeg  Are  Bright  | 


industrial  organizaiion  in  me  affect  the  body  politic  of  the  Do- 

minion  of  Canada,”  said  Chief  Jus-  i.__  fnr  Oio  ,.iirrp<innnti 

Saskatchewan  and  Alberta  arc  to  tice  Morrison  “the  legislation  was  1'^*^**  man  for  Inc  coirespond- 

form  industrial  boards  on  iho  lines  a  orrison,  me  jenisiaiion  v as  period  last  year,  nevorthelcs.s 

.  industrial  boards  on  1  lie  nnes  iia.s.spd  under  circumstances  of  na-  indlc.afo  an  extensive  nrogramme  of 

of  that  in  Manitoba,  which  has  been  tioml  crisis  and  deal*  with  a  sub-  an  cxieiisivo  prubiammc  oi 

so  siicppssfiil  In  attnetin'-  and  as-  and  deals  wim  a  suD-  construction  for  1930. 

so  sutcessiui  in  attracting,  and  as  jpct  of  national  Importance  and  is  ppmilfs  issued  in  Greater  Wlnnl- 

sisting  indu.stry  since  its  cstabli.sh-  in.stified  as  being  for  ‘the  ncace  or-  I  ernms  issued  m  gi eater  winni 

ment  onlv  five  x'cars  ago  and  this  i  oemg  roi  me  peace,  oi  during  January,  February  and' 

mcni  oniy  me  years  ago.  anu  mis.  derand  good  government  of  Canada.’  Afopcu  of  this  ve-’r  totalled  41385-1 

it  IS  considered,  will  be  the  first  -j’!,.  doctrine  of  ultra  vires  must  be  ^  *  loiaiied  ;fi,.ix,>. 

sten  In  the  creation  of  the  organiza-  *  oi  uur.i  Mres  must  lie  for  the  .same  period  last  year 

step  in  me  creauon  oi  me  organiza  applied  reasonably  and  not  tinrra-  total  was  Si8fiOS45 

tion  to  which  Mr.  Davidson  refers,  pnmhir  rntiversAiv  it  .nGiit  lie  lotai  ''as  ?J.bbU.!Go. 

“I  met  large  numbers  of  renre-  Conveisely.  It  might  be  Qf  f^e  total  value  of  per- 1 

;  "lei  large  numoers  or  repre  equally  right  to  say  that  the  doc-  mlts  IkkiipH  In  Winnhieo-  nroner  diir 
sentative  business  men  at  meetings  k.  enniiea  m  'vinn.pe»  propci  oui- 

In  all  tho  centres  and  found  a  "f  ntra  vires  must  be  applied  first  three  months  of  this 

in  ail  mo  teni.res  ana  itunn  a  rea.soiiably  and  not,  unreasonably,  ^eTr  was  St  ”74  oro  Thla  is  -m 
strong  feeling  favorable  to  rccognl-  r  >ear  vias  1  nis  is  ap- 

tion  of  a  western  m.anufacturlng  hppJ  t  proxlmately  $500,000  lower  than  the 

_ _ J  . 1..*: _ 1 _  (lP6nt  it  now  expedient  and  fair  and  fnr  flio  firef  nnarfnr  #vf  10‘>0 


organization 


MTnnlpeg — "Winnipeg  building  per- ; 
mils,  while  about  half  a  million  dol-j 
lars  lower  than  for  the  correspond- 


Pernilts  issued  in  Greater  Wlnnl- 1 
peg  during  January,  February  and  | 


tho  total  was  $1,860,843. 

Of  these,  the  total  value  of  per¬ 
mits  Issued  in  Winnipeg  proper  diiv- 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  IIO.NDS  RENTALS  INSURANCE 

Members  IVinnIpvg  Grain  Exchange 

VIrret  nriTKlr  wire.  }o  NVw  York,  tlhiraao,  Toronto,  Winnipeg,  Montra*' 

WEST.-ilAN  CHA.trnEKS  (Ground  Floor)  -  .  .  REGINA 


WaUer  B.  Newton  LcElio  Cooney 

W.  S.  NEWTON  &  CO. 

Aatliorlriod  Tni.trr*  In  Raiikruplrr.  I.lqnldator*,  rinanrlal  Agent* 
W.  S.  NEWTO.V,  P^skatchewan 

J.  M.  DUN  W  0(H->y  ,  (  bartered  Accountant 
noO-.'iOO  lircat  West  reminiient  Iliitlding  _  Canada  Rnlliling 
XVInnIpeg  -  I'lione  A-  IgWt  .  Saskatoon,  Sa*k. 


area  and  the  stimulation  of  home 
buying,"  he  stated. 
iXirther  developments  in  the 


total  for  the  first  quarter  of  1929, 1 


that  oil  the  grounds  of  public  policy  was  $1,736,100. 

an  aniendment  to  meet  the  cxlgen-  Figures  for  tho  throe  months  of 


movement  may  be  expected  when  1929  and  1930  were  as  fallows: 

v _ J-  ri._  _  bcnt  exist  is  necessary.  This  Is,  of 


the  proposed  boards,  for  wliich  gov¬ 
ernment  backing  will  he  asked,  take 
form  In  Alberta  and  Saskatchewan. 

Manitobas  Futu're  Is 

Viewed  With  Optimism 


sent  exist  is  necessary.  This  is,  c 
course,  gratutious  obiter  dictum.” 


i!i;n 

.Tanuary  ...  ..  ..$  245. tee  $ 

February .  5n.3,750 

.March  ...  ..  ..  087,250 


D.  M.  DUGGAN  INVESTMENT' 

LIMITED  J 

BOND  DEALERS  i 

EDMONTON,  -  -  -  -  -  CAN'J 


Manufacturing  Growth  |  March  . .  . .  . .  287,250  ns, 050 1 
In  City  of  Vfuicouver  Total  . . $1,730,000  $1.274.950 1 


VitncoaverBurcauTh^  Financifil  Tlm^*  \r  n  •ii*  ! 

Viincouvcr.  —  Indicating  the  ex-  VanCOUVCf  liUllCiing  ] 

pansion  in  manufacturing  In  Van-  Permits  Show  Gain  i 


Winnipeg. — There  is  no  need  for  pansion  in  manufacturing  In  Van-  Permits  Show  Gain  i 

pessimism  owing  to  tho  agricultural  couver  recently  it  is  reported  by  the  vtam 

position  In  tho  west  today,  accord-  Board  of  Trade  that  new  industries  YsncMTcr  Bai*aa  Yh*  FinaBH*!  ti™.. 
ing  to  Hon.  D.  G.  McKenzie.  Manl-  since  1928  have  added  1.000  work-  i T 

toba  minister  for  mines  and  natural  men  and  a  payrool  of  $1,700,000.  vaTironvar^^'iiv  fUirilfi  AiPrei 
resources.  Addressing  the  board  of  The  city’s  total  Induatrinl  payroll  inorenL  '"n 

trade  here,  he  gave  an  Illuminating  Is  now  rated  at  $65,000,000.  repre-  nvar  onrroaioifHDJl  *  !  f 

historical  outline  of  Manitoba  s  min-  senting  the  wages  paid  by  1600  in-  ylar  the  totX  being  $^777  585 
ing  development,  upon  which  $12.-  dustries  to  33,000  workers.  si  050 

rn2Sla*tvearwiJent?nrbere“ - '‘“Bu'riaS^anVSIorm  vrncoTvfr'^^^^^^ 

minded  his  headers  thJt  only  a  quai^-  CO-OPERATIVES  EXPANDING  • 

ter  of  the  potential  agricultural  land  Winnipeg.— Co-operative  organiza-  district  may  be  considered  in  an  in?- 
^  J  !  I Manitoba  increased  by  33  proved  condition  over  last  year,  so 

and  told  them  that  competitions  in  percent,  during  the  past  fiscal  year,  far  as  building  operations  are  con- 
recent  years  had  shown  the  output  according  to  the  list  of  Incorpora-  corned.  Since  the  beginning  of  the 
from  Manitobas  soil  to  bo  of  a  tions  under  the  Co-operative  Asso-  year  there  have  been  permits  repre¬ 
standard  that  could  meet  anything  clatlons’  Act.  Seventy-one  bodies  senting  expenditure  of  more  than  ! 
on  the  continent.  were  added  last  year,  making  the  $4,200,000  Issued  in  the  Greater  Van- 

Explaining  the  comparatively  slow  total  now  286.  The  additions  -in-  couver  district, 
exploitation  of  Manitoba’s  minerals,  eluded  21  consumers*  organizations.  An  important  addition  to  the  lo¬ 
ne  said  that  a  spectacular  find,  like  24  livestock  shipping  associations,  tal  will  probably  .be  made  this  month 
that  of  the  Flin  Flon,  had  been  iic-  jmd  j<)  pool  elevator  associations.  when  the  Canadian  National  Rail- 


T.  R.  BILLETT  &  CO 

Stocks  and  Bonds  Unlisted  Securith 

800  Toronto  General  Trusts  Bldg.  -  WINNIPE 


cessary  to  attract  the  attention  of 
I  the  mining  interest.^  from  the  fields 
[  of  British  Columbl.A,  Ontario  and 
Quebec. 


BIG  BUILDING  EXPENDITURE 


ways  file  their  plan  for  a  $7,090,000 
hotel. 

While  unfavorable  weather  has 


Vancouver. — It  is  expected  that  an  handicapped  new  buildinf 


“But  we  are  on  the  map  now  as  expenditure  of  about  $70,000,000  extent,  since  tho  beginning  of  the 


Black  &  Armstrong 

LSuccessor*  to  Robinson  & 
Black.) 

REAL  KSTATB  X'ALVATIONS, 
RKKTALS. 

Farm  Land*.  Mortgaec*  and 
Insurance 

SOO  STAXnXRD  BANK  BLDG. 
WINNIPEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  anJ  Valuators 
Estates  MaiiageU 

CALGARY  CANADA 


a  mining  province,  and  all  indlca-  will  be  made  this  year  on  building  year  .perm it. s  have  been  issued  for  I  rln*^  -hi  L 

tions  are  that  we  shall  be  marked  and  construction  in  Vancouver  and  572  new  dwellings  and  five  apart- 1  nfid*ohi»  ’"‘‘**'‘*****V* 

there  prominently  in  ,a  few  years.”  district.  ment  blocks.  I  •’“y  InTestuient  securi-j 


pr 

For  Markets  in 

British  Columbia 
Municipal  Corporatif 
Securities  consult  . 

VICTOR  W.  ODIUM,  BRil 

&  COMPANY  ■ 

330  PENDER  STREET  wfl 

VANCOUVER. 

101  UNION  BUILDINi 

VICTORIA,  B.C.H 
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REVIEW  OF  CANADIAN  INSURANCE  BUSINESS  DURING  1929 


;  ' DREIGN  BUSINESS 
CANADIAN  UFE 
Ik  COMPANIES  GROWS 

■'  l  i  - 

i  jorther  Increase  of  45  Per  Cent, 
•‘i  Shown — Domestic  Sales 

f  „  Up  5  Per  Cent. 

}  (HEAVIER  CANCELLATIONS 

I  ,^  'tin  Life  Has  Greatest  Increase 
'n|'  in  New  Business  in  Canada 
^  I*  and  Getting  Closer  to  Metro- 
politan  For  Leadership 


Sickness  Business 

Sickness  Insurance  In  1929  made 
a  small  gain  but  the  experience  of 
Dominion  licensed  companies  was 
slightly  less  favorable. 

Net  premiums  written  In  this  class 
last  year  were  slightly  more  than 
$53,000  over  those  of  1928  while  net 
losses  Incurred  were  up  slightly 
over  $82,000. 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  abstract  for  1929: 

1929 

Net  Net 
premiums  losses 

Company  written  Incurred 


f  ,v''A  total  of  $637,188,905  new  busl- 
j  hi^ss  was  written  by  life  Insurance 
r  fiepnipanles  in  this  country  during 
''’*329,  according  to  the  abstract  flg- 
pa’tes  made  public  by  the  Federal 
wtl^epartment  of  Insurance.  This  re- 
f=<''|resents  an  Increase  of  $30,286,797 
5  per  cent,  over  the  new  busl- 
ess  of  $606,902,108  reported  In 
t  b  Canadian  companies  have  continued 
fo  heir  growing  activities  In  foreign 
.  fields  as  Indicated  by  an  Increase 
I  of  $198,949,587,  or  45  per  cent.  In 
..business  written;  a  total  of  $674,- 
414,487  compares  with  $475,464,900 
z  in  1928. 

I  Total  insurance  In  force  in  Can- 
i  ada  as  at  the  end  of  last  year 
amounted  to  $4,051,645,489  an  In¬ 
crease  of  $380,320,301  over  the  total 
as  at  the  end  of  the  preceding  pe¬ 
riod.  New  industrial  business  dur¬ 
ing  1929  totalled  $54,026,307,  an  In¬ 
crease  of  $3,913,869  over  the  1928 
total,  while  group  business  at  $56.- 
368,244  showed  an  increase  of  $14,- 
302,247  over  1928.  Group  business 
in  the  foreign  field  Is  shown  at  $65,- 
247.957  indicating  an  increase  of  I 
$32,785,344  and  is  In  line  with  the 
increase  noted  In  connection  with  ' 
ordinary  business  In  foreign  lands. 

One  change  is  seen  In  the  stand¬ 
ing  of  the  12  companies  writing  the 
largest  volume  of  life  business  in 
this  country.  Confederation  Life 
has  moved  up  one  notch,  displacing 
New  York  Life,  now  having  in  force 
200  million  dollars  of  business.  The 
increases  in  regard  to  new  busi¬ 
ness  written  for  these  two  com¬ 
panies  were  smaller  particularly. 
C.'onfederation,  but  the  New  York 
total  of  Insurance  in  force  Indicates 
heavy  cancellations  compared  with 
those  experienced  by  Confederation. 
It  Is  again  noteworthy  that  Sun 
Life  continues  to  narrow  the  dis¬ 
tance  between  itself  in  second  place 
and  the  Metropolitan  In  leading  po¬ 
sition,  this  despite  the  heavy  Indus¬ 
trial  business  of  the  latter.  The  Met¬ 
ropolitan  reveals  a  gain  of  $20,951,- 
912  In  new  business  In  force  and  the 
Sun  Life  $28,381,884.  Total  insur¬ 
ance  In  force  for  Metropolitan  Is  up 
$89,387,717  at  $947,703,863  while  Sun 
.ife’s  increase  ts  $114,044,366  at 
.  ;757, 278,369.  It  might  be  pointed 


Alliance  Aesur. .  .  . 
British  America  .  . 
British  Canadian  .  , 
British  Empire  .  .  . 
Canada  Accident.  . 
Canadian  Surety  .  . 
Car  and  General  .  . 
Casualty  Company  . 
Com.  Union  Assur. . 
Dom.  of  Can.  Gen.  . 
T>om.  of  Cana.  Gen. . 
Empl.  Liability.  .  . 

Fidelity  Ins . 

Gen.  Acrid,  of  Can.. 
Gen.  Acc’t  Fire  &  L. 
Gen.  Cas.  of  Paris.  . 
Globe  Indemnity  .  . 
Guar.  Ins.  of  Can.  , 

Guildhall . 

Hartford  Accld.  .  , 

Hudson  Bay . 

Imp.  Guar.  &  Accld. 
Imperial  Insur.  .  .  . 
Indemnity  Ins.  .  .  . 
I,aw  Union  &  Rock. 
Liverpool  &  London 

Adobe . 

Ivondon  A  lAncash’e 


London  and  Scottish 

676 

811  ! 

Lond.  Guar.  &  Acc'L 

24.657 

11.700 

Maryland  Casualty  . 

20.085 

9.186 

Merch.  &  Employers’ 

952 

1.103 

Metropolitan  I.lfe.  , 

46.312 

42.219 

N.  Atner.  Arcld..  .  . 

8.620 

6.666 

Vorth  Brlflsh  .... 

4,682 

2.681 

Northern  As.sur..  .  . 

21.966 

16.1587 

Norwich  Union.  .  . 

32.967 

16.678 

Occidental  Fire.  .  . 

497 

340 

Ocean  Acc’t  and  G. . 

62,912 

28,267 

Preiferred  Accident  . 

2.020 

328 

Prudential . 

2.829 

605 

Queensland . 

3.061 

2.747 

Pallwav  Pass.  .  ,  . 

24,312 

12.911 

Boyal  Exchange  .  . 

6.260 

8,020 

Royal  Guardians  .  . 

6.6.371 

Royal  Ins . 

65.371 

S2.P29 

Scottish  Met . 

10.988 

6.602 

Sun  Ins.  Office.  .  . 

3.514 

2.500 

Travelers  Ins.  .  .  . 

183.446 

151.448 

Union  Assur . 

9,900 

3.344 

Union  of  Canton  .  . 

70,748 

47.641  ! 

U.  S.  Fid.  and  Guar. 

80.273 

16.060  1 

■Western  Assur.  .  . 

8.741 

4.312  1 

World  Marine.  .  .  . 

8.174 

6,976  ! 

Zurich . 

42,946 

30,230 

Totals  for  1929, 
Totals  for  1928. 


1.8C8.923  1.176.796 
1,815,446  1.098,728 


FROGRBS9  OF  TWELVE  INSURANCE  LEADERS. 


Metropolitan....  . 

Sun  Life . 

G.  W.  I.lfe . 

Prud.  of  America  . . 
Mutual  of  Canada  . . 

Canada  I.lfe . 

I/ondon  Life . 

Manufacturers’  Life, 
Imperial  Life  . .  . . 

Confederation  Life-  . 

New  York . 

North  American.  .. 


New  Insurance 
.  161.951,039 
.  147.700.213 
.  60.213.986 

.  90.438,650 

.  61,697,276 

.  47.624.247 

.  107.066.232 
.  36.743.073 

.  23.787,305 

.  26,781,929 

.  19,869.300 

.  19.966,757 


Increase 

20.961.912 

28.381.884 

4.763.60.1 

697.606 

•  1.642.163 

•  2,035,779 
8.610.314 
3.633,333 

•  1.746.643 

346.825 

378.600 

•  127,348 


I  In  force 

r, 703,863 

r,278,369 

1,496,212 

), 459.659 

1.924,023 

1,273.637 

1,271,631 

1.861,838. 

r.723,122 

1.036,406 

.309.147 

.239,884 


Increase 

89.387.717 

114.044,366 

36.457.151 

40.123.867 

26,910,831 

30,493.41!) 

.•>6.289.696 

19.788.481 

13,106,389 

20.939.316 

9,662,857 

9,761,478 


rna  un  MAum  AcaDEm  uabiutt  bveoiamt  svkmtt.  mtc. 

NORTHERN 

and  Allied  Companies 


NORTHERN 

ASSURANCE 

Foonded 

1836 

Fire,  Aotemobila^ 


COMPANY, 

LIMITED 

Assets  Exceed 
$109,000,000 

Casualty,  Surety. 


LONDON  &  SCOTTISH  ASSURANCE 


CORPORATION 


gefUtalwMl 


LIMITED 


Ltfa,  Anmddee,  Ffae,  Hafl,  AutomolMfo,  Chsualty. 


Thnt.  Anmddee, 

□itn  r  ^ 

Sf  !the  royal 

SCOTTISH  /St 

iVe  an  j 

Jditior^  limited,  of 

me  fo  >  ’ 

100.00'’ 
uctioD  ‘ 

rprisf  FI 

nd  w' 

^Hov  SCOTTISH 

metropolit;! 


INSURANCE 

COMPANY 


LIMITED,  OF 


GLASGOW 


Fire  and  Allied  Lines. 


SCOTTISH 

METROPOLITAN 


LIMITED,  OF 


Fire,  Automobile^ 


Fire,  Explosion 
Inland  Marina  M 


ASSURANCE 

COMPANY 

^  EDINBURGH 


Casualty,  Suretyw 


Life  Insurance  Results  for  1929 

CANADIAN  AND  FOREIGN  COMPANIES. 

Canadian  Companies. 


Total  net 
assurance 

_  premium 

Companp  income 

Canid,,  Ord.  («) .  13,945,259 

(b) .  15,.396,286 

^  W .  29,,301,.545 

Group  (a) .  616,403 

ml .  5.18,384 

_  1,054,787 

Capital,  Ord.  ra,  c) .  638, 1 94 

Columbia,  Ord.  fa,  c) .  2,072 

Commercial,  Ord.  (a,  c) .  314,024 

Group  (a,  c) .  17,679 

Confederation,  Ord.  (a) .  7,082,189 

(b) .  7,7.52,963 

_  fc) .  14,835,152 


Abstract  of  Lite  Insuranre  lor  the  Tear  1*29 

Assurance  Net  C^aimi 
in  force 

New  aaiurance  paid  (or 


Considera¬ 
tion  for 
annuities 
$ 

451,330 

2,912,171 

3,363,5C1 


Group  (a) 
(h) . . . . 


Ontinental,  Ord.  (a,  c) .  1,252,662 

Group  (a,  c) .  ,388 

Crown,  Ord.  (a> .  2,856,324 

(b)  .  699,036 

(c)  .  3,555,360 

Group  fa,  ci .  4,146 

Dominion,  O.d.  fa! .  4,287,191 

fb)  .  53.120 

fc)  .  4,340,31 1 

Group  fa,  c) .  2,392 

Dom.  of  Can.  Ord.,  fa,  c). . ..  162,610 

Group  fa,  c) .  1,774 

Eaton,  Ord,  (a,  c) .  703.921 

Excelsior,  Ord.  (a,  c) .  2,859,667 

Industrial  (a,  c) . 

Great-West,  Ord.  fa) .  17,402,733 

(b)  .  1,928,499 

(c)  .  19,331,232 

Group  (a) .  122,634 

(b)  .  1,494 

(c)  .  124,128 

Imperial,  Ord.  (a) .  7,531,415 

(b) . 3,871,515 

fc) .  11,402,930 

Group  fa,  c) .  3,548 

London,  Ord.  (a) .  6,747,390 

fb)  .  2,089 

fc)  .  6.740,479 

Industrial  fa,  c) .  4,672,418 

Group  la.  c) .  353,559 

Manufacturers,  Ord.  (a) .  9,025,041 

(b) .  12,81.3,317 

fc) .  21,8.38JB» 

Group  (a) .  81^07 

fb) .  15,261 


46,592,915 

73,891,443 

120,484,358 

4,861,250 

12,051,900 

16,913,150 

4,213,770 

124,000 

1,458,817 

237,000 

22,800,456 

28.446,944 

61,247,400 

6,3,56,187 


43,077,330 

47.. 381.339 
90,458,669 

4,546,917 

12.051,900 

16.. 598.817 
4,009,110 

105,000 

1,4.50,817 

237,000 

21,823,7,56 

21,868,110 

43,691,886 

3,958,17.3 


362,660,240  3,393,954 

839,209,596  3,469,716 

691.869.836  6,863,670 

56,613,397  385,448 

61,500,669  489,577 

118,114,066  875,023 

18,265,491  116,466 

237,500  . 

8,676,541  68,383 

1,611,000  9,500 

191,060,003  1,422,938 

116,545.844  1,166,044 

306,605,847  2,588,982 

8,97.5,403  33,551 


Matured 

endowment, 

% 

722,664 

768,478 

1,491,142 


Death 

elalmi,  endow¬ 
ment  and 
I  disability 
a  claims 

S 

I  4,241,467 
4,149,237 
8,390,704 
417,407 
601,527 
918,934 
1  134,336 


110,2.57 

6,490,637 

4,092.673 

9,109;903 

83.551 

85,714 

1,252,662 

9,599 

6,964,.524 

6,658.644 

37,293,598 

215,141 

99,V70 

335,672 

,388 

40,000 

40,000 

41.000 

2,856,324 

40.536 

15,7,38,490 

14,080,429 

97,646,645 

617,520 

81,500 

735,476 

699,036 

14,600 

6,266,944 

3,930,809 

13.305.427 

52,296 

39.187 

3,555,360 

55,136 

21,00.5,443 

18,011,238 

110,952,072 

669,816 

81,500 

774,663 

4,146 

387,500 

387.500 

641,000 

2.000 

1,000 

4,287,191 

11,292 

21,151,888 

19,303,2.50 

124,626,556 

741,822 

181,046 

962,683 

53,120 

.345,000 

305,000 

1,365.507 

3,000 

2,000 

4,340,311 

11,292 

21,496,888 

19,608,250 

125,992,063 

744,822 

181,046 

964,683 

out  that  the  percentage  of  cancel¬ 
lations  for  Metropolitan  were  over  | 
64  per  cent,  of  the  total  business  i 
written  for  the  year  while  Sun  I 
Life’s  concellations  were  only  35  j 
per  cent,  for  the  same  period. 

The  London  Life  retained  its 
third  position  in  the  writing  of  new 
business  for  1928  being  surpassed 
only  by  the  Metropolitan  and  Sun 
Life. 

The  following  table  presents  com¬ 
parative  figures  of  the  12  leading 
companies  placed  in  order  of  total 
business  in  force  in  Canada: 


Maritime,  Ord.  (a) . 

fb) . 

(c) . 

Monarch.  Ord.  fa,  c) . 

Montreal,  Ord.  (a,  c) . 

Group  (a,  c) . 

Mutual  of  Can.,  Ord.  (a) . 

(b) . 

^  (c) . 

Group  (a,  c) . 

Nat.  of  Can.  Ord.  (a) . 

(b)  . 

(c)  . 

Group  (a,  c) . 

North  Amer.  Ord.  (a) . 

(b)  . . 

(c)  . 

Group  (a,  c) . 

Northern,  Ord.  (a,  c) . 

Group  (a,  c) . 

Royal  Guard,  Ord.  (a,  c) . 

Industrial  (a,  c) . 

Saskatchewan,  Ord.  (a,  e) . . ., 

Sauvegarde,  Ord.  (a.  c) . 

Group  (a,  c) . 

Sovereign,  Ord.  (a,  c) . 


21,8.38J5» 
SlISOT 
15,261 
46,768 
124,701 
101,177 
225,878 
1,744,417 
1,130,337 
4,677 
16,631,436 
94,112 
16,625,548 
30,998 
1,709,933 
28,513 
1,738,446 
1,308 
t,744,423 
431,796 
6,176,219 
16,205 
1,821,430 
36,355 
124,536 
21,017 
362,189 
870,021 
4, ,588 
911,790 


Sun,  Ord.  (a) .  28.663,625 

(b)  .  76,552.237 

(c)  .  100,215,862 


Croup  (a) .  I,687,.548 

(b)  .  831,464 

(c)  .  2,519.012 

Western,  Ord.  (a,  c) .  233,956 


863,626 

16,807.977 

17,671,502 

2,112 

85,409 

87,521 


1,560,857 
37 ,000 
6,614,603 
12,330,416 

66,208,19.5 

14,361,646 

70,.569,841 

4.624.500 

10,000 

4.634.500 
26,079,295 
11,925,786 
38,006,08  I 

319,500 

43,821,116 


1,364,939 

87,000 

6,078,248 

10,750,511 


5.5.589,48.5 
13,207,146 
68.796.631 
4,624. .500 
10.000 
4.6.34,500 
23.467,805 
1 1 .770,302 
35,238,107 
3I9„500 
41,623,061 


851,500  . 

5,570,98.3  14,125 

244,850  33 

20,626,829  72,690 

87,226,668  488,757 

10,746  595 

600,112,566  2,652,221 

66,814.309  241,861 

566.926,865  A  2,894,082 

13,383,656  68,378 

164,600  2,700 

13,548,256  71,078 

207,408,622  1,0,56,012 

61,176,914  713,142 

268,585,5.36  1,769,154 


43,821,116 

53,814,903 

11,707,265 

37,945,658 

48,0.52,419 

85,998,077 

477,000 

76,684 

553,684 

1,829,946 

722,489 

2,552,485 

7,656,500 

8,461,830 

151,849 

61,576,650 

7,978,150 

59,554,800 

1,967,490 

11,534,828 

98,185 

11,638,01.3 

102,000 

20,416,655 

2,531,857 

22,948,412 

302,000 

13,189,870 

1,200,0,50 

783,200 

211,404 

1.743,447 

5,224,824 


41,623,064 
63.814.903 
11,628,265 
86,266,073 
45,871.036 
82,137,1. 59 
477.000 
76,684 
5.53,684 
1,438,773 
662,489 
2,101,262 
7,3.39,513 
7,788,190 
151,849 
49,729,786 
7,978.1.50 
67,707.936 
1,967,490 
10,289„575 
98,185 
10,387,760 
102,000 
19,664.757 
2,617.857 
21,382.614 
302,000 
12,734,3.57 
1,200,0,50 
783,200 
211.404 
1.705.947 
4,819,863 


233,492;048 

790,825 

307,382 

1,149,262 

23.3.548,048 

790,825 

807,382 

1,149,262 

140,455,204 

493,375 

466,415 

971,816 

33,324,379 

172.884 

182.531 

259,290.234 

1,491,735 

376,625 

1.902,601 

223,284,281 

2.143.665 

677,335 

2,787,706 

482„574,515 

3,635,400 

1,053,960 

4,690.307 

4,561,104 

19.098 

17,12.3 

1.150,879 

1,195 

16.691 

5,711,983 

20.293 

33,814 

4.621,350 

1 1 ,000 

11,249 

2,983,182 

4,900 

3.305 

7,604,582 

1 5.900 

14,554 

59,265,569 

230,667 

23,000 

254,985 

34,822,387 

172,067 

24,260 

227.423 

439.53'i 

1,200 

1,200 

425,856,667 

2,512,088 

1,067,787 

3,793,511 

1,3,736,81.3 

55,000 

17,500 

28,720 

439, .592,480 

2,567.088 

1,076,287 

8,817,231 

8,067,356 

9,883 

12.408 

64  ,.340,072 

262,658 

90,276 

348,556 

7.32,315 

2,000 

8.500 

5.500 

3,723,274 

121,652,713 

461,842,511 

583.496,224 

26,252,000 

62.974.873 

79.226.873 
1,394,720 


3,632,994 

121,448,213 

453,776,057 

676,224,270 

26,262.000 

62,974,87.3 

78,226,873 

1,380,720 


104,000  . 

162,682,301  1,208,914 

11,762,110  84,283 

174,344,411  1,293,197 

1,667,583  8,083 

65,020,279  856,432 

3,900,760  34,000 

3,804,687  88,816 

598,455  3,953 

12,825,917  58,95.3 

28,302,307  173,632 

259,800  3,400 

28,631,7.50  90,000 

600,194,981  3,894,077 

1,545,858,035  16,457,374 

2,146,0,53,016  19,851,451 

157,083,388  941,50.5 

98,100,63.3  455,261 

255.184,021  1,396,766 


32,800 

1,917,182 

8,631,231 

10,548,413 


1,619,680 

254,684 

1,774,364 

8,083 

480,938 

31,901 

89,169 

3.577 

70,299 

239.948 

3,600 

123,398 

6,073,.524 

24,002,500 

30,076.024 

1,11.3,727 

497,028 

1,610,755 

13,834 


Total,  1929  (s) . 

137,32 1,5§5 

1,768,741 

664,055,214 

637,188.903 

4,051,645.489 

24,394,679 

7,407,419 

83,221,201 

881,949 

lb) . 

121,072.595 

20,135,434 

720,711,331 

674,414,487 

2,556,880,614 

24,.842,014 

10.588,669 

34,815,928 

8.925,337 

(c) . 

258,394,150 

21,904,175 

1,384,766,545 

1,311.603,392 

6,608,526,103 

48,736,693 

17,996,088 

68,037,129 

9.807.286 

Total,  1928  (s) . 

124,654,036 

1,676,058 

633,047,166 

606,902.108 

3,671,325,188 

19,930.364 

6,’262,546 

26,270.628 

590,116 

(b) . 

96,041,471 

26.099,238 

624,498,682 

475,464,900 

2.048,402.733 

18,563,590 

8,544,934 

26,652,865 

6,742,809 

tc) . 

219,695,507 

27,775,296 

1,157,545,848 

1,082,367,008 

6,719,727,921 

38,193,954 

14,807,480 

61,923,393 

6.332,925 

Increase*:  decrease!  (a) . 

*12,667,519 

*92,688 

*81,008,048 

80,286,797 

*880,320.301 

'*'4.464 .316 

*1,144,873 

•7.950.673 

1291,833 

(b) . 

726,031.124 

*5,963,804 

*196,212,649 

198,949,587 

*508,477,881 

*6,778,421 

*2,043,735 

•8.163,063  *3,182.528 

(c) . 

138,698,643 

*5,871,121 

•227,220,69  <• 

229,236.384 

*888,798,182 

*10,242,739 

*3,188,608  *16,118,736 

13,474,361 

Indust.  (inc.  above)  a,  c . 

4,693,435 

64:026,307 

64,026;807 

141,064,405 

497,923 

466,828 

976,291 

Increase*:  decrease(t)  a,  c. . 

*600,228 

*3,913,869 

3,918.869 

*18,797,650 

164,401 

•127,686 

142,012 

(t)il 

Group  (inc.  above),  1929,  s. .. 

2,944,6:14 

89,710 

68,246,041 

56,368,244 

287,074,203 

1,688.963 

1,903,645 

161 

(b) . 

1,387,935 

85,409 

65,247,957 

65,247,957 

161,051,281 

948,733 

1,017,946 

(c) . 

4,:i32,569 

125,119 

128,493,998 

121,616,201 

448,126,484 

2,637,696 

2.921. .591 

161 

Increase*;  decreased)  (a) .  ...  *687,767 

(b)  .  *.502,794 

(c)  .  *1.190„561 

(a)  In  Canada.  fb)  Uut  of  Canada. 


*38,671  *14,302,247 

t66,187  *32,786,344 

*104,758  *47,087,591 

fc)  Total  buaingss. 


12,690,460  *62,597,061  *443,504 

32,786,344  *64,947,084  1342.329 

46,376,794  *127,544,145  tT85,833 


.  *566.926 

•1,000  *,388.692 

*1,000  *955,618 


British  Companies. 

(Canadian  Business  Only) 


Total  net 

assurance  Considers- 


New  aasuranee  paid  for 


Assurance 
In  force 


Net  cl^ms 


Commercial  Union,  Ord . 

lEdinburgh,  Ord . 

IGrcsham,  Ord . 

ILife  Association  of  Scotland, 

Ord . 

{Liverpool  and  London  and 

Globe,  Ord . 

London  and  Scottish,  Ord. . . . . 
Mutual  and  Citizens',  Ord.. . . 

Industrial . 

North  British  and  Mercantile, 

Ord . 

{Norwich  Union,  Ord . 

I’hoenix  of  London,  Ord . 

Royal,  Ord . 

{Scottish  Amicable.  Ord . 

{Scottish  Provident,  Ord . 

(Standard,  Ord . 

{Star,  Ord . 

Total,  1929 . 

Total,.  1928 . 


Death  Matured 

claims  endowments 
$  « 
10,000  . 


Death 

claims,  endow¬ 
ments,  and  Life 
Matured  disability  annuity 
lowments  claims  contracts 
«  $  6 
.  10,000  . 


1,091,8.36  1,091,836 

3,308,630  3.268.630 

2,487,839  2,487,839 


319,500  291,500 

1,.599,263  1,598,063 


2,614,907  2,394,907 


166.793 

17,841,516 

16,918,672 

15,417,748 

1,365,921 
60,229 
7,226,641 
24,269,620 
11,7  04 
2,531 
29.705,918 


Increase,  *  decrease,  t . 

Industral  (Included  above). 

1929 . 

Increase,  *,  decrease,  t . 


4,000,080  ... 

.  11,427,975 

11,188,776 

116.658,450 

1,624,539 

593.284 

2.030,’i05 

9.025 

4,036,669 

.  12,437,600 

12,312.500 

116,340,5'i7 

1,556,057 

554,978 

‘2,095,434 

9,209 

136,689  . . . 

11,009,525 

1,173,725 

11,217,873 

*68,482 

138,306 

164,729 

*184 

664,686 

.  2,487,889 

2,847,839 

16,417,748 

102,025 

893 

78,789 

16,967  . . . 

_  1799,496 

799,496 

1386,577 

*17,430 

1393 

16,598 

{These  companies  have  ceasee  transacting  new  busineas  In  Canada. 
(Date  of  return,  November  15  1929. 


Foreign  Companies. 

(CanadUn  Business  only) 


Total  net 

assurance  Conaidera- 
premium  tion  for 


Aetna,  Ord . 

Group . 

Connecticut  General,  Group. 
{Connecticut  Mutual,  Ord.. . 

{Equitable,  Ord . 

Group . 

Guardian,  Ord . 

Metropolitan,  Ord . 

Industrial . 

Group . 

Mutual  of  New  York,  Ord.. . 

{National  of  U.  S.,  Ord . 

New  York,  Ord . 

{Northwestern  Mutual,  Ord. 

Occidental,  Ord . 

{Phoenix  Mutual,  Ord . 

{Provident  Savings,  Ord .... 

Prudential,  Ord . 

Industrial . 

Group . 

State,  Urd . 

Travelers,  Ord . 

Group . 

Union  Mutual,  Ord . 

United  States,  Ord . 


New  assurance  paid  (or 


13,432,800  13,432,800 


Assurance 
in  force 


Net 

amount 

$ 

67,286,004 

46,118,650 


claims  endowments 
$  $ 
641,892  94,657 

250,800  . 


Death 

claims,  endow¬ 
ments,  and  Life 
Matured  disability  annuity 


16,000 

86,832,715 

67,678,203 

7.669,506 

8,034,492 


16,000 

86,713,331 

67,678,203 

7,859,605 

8,084,492 


4,742 

23,569,604 

8,161,460 

181,074 

499,465,630 

381,469.334 

66,768,999 

80.478.728 

6,916 

191,309,147 


762,183  3,486,833 

609,208  3,163,516 

.  466,821 

69,671  862,600 

.  3,836 

173,878  1,917,562 


Industrial  (included  above). 


V.  the  ^ 

r  it  Canadian  Board  of  Directors:  Chief  Office  Fo 

(fficif  H.  B.  SIACKENXIE,  Cliairman.  NORTHFRIV  R1 

g.  bu  Norman  J.  Dawea  O.  E.  Neill 

lditlo'2S>  G.  Pfwit  W.Il  Billler  MONTBt, 

pern  ..  Branches  and  Aiencies  throughout  Canada 

0  out  . 


-  Automobilei 
CaauBlty,  Surety 

Chief  Office  l^or  Canada 

NOBTHERN  BUILDING 
MONTREAL 


212,742 

906,600 

906,500 

9,329|3I0 

92,000 

113,685 

6,133 

6,133 

7,179 

857,944 

16,799 

2,500 

29.299 

78 

5,012,993 

3,000 

28,670,321 

28,670,321 

184,752,019 

1,021,250 

258,688 

1,291,246 

7 

,749 

12,754,788 

61,182,079 

61,182,079 

284,451,790 

1,822,539 

108,717 

1,842,641 

89,663 

586,250 

686,250 

11,255,750 

61,142 

92,700 

25,718 

74,709 

'  74,709 

1,589,586 

24,192 

1,000 

35,192 

2,973,088 

226 

19,526,698 

19,456,998 

117,152,772 

752,394 

33,860 

909,154 

6 

.865 

225,147 

1.168.250 

1,168,250 

21,847,081 

173,778 

198,315 

273,327 

468,500 

445,500 

7,787,234 

71,346 

44.722 

123,122 

14,570 

69,000 

61,000 

711,494 

14,673 

12,912 

69,409,167 

401,236 

822,365,348 

321,801,064  : 

1,989,104,071 

13,063,341 

2.208,670 

16,042,733 

131 

,847 

64,265,078 

221,904 

300,248,352 

299,627,456 

1,82(|.979,868 

11,543,439 

1,840,592 

13,707,461 

100 

,032 

•5,154,089 

•179,332 

*22,116,996 

22,273,608 

*168,124,213 

*1,519,902 

*368,078 

*2,33^,272 

131 

,815 

32,642,714 

128,760,282 

128,760,282 

665,921,124 

4.243.002 

717,925 

6,006,157 

12,923,363 

*6,696,660 

6,696,660 

•64,883.920 

•459,124 

*140,707 

•819,356 

1,361,084 

356,335 

22,846,805 

22,846,805 

149,151,830 

943,937 

1,011,3.36 

79 

,445 

*119,940 

*356,335 

•7,430,060 

7,430,060 

27,022,585 

*252,048 

•246,337 

179 

,446 

Increase,  •;  decrease,  t .  *119,940  *336,335  *7,430,060 

{These  companies  have  ceased  transacting  new  busineas  in  Canada. 


All  Companies. 


Ordinary. . . . 

....  168.434.359 

1,773.932 

731,481,26.3 

705.639.267 

4,898.678.700 

31.606,709 

9.024,227 

42.318,421 

943,215 

Industrial . . . 

. . . .  37,990.734 

185,274,428 

186,274,428 

822,408,277 

4,842,950 

1,186,146 

6,061,237 

Group . 

....  4,305,718 

396,045 

81,092,846 

79,215,049 

436,226,033 

2,632,900 

2,914,981 

79.606 

Total,  1929 . 

_ 210,'/30,802 

2,169,977 

997,848,537 

970,128,744 

6,167,308,010 

39,082,559 

10,209,373 

61,294,639 

1,022,821 

Total.  1928 . 

_  192,945,783 

1,897,962 

945,733,018 

918,742,064 

6,607,645,623 

.33,029,860 

8,658,116 

41,073,423 

699.357 

Increase,  *;  decrease,  1.. . 

....  *17,785,019 

•272,016 

*62,116,619 

61,886,680 

*549,662,887 

•6,052,699 

*1,661,257 

•10,221,216 

1323*464 

INSURE  WITH 


@he 

Jnb^mnfty 

Camyany  of  Conaka 


Fire,  Automobile  and 
All  Casualty  Lines 


Head  Office: 

625  Dorchester  Street,  West 
Montreal,  P.Q. 


FIRE 

AUTOMOBILE 


CASUALTY 


SURETY 


ALLIANCE 

Assurance  Co.,  Limited 

OF  LONDON,  ENGLAND 


Established  1824 


ASSETS  EXCEED 


$150,000,000 


Applications  for  agencies  invited 

Head  Office  for  Canada:  214  St.  James  Street 
MONTREAL,  Oue. 


Telephone  HA,  0191 


E.  E.  KENYON,  Manager 


“BE  SAFE  RATHER  THAN  SORRY” 

The  Mount  Royal  Assurance 
Company 

Established  190S. 

Head  Office— ^65  St.  John  Street,  Montreal. 

RRE,  AUTOMOBILE,  PLATE  GLASS, 

SPRINKLERED  LEAKAGE  AND  TORNADO. 

Represented  throughout  Canada  by  the  best 
and  most  compietent  agents  in  the  land,  co¬ 
operating  with  the  Company  in  giving  prompt, 
efficient  and  irreproachable  service  to  clients. 

H.  C.  BOURNE, 

Vice-President  &  General  Manager. 


HANOVER 

FIRE  INSURANCE  COMPANY 
OF  NEW  YORK 


INCORPORATED  1852 


Cash  Capital  .... 

$  4,000,000 

Assets  . 

e  23,703,714 

Policy  Holders’  Surplus  . 

16,802,949 

Head  Ojgficc  for  Canada: 

INSURANCE  Exchange  Building 

ALEX.  M.  STEWART,  Manager  for  Canada. 


Are  all  your  Insurance  requirements  in  the 
>  hands  of  a  competent  Broker,  whose  sole 
business  is  INSURANCE? 

If  not,  may  we  suggest  that  you  consult  withes. 


Wickham  &  Wickham 

All  Branches  of  Insurance 

210  St.  James  Street 
MONTREAL 

.  Telephone  Harbor  0171 


THE  FINANCIAL 
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1929  Fire  Record 


Canadian  Companies. 

(All  deducted  In  arriving:  at  ■•Net"  fl^ire*.) 

OroB9 


Foreign  Companies. 


Net  Oroee 
premiums  premiums 


amount 
of  policies 
new  and 
1  enewod 


Net 

amount 
at  risk  at 
date 


Net 

amovmt 
of  losses 
Incurred 

) 


Aetna . 823,734 

Agricultural  .  .  .  70.008 

Allliancr  Insurance  146,415 
American  Alliance.  19,443 
American  Central  .  144,595 
American  Colony  .  52,0.59 

American  Mqultable  113.366 
American  Kxchange,  23,600 
Anier.  Home  Plre.  16,149 

American  Tnsur. .  .  117.598 

American  Ileserve  .  64.365 

Assecuranz  Union.  None 

•Automobile  .  .  . .  None 


91.881,121 

18.112,618 

60,186.269 

1.S42.861 

20.263.200 

7.768,616 

12.969,683 

7,684.600 

1.937.221 

27.762.648 

18,063.733 

None 

None 


97.086,136 

15.287.970 

28,958,903 

2,266,316 

16.819.354 

7.136.672 

13.161.873 

7.079,500 

1,835.721 

19.674.030 

12,090.100 

None 

None 


Acadia . 

230.635 

682,682 

57,^70,094 

35,393.442 

105,43.8 

Balolse . 

.105.078 

135,824 

13,660.307 

14.328,933 

.Antigonlsh . 

3.464 

3,454 

325.650 

850.265 

123 

Boston . 

108,343 

165.728 

22.327,373 

16,718.158 

Beaver  . 

37.211 

168.404 

20.028.252 

7,178.365 

12,375 

Caledonlan-Amer.  . 

5.>,070 

119,681 

11.736.222 

1  1,289,894 

British  America  .  . 

484.727 

698.812 

74.190.288 

90,138,214 

261.755 

California . 

135,338 

178.830 

21.417,601 

20,501,293 

1  British  Canadian  . 

125.889 

204,077 

17.050,918 

16.231.871 

56,278 

Central  Manufact’rs 

50,198 

61.570 

4,652.789 

3.870,338 

(  British  Colonial  .  . 

346.826 

648.172 

60.374,752 

40.482,807 

205.697 

Citizens  of  Mia.soiirl 

77.672 

162,276 

21,219,842 

9, 295. US 

1  British  Kniplre  .  . 

164.165 

256,991 

UO. 552. 755 

25,583,245 

tCitizeps  of  N.  York 

N<>n« 

109,783 

16.426,443 

None 

Brit.  Northwest.  . 

194.003 

335.522 

55,027,384 

37,244)706 

109.932 

Coltimbla . 

58.141 

168,495 

17,072.126 

8,78.3.176 

('an.  Acr’t  and  Fire 

2:^0,770 

470.330 

52.000. 24H 

3.5.851.022 

11 1,850 

Com.  Union  of  N.Y. 

16,747 

27,960 

2.254,644 

2,248,698 

!  <.'anada  National,  , 

133.122 

220,205 

10.000.574 

19,06.5,035 

61.491 

t'onneotient  .  .  .  . 

222.858 

460,223 

58,698.832 

41,165,452 

Canada  Seonrlty 

169.628 

351.818 

35.128,219 

26,575,607 

90.201. 

Continental . 

506,989 

725,579 

84.465.892 

77.690,184 

Canadian  Fire  .  . 

.370.324 

847.100 

83.281.061 

65.515.726 

193.478 

llnuit.  Fire  &.  Mar. 

44,571 

211.878 

26,838,925 

6.2.31,090 

Canadian  General.. 

126,297 

239.064 

26.672.594 

15.330,680 

26.107 

Kkdelity-Amerir.an . 

65,697 

83,526 

6.142,407 

6,006,009 

vlanadian  Indemn. . 

184,635 

328.289 

35.902,525 

35.463.750 

87.213 

FIdelity-Phenix  .  . 

489,437 

670.233 

80.963.157 

8.3,805,173 

Can.adian  Surety.  . 

1,158 

r.375 

407,325 

206.825 

None 

Fire  Asso.  of  Phlla. 

360,143 

Casualty . 

34,706 

57.094 

7,327,642 

9,827,846 

7.553 

I-'l  reman’s  Fund  .  . 

182,894 

Commerce  Mutual  . 

218.426 

283,775 

7,913.424 

16,220,650 

78.606 

Firemen’s  Insur.  .1 

23.3,269 

Cumberland . 

3,466 

.3.572 

316,910 

942,485 

4.487 

Fire  Reas.siirance  . 

104.537 

Dominion  Fir*  .  . 

296.029 

495.683 

51.890.5.53 

61,369,289 

117.526 

First  American  .  . 

92,408 

Dom.  of  Can.  G«n. . 

191,416 

374.987 

49.634,77,3 

66,052,978 

64.806 

I-a  Fonciere  ..  .. 

16.3,075 

.Knsign . 

74,265 

122,969 

11,710,353 

13..375.145 

28.424 

tFranklln . 

None 

Fire  of  Canada  .  . 

339.384 

741.334 

73.081.702 

58.214,430 

197,295 

General  of  Paris  . 

121,168 

Gen.  Acc’t  of  Can.. 

95,387 

205.366 

22,461.390 

18,975,763 

42.605 

Gen.  Insu.  of  Amer. 

191,578 

.  Globe  Indemnity  .  . 

1  .34,845 

490,823 

64,458,258 

25,456,380 

68,459 

Girard  . 

'  40,117 

343,726 

385,927 

59.354.109 

27.200.260 

173,844 

Glen  Falls . 

193.623 

Guardian  Insurance 

82.916 

293,960 

40.142,771 

9,127,026 

38.178 

Globe  &  Rutgers  . 

778.732 

158.776 

516.721 

52,9.33.259 

26,076,879 

67,968 

Granite  State  . .  . . 

17,832 

210.384 

764, .376 

107,656,908 

36,119.569 

96,090 

Great  American  .  . 

468,200 

Imperial  Guarantee 

48.815 

91.647 

8,886,287 

8,007,185 

26,306 

Hanover . 

80,142 

1  Imperial  Insurance 

149.280 

339,148 

41,106.099 

27,777,646 

72,4.38 

Hardware  Dealers  . 

366,952 

41,361 

43.29,3 

2,862,575 

7,873,038 

24.644 

Hartford  Fire  .  .1,041,616 

81.420 

211,865 

16,612.588 

12,052,144 

60,631 

Home . 1,881.786 

1.1  verpool- Manitoba 

299,668 

682,289 

81,113.820 

66.669,7.33 

152,131 

[  tHomestead . 

None 

I.no.  &  I.ano.  Guar. 

17,806 

67,141 

6,415,514 

4,318,388 

6,872 

Imperial  Assurance 

89,925 

,  Dondon-Cunada  .  . 

181,255 

312,799 

3.3.713,407 

41,627.498 

87,155 

Independence  .... 

1,006 

Mercantile . 

143,883 

310,486 

60,600.757 

29  289  429 

54.665 

Ins.  Co.  of  No.  Ame. 

717,709 

Merchants*  &  Kmpl. 

653 

(\b9 

76,718 

76,718 

None 

Ins.  Co.  State  of  Pa. 

166,309 

Mount  Royal  .  .  . 

430.034 

858.411 

74,957.806 

78,287,920 

238.622 

Da  Salle . 

None 

National  l.iverpool. 

None 

None 

None 

None 

None 

Lincoln  . 

66,107 

177,972 

623,763 

62,864,531 

29,666,872 

87,45.3 

Lumbermen’s  Insur. 

119,779 

North  \Ve.st  .... 

133,466 

214.201 

22,308.652 

21,382,602 

67,448 

Lumberm’s  Mu.  Ins. 

66,236 

,  Occidental . 

247.399 

501,274 

63,797,039 

41,632,558 

114,282 

Maryland  Insur..  . 

93,073 

Pacific  Coast  .  .  .  126.306  337,639  44.986,462  29.532,104  79,808 

'.Pictou  County  .  .  7,166  7.233  952,500  2,600.708  8.869 

Pioneer .  83.420  199,990  18,799,481  12.194.238  47.182 

I  Quebec .  192.617  443.434  52,109.910  38.826.7.34  79,242 

'  Penance .  85.340  192.728  24.268,691  17.358,554  31,334 

Scottish  Canadian  .  82.168  214,263  24.942.699  14,904,724  43,397 

Trans-Canada.  .  .  86,691  167.722  16.062,084  9,682.771  39,806 

tvawanesa  ....  796,082  938,681  69,176,030  152,639.393  428,690 

AVostern. .  679.402  1,023.443  123.961,421  143.129.971  356.236 

Totals  for  1329  .9.074.614  17.935.879  2,124,763.573  1.699.404.081  4,498,675 

Totals  for  1928  .8,766,105  16.603,282  1.670,593,598  1,478.121.752  3,803,462 


44.986,462 

952,500 

18,799,481 

52,109,910 

24.268,691 

24.942,699 

16.062,084 

69,176,030 

123,961,421 


British  Companies. 


Alliance . 

488,785 

547.087 

76,466.469 

Anglo-  Scottish  . . 

174,672 

S42.826 

46,112,646 

Atlas . 

766,203 

962,050 

128,602,585 

Bankers  &  Traders 

116.41.3 

162,051 

16,038,661 

Brit  &  Ktiropean  . 

7.3.764 

116,036 

12.916,20.3 

British  Crown  .  . 

394.422 

508.187 

68,833.325 

British  General  .  . 

119,801 

226,533 

31,337,090 

British  I..aw  .  .  . 

90,845 

156,036 

19,602,779 

Briti.sh  Oak.  .  .  . 

191,270 

243,867 

30,762,601 

Briti.sh  Traders  .  . 

216,919 

288.779 

53,711.398 

Caledonian . 

374,223 

535,325 

59,039, 09J 

Car  and  General  . 

212,831 

868,883 

61,369.475 

'  Central .  212.432  299.767 

i  Century  . .  308,852  603.526 

China .  15,343  19,347 

■  Commercial  Union  .  813,657  1,067,038 

I  Cornhlll .  223,981  268,793 

'  Kagle  Star .  463,004  583.664 

Employers' Inability  768,879  1,027.829 

Essex  and  Suffolk.  90,302  225,142 

,  Federated  British  .  90.801  118.996 

Gen.  Accident  Fire  376.653  465,318 

Guardian  Assur.  .1,428.708  1,686.158 


36,337,693 

75,038.261 

3.574,594 

133.049,042 

32.375,870 

91,949.378 

153,214.025 

34.312.304 

10,691,571 

72,263,100 

187,292,462 


94.666,187 

37,216,928 

146.828,982 

16.670,618 

14,342,625 

74,579.996 

24,003.162 

17,237,934 

30,571.382 

47,035,884 

74,054.416 

30.703.120 
36,318,498 

48.768.121 
2,712,638 

142,534,846 

38,204,823 

88,422,064 

175,174,038 

16.888,729 

11,270.692 

73,868.834 

224,741,877 


Mechanics  &  Traders  15,495  28,430 

Merch.  &  Manrre..  100,078  1*2.406 

Merchants  Fire  .  .  290,627  337,227 

Mercury .  84.826  123.146 

Millers  National  ..  119,067  136.050 

Mill  Owners  Mutual  242,219  334,606 

Milwaukee  Mecban.  24.617  36.369 

Minnesota  Fire  .  .  31.253  34,480 

Minnesota  Iroplem..  ,366,952  424.760 

Nafl-Ben  Franklin  281.790  359,993 

Na.  Fire  of  Hartford  499,989  676,928 

National  Guaranty.  236.735  276,990 

National  Union  .  .  121,630  167,033 

Ba  Nattonale  ..  .  662.845  766,160 

Newark .  130.088  620,464 

tNew  Brunswick  .  None  61,253 

New  Hampshire.  .  190,841  286,553 

New  .Jersey  .  ,  .  61,731  113,373 

New  York  Fire  .  .  21,898  21,978 

N.  y.  Underwriters  57,038  626,655 

Niagara .  281,623  413,592 

North  River..  .  .  135,021  202,339 

Northwest.  Mutual  961,532  1,239,825 

Northwest.  Nat’l  .  259,915  397,706 

Pacific  Fire  ..  ..  317,315  386.323 

Phenix  of  Paris.  .  121,386  204,124 

Phoenix  of  Hartford  369,307  783,029 

Provid.  of  Wash’ton  164,027  308,208 

Provident  of  Paris  5,990  6,691 

Queen' of  America.  755,614  2,058.869 

Republic .  10,248  10,783 


712,862 

232.230 

294,623 

197,538 

149.372 
211,080 
259,301 
192,329 

252.606 
57,314 

296,176 

1,162,437 

21,953 

627,249 

101,047 

424,750 

1.214,420 

2,326,072 

24,142 

266,526 

1,006 

933,745 

,270,695 

None 

102,714 

141,031 

79,543 

141,061 

28.430 

1*2.406 

337,227 

123,146 

136.050 

334.606 
36.369 
34,480 

424.760 

359,993 

676,928 

276,990 

167,033 

766,160 

620,464 

61.253 

286.553 

113.373 
21,978 

625,655 

413.692 

202,339 


Guilid.ha1l  .... 

320,276 

150,432 

19.427.837 

21,094.622 

Law  Union  &  Rock 

402.841 

487,841 

51.646,209 

60,363,834 

Legal  and  General 

15,862 

17.828 

2,732,210 

2.494,231 

Llv’pl  &  Lon.  &  Gl.  1 

.394,514 

2,088,612 

263,097,109 

262,869,357 

lyocal  Government. 

84,179 

164,817 

17,658,970 

11,909.210 

Lon.  &  lyancaahlre  1 

.356,572 

1,663,691 

11.574,200 

232,592.4.39 

London  and  Provln. 

36,309 

47,469 

6,324,137 

6.389,574 

lyondon  &  Scottish 

1 16,752 

169.445 

27,060,690 

22,471,419 

Tyondon  Assurance. 

530,383 

641.406 

78,795,639 

98,439.882 

lyondon  Guarantee. 

371,988 

797.634 

84,544.021 

49,332,380 

None 

None 

None 

None 

Merchants  Marine 

207,035 

.305,460 

.51,353,057 

48,890,056 

Motors  Union  . .  . 

120.491 

154,01.5 

18,756,601 

22,998,717 

National  Provln.  .  . 

157,174 

223.344 

28,899.227 

29.721,079 

North  Britl-sh.  .  .1 

,094,842 

1.482,060 

189,525,199 

204,566.164 

Northern  .Assur..  . 

7.52.605 

995.977 

141,052.651 

139,408.645 

Norwich  Nnion  .  .1, 

,066.82.5 

1,429,136 

166,630.786 

171.214,977 

Ocean  Acc.  &  Guar. 

477,405 

651,119 

74,000,900 

83,619,040 

346,731 

492,707 

64,433.082 

64,520.448 

Patriotic . 

162.42.3 

221,188 

33,632,912 

28.284,773 

Pearl . 

119,207 

147,528 

18,391,1.32 

15,407,167 

Retail  Hardware  .  366,952 
Rhode  Island  ..  ..  45,211 

Rossla .  235.367 

"Rossla"  of  Cop’gen  83,743 

St.  Paul  Fire .  277,379 

Security . 113,269 

Sentinel .  9,112 

Springfield  ....  858.107 

Stuyvesant .  240.889 

Sussex .  43,474 

Svea .  25,968 

Toklo  .  61.6  31 

Travelers  Fire..  .  None 
1/Unlon  of  Paris..  286.947 
United  Mutual  .  .  91,242 

United  States  Fire  384.810 
•U.  S.  Mer.  &  Ship.  None 

Universal .  90,20.5 

AVestchester  .  .  .  191,491 

AVorld  Fire  A  Mar.  139,397 

Totals  for  1929  .20,834.718 


386.323 

204,124 

783,029 

308,208 

6,691 

2,058.869 

10,782 

424.760 

66,688 

344,692 

160,738 

420,445 

190.548 

119,811 

661,167 

288,285 

60,011 

33,164 

123.212 


86.889.141 

31.016.670 

27.202,426 

27,158,470 

18.024,494 

20,021.553 

29,144,447 

19,767,513 

31.643,812 

6,303,466 

41,342,863 

172,666.120 

3,111,679 

73.636,092 

16.771.932 

19.936.460 
178,840,936 
264,636,736 

2,942,095 

40,844,094 

383,000 

152,790,118 

35,704,704 

None 

12,947.007 

14,766,908 

5.488,898 

19,662.938 

1.677,606 

10,614,252 

37,071.426 

23.651,032 

13,681,366 

21,792,025 

4.137,581 

2.639,638 

19.935.460 
32,688,616 
86.503,843 
19,436,136 
25,064,715 

69.365.107 
68,644,711 

32.404.819 

33.404.819 
16.527,376 

4.334,288 

68,232,629 

65.114.687 

30,328,195 

74.777.108 
35,624,606 
44.271,480 
22,967.667 

104,448.30.5 

44,918,333 

465,721 


Tornado  Business 

541387  ■  ■  '■*' 

72  708 

41813  Tornado  losses  proved  unfavor- 
89,723  able  during  1929  for  companies  op- 
15.964  erating  under  a  Dominion  license. 

Total  net  premiums  written  dur- 
■300  ing  1929  were  $221,968,  a  gain  of 
62.124  $34,607  over  1928.  At  the  same  time 
4  2,850  total  net  losses  experienced  amount- 
ed  to  $170,684,  an  Increase  of  $91,- 
59.061  692  over  the  previous  year. 

Following  are  figures  taken  from 
110  ^82  Dominion  Department  of  Insur- 
24li3.3  ance  abstract  for  1929: 

57.270  1929 

None  Net  Net 

23,680  premiums  losses 

9.681  Company  written  incurred 

108.863  $  $  , 

281.137  Acadia . .  .  208  2 

21,773  Aetna  Ins .  3  459  423 

62,203  Alliance  Ins .  400  None 

266.792  American  Central.  .  405  7 

r)5!684,3t7  203.646  American  Ins .  241  1 

.30,313.133  76,657  American  Reserve  .  272  28 

36.125,225  112,299  Boston .  125  40 

16.615,907  66,691  British  American  .  .  16-3  *0 

12,670,673  66,789  Brit,  and  European.  8  11 

18,775,482  72.686  British  Canadian  .  .  863  262 

None  None  British  Crown  ...  39  169 

19.748.9.53  80.062  British  Empire.  .  .  701  221 

27,492,806  104,9.38  British  General  .  .  14  13 

6.643,310  27,036  British  Northw’n..  .  60  6 

36,208,047  111,298  British  Oak .  1  14 

128,467,825  673,988  British  Traders.  .  .  137  None 

2,371,182  4,162  California .  4  None 

72,002,197  262,449  Can.  National.  ...  1  None 

13,610,025  19,406  Canada  Surety  .  .  .  447  ,5 

18,234.638  211,138  Can.  General  ....  371  None 

207,263.219  554,675  China .  1  None 

288,124.666  1,011,737  Citizens 

None  None  Columbis 


None 

None 

286,947 

372.66S 

91,242 

138,226 

384.810 

600,082 

None 

None 

90,20.5 

135,288 

191,491 

313,67(1 

139,397 

172,602 

.834.718 

31,586,053 

.461.424 

28,908.868 

None 

4.3.423,934 

9.110.876 

68,116.691 

None 

22,691.168 

4.3,821,050 

21.498,874 


None  None  Columbia  ...... 

13,512,217  41.345  Connecticut.  .  .  .  .. 

383,000  None  Continental.  .... 

144.361.097  831,8.59  Eagle  Star . 

26.162,803  118.055  Empl.  liability.  .  . 

None  None  Equitable . 

8,906,662  49,741  Fldellty-Phenlx  .  . 

14,606,994  70,685  Firemen’s  Ins  .  .  . 

4,420,190  .36,466  Fire  Reassurance.  . 

13,633.746  54,306  First  American.  .  . 

825,142  15,031  Gen.  Acc’t,  Fire  A  L#. 

8.653,121  43,693  Gen.  Fire  of  Paris  . 

45.011,988  -131.841  Gen.  In.s.  of  Amer.  , 

16.374,181  27,425  Glens  Falls . 

16,817,204  58.778  Globe  and  Rutgers  . 

10.648.8.34  135,515  Great  American  .  . 

.3.188.053  9,494  Guardian  Assur  .  . 

2,539.538  2.193  Guardian  Ins . 

18.234,638  211.138  Hardware  Dealers  . 

43.978,485  178,956  Hartford  Fire  .  .  . 

80.399.021  291,691  Home . 

19,023,463  127,646  Hudson  Bay . 

20,393.779  4,3,847  Imperial  Assur..  .  . 

97.343,913  339,916  jimp.  Guar.  A  Acc’t. 

25,827.911  70.474  I  Imp.  Ins . 

.32,817.693  107,838  Independence.  .  .  . 

32,817.692  107,838  In.s.  Co.  of  N.A.  .  .  . 

7.363,822  34,931  I  Ins.  Co.  St.  of  Penn. 

4.299,288  93  :  Lincoln . 

9,916,287  26.458  I  London-Canada.  .  . 

57,743,575  215,558  Lumbermen's  Mut. 

21,042,024  91,795  Maryland . 

62,796,403  466.193  .Merchants  Mar.  .  . 

44.248.971  124,165  Mercury . 

46,989,137  166,204  Mill  Owners . 

19,961,254  76,273  Minnesota  Impl’ts  . 

68,200,466  180.401  Nat.  Fire  of  Hartfd 

25,566,548  114,182  National  Union.  .  . 

443,221  2.800  Newark.  .’ . 

127,281.141  368,817  New  York  Fire.  .  . 

1,51.3  700  32  N.  Y.  Underwriters. 

18.234,638  211,138  Niagara . 

8.602.986  26.473  North  British.  .  .  . 

35,427.652  130.146  North  River . 

12,659,042  62,097  Northw’n  Mutual  .  , 

49.601.399  162,702  Northw’n  National  . 

23.376,854  79,306  Norwich  Union.  .  . 

1.993.654  11,388  Occidental . 

69.259.6.35  166,983  Pacific  Fire . 

32,034,955  127,166  Pearl . 

6.044,597  7,549  Phoenix  Assur.  .  .  . 

13,292,906  12,517  Phoenix  of  Hartford 

7,606,065  26.651  Providence  AVash.  . 

None  None  Queen  of  America  . 

48,339,078  166,606  Rellanre  of  Canada. 

6,32.3,238  40,257  Railway  Pass.  .  .  . 

64,016,920  259.549  Republic . 

None  None  |  Retail  Hardware  .  . 

13,453,64.3  4 2.898  '  Rhode  Island .  .  .  . 

30.745,942  114.384  "’Rossla"  of  Cop’h’n 

20.514,775  99,373  j  Rossla . 

- - I  Royal  Tns . 

3,125.609,807  11,449,672  St.  P.  Fire  A  Marine 


!71,124.861 

127,281, MI 

1.566.900 

1,513  700 

19,936,460 

18.234,638 

13,136,116 

8.602,986 

45.918,073 

35,427,552 

27,058,802 

12,659,042 

59.640.141 

49.601.390 

27.319,009 

23.376,854 

18.736,244 

1.993,654 

77,424.594 

59,259,635 

30,581.627 

32,034,955 

6,829,423 

5.044,597 

14.044,098 

13,292,906 

16,981,854 

7,606,065 

n  1,508.782 

2.271.376 

273.237,667 

240,715,540 

9‘22,884 

..  no.Sis 

172,345 

23,466.668 

15,894,405 

67,987 

. .  319,793 

879,017 

36,..39.087 

48,516,585 

136.373 

.  574,156 

696.66.5 

103.722.000 

96,961,306 

28.3,772 

.  235.729 

363,280 

38.348.319 

42,694.146 

101.476 

■rs  45,773 

67.267 

9,347,131 

7,817,771 

4,682 

.  745,479 

997,665 

137,277,379 

153,987.1*1 

407,869 

.  .2.148,915 

4,895.316 

597.258.269 

399.064.957 

1,001,465 

.  185,487 

273.906 

43,740,655 

36,792.395 

77,424 

..  233.091 

334.969 

46,106,388 

44,408.502 

12s. 263 

.  398,102 

467.224 

.36,494,659 

79,031,820 

170,799 

. .  186.482 

236,377 

33,119,191 

31,074,691 

100,424 

. .  3,407 

6,277 

608,900 

341,116 

23 

.  114,209 

152,011 

24.611,638 

21.787,122 

41.875 

.  843,730 

1,127,214 

46.607,136 

149,508,662 

494,244 

.  523.329 

743,089 

96,113.564 

94.010,096 

.308.354 

,  38.5.04  4 

630.576 

77,980.233 

70,265,798 

228,788 

,  Non« 

None 

Non^ 

None 

None 

.  132,204 

169.370 

2.3,208.998 

26,120,633 

92.987 

,  None 

N‘on« 

None 

None 

Nono 

.  108.017 

148,640 

31,526.549 

26,377,371 

72,597 

.  110,242 

140.986 

16.413.329 

12,781,902 

103,156 

. .  362,778 

472.250 

61.737,291 

70,800.182 

186,242 

26.201,241  87.147.537 

4.841.549,911 

4,709.444.489 

14,242.102 

25.609.322  34.235,027 

4.187.453,577 

4,412.456.366 

12.067,467 

Prudential  Assur.  . 

Queensland . 

Railway  Passengen 
Royal  Exchange.  . 
Royal  Insurance  . . 
Royal  Scottish  .  . 
Scottish  Metropot. 
Scottish  Union  .  . 

Sea . 

Southern . 

State  Assurance 
Sun  Insurance  .  . 
Union  Assurance  . 
Union  of  Canton.  . 
•Union  Marine  .  . 
United  British  .  . 
AVestmlnster  .  .  , 

AVorld  Marine.  .  . 

A'angtse . 

Yorkshire . 


Totals  for  1928  .25.609.322  34.235,027  4.187.453,577  4,412.466.366  12.067,467 

• — ^Although  thi.s  company  has  a  license  to  transact  fire  In.atirance  it 
only  transacts  It  in  connection  with  automobile  Insurance. 


Totals  for  1929  .20,834.718  31,586.062  3.826,386,222  3,125.609,807  11.449,672  St.  P.  Fire  A  Marl 

Totals  for  1928  .20.461.424  28,908.868  *,329,177.783  2.^035,701  n.eJS.lSS  '  .Scottish  Unl’c'^f-f”' 

• — Although  this  company  has  a  license  to  transact  fire  Insurance  . 

trsn-esets  It  only  in  connection  with  automobile  Insurance.  Securlt.v . 

t — ^Thle  company  has  reinsured  all  Its  business  Into  the  Home  Insurance  Sentinel . 

Company  of  New  York.  .Springfield.  .  .  . 

Stuyvesant.  .  .  . 

RECAPITULATTON.  Sun  Ins  Office.  .  . 

Can.  Companlee  .  9,074,614  17.935,879  2,124,763.673  1.699.404.081  4,498  675  V  ’ 

Brit.  Companies  .26,201.241  .37,147.6,37  4.841,549,911  4  709  444  489  14  242  102  Tornado  Inter-Tns. 

Foreign  Co’s..  ..20,834.718  31,586,052  3,826,386,222  3,125  609’807  n'449’67'’  I’nion  of  Cantfin  . 


Totals  for  1929  .56.110,673  86.669.468  10.792,699,706 
Totals  for  1928  .64.826,851  79,647,177  9,187,224,958 


ZI  ~  ,  n  •  Casualty.  wTiose  net  premiums  wrlt- 

Electrtcal  Business  Averc  $12.463  and  losses  only 

A  ,1  UA  e  in  »  1,  •  .  are  figures  taken  from 

A  slight  falling  off  was  shown  in  the  Dominion  Department  of  Insur, 
net  electrical  machinery  premiums  ance  abstract  for  19Cf)- 
written  by  Dominion  licensed  insur-  ''  Net  Net 

anco  companies  during  1929.  A  more  premiums  losses 

unfavorable  loss  ration  was  experi-  company  writteai  incurred 

enced  as  net  losses  Increased.  Boiler  inspection.  .  6i:os6  .5*99.5 

Companies  showing  the  best  ex-  r /’e^  F®'’e  ‘  None 

perience  Include  Hartford  Steam  Hartf’d''.st"m  Boiler  rvVo  None 

Boiler,  which  only  wrote  $1,470,  but  Maryland  Ua.sualty  .  12.463  71 

suffered  no  losses,  and  Maryland  Dcean  acci.  a  Guar.  17.179  i.sns 

_  rravelers  indemnity.  10,696  5.651 

Totals  for  1929.  ..  165.i597  31.114  I 


Stuyvesant . 

63 

None 

Sun  Ins  Office.  .  .  . 

143 

101 

Svea . 

1 

None 

Tornado  Inter-Tns.  . 

2,990 

None 

ITnIon  of  CantAn  .  . 

41 

326 

ITiilted  States  Fire  . 

87.1 

1.623 

Universal . 

M 

124 

Westchester  Fire  .. 

194 

1,069 

Western  Assur.  .  . 

309 

42 

World  Fire  and  Mar. 

269 

26 

Totals  for  1929.  . 

221.958 

170.'684 

Totals  for  1928.  . 

187,351 

79,092 

Not  Net 

premiums  losses 
written  incurred 


Totals  for  1928. 


51,086 

5.905 

None 

None 

62.70.3 

18.181 

1.470 

None 

12.463 

71 

17.179 

1.306 

10.696 

5.65i 

65.1597 

31,114 

03,918 

28.808 

Hail  Business 


Both  net  premiums  written  and 
losses  incurred  of  hail  Insurance  I 
companies  licensed  by  the  Dominion,  j 


Following  arc  the  figures  from| 
Dominion  Department  of  Insurance: 


We  Specialize  in 
the  Shares  of  all 

INSURANCE  COMPANIES 
BANKS 

=  TRUST  COMPANIES  = 

Phone  or  write  us  for  quotations  or  information 

The  Insurance  Investments 


Steam  Boiler  Business 


Average  experience  was  better  In 


unie  of  business. 


Adelaide  8127-28 


LIMITED 


347  BAY  STREET 


TORONTO 


K8TABI.I8HKD  1880 


THE  EMPLOYERS’ 

LIABILITY  ASSURANCE  CORPORATION  LIMITED,  OF  LONDON 


Fire  -  Automobile  -  Accident  -  Sickness  -  Liability  -  Bonds  -  Burglary 
Robbery  -  Boiler  -  Explosion  -  Plate  Glass  -  Sprinkler  Leakage 
Windstorm  -  Riot  and  Strike 


ASSETS  EXCEED . $50,000,000 

CANADIAN  PREMIUMS— 1929— EXCEEDED  4,200,000 


$39,122  last  year.  |  Eqmtable  Fire  ’.  !  !  1  4.483  3,43.3 

rOllOWing  are  figures  taken  from  j  Firemen’s  ins.  .  .  .  1.R72  None 

the  Dominion  Department  of  Insur-  Franklin .  None  None 

ance  abstract  for  1929:  Gen'l  Ac.'Ve"  ^L’c!  l7^?6§  40,09T 

...  ...  (Jen'l  Ca.B.  of  Paris  .  69.608  14.708 

Net  Net  (tien.s  Falla .  155,171  37,384 

Globe  &  Rutgers  .  .  76,916  29,649 

Company  written  incurred  ,  f  jroat  American .  .  .  1,5.3,280  68.372 

T.,.-  .1  'Hartford  Fire  .  .  .  44.5.293  126,533 

BHtu'i.  Home .  323.169  62,800 

rlnina  “r"'  ■  1  Ins.  Co.  of  N.  Amer.  148,079  51.294 

Dorn  'r'L'  '  iV«-^  I-ondon  and  Scottish  59,379  10.600 

222  London-Canada  .  .  None  .None  I 
i.  J  0  ^  London  Guar  &  Ac..  None  176 

rln  f  S  Maryland  In.a.  .  .  .  23.079  12.689  i 

rfin'rd^an  V*"'  >  Merchants  Fire.  .  .  81,001  18,204 

°  Panada  ^  ^  in-in  ,  Union  »'iro  .  .  22.227  12.5.58 

C|,'  ‘t.’  •;  ■  n  T.  Underwriters  .  14.083  .3. .353 

Hudson^iav  .  6  21,965 

AfLrvJLniM  '  w'  •  1^  f’ho’x  Ins.  Of  Halt..  171.723  40,7ll 

Marjldnd  Casualty  .  lo,24  ,  804  Kxchange  .  .  94,488  36.143 

Nor\hei"„*‘'?.l'\.r;  :  •.  None"  No,^^  c"anad.An‘'- 

Rot^l  Bm.ra^nce'’®''-  ••••■•  No‘n«  None 

Tr/veieVs  indemnWv  Springfield  Fire  .  .  148,080  64,294 

WoHd  xtarin^  49., 549  646  ■Westchester  ....  157,172  36,789 

World  Marine  .  .  .  .  None  None  world  Fire  &  Mar..  62,843  13.969 

Totals  for  1929.  .  606.617  39,122  Totals  for  1929,  .3.567.213  l!bl3.627 

Totals  for  1928.  .  502.124  68,519  Totals  for  1928.  ,6.919,252  6,954,298 


Net 

Net 

premiums 

losses 

Company 

written 

Incurreil 

$  ) 

$ 

Aheille . 

94,223 

29.7S4 

.Aetna  Insurance  . 

85,236 

40,324 

Alliance  Assur.  . 

81,075 

26,524 

.Vlliiince  Ins.  of  Phi 
delphia . 

None 

None 

Canada  Security  . 

21,031 

7.497 

Canadian  Fire  .  . 

39.443 

8.526 

Can.  Indemnity  . 

319,740 

69,109 

Car  and  General. 

94,483 

36,143 

Citlzena . 

106.389 

25.102 

City  of  New  York 

NonA 

Nonr 

!  ronnrcticut  .  .  . 

124,137 

29,430 

Eagle  Star  Brltls 
Dom . 

None 

11 

iF.nip.  Liability  .  . 

— IS 

22.3 

Equitable  Fire  .  . 

14.483 

2.433 

Firemen’s  Ins.  .  . 

1.872 

None 

Franklin . 

None 

None 

Gen’l  Acci.  of  Can. 

5.876 

tl5 1 

Gen'I  Ac.  F'e.  &  ly'e. 

172.769 

40,097 

Gen'l  Cas.  of  Paris 

69.608 

14.708 

Glen.s  Falls  .... 

155,171 

37,384 

Globe  &  Rutgers  . 

76,916 

29,649 

Great  ylinerican.  . 

li5 .3,280 

68.372 

Hartford  Fire  .  . 

445.293 

126,533 

Home . 

323.169 

62,800 

Ins.  Co.  of  N.  Amer 

148,079 

51.294 

London  and  Scottis 

59.379 

10.600 

lyondon-C'anada  . 

None 

None 

London  Guar  &  Ac 

None 

176 

Maryland  Ins.  .  . 

23.079 

12.689 

Merchants  Fire.  . 

81,001 

18,204 

Nat.  llnion  ^•'‘iro  . 

22.227 

12.558 

N.  Y.  irnderwriters 

14.083 

3..3o3 

Niagara . 

49,716 

21,965 

Pho'x  Ins.  of  Hart. 

171.723 

40,711 

Roval  Exchange  . 

94,488 

36.143 

•St.  Paul  F.  &  Mar. 

137.873 

28.001 

Scottish  Canadian 

15.285 

3. .503 

■Sentinel . 

None 

None 

Springfield  Fire  . 

148,080 

54,294 

Westchester  .  .  . 

157,172 

36,789 

World  Fire  &  Mar. 

62,843 

13,969 

Insurance  Exchange,  MONTREAL 

C.  W.  I.  WOODLAND, 

General  Manager  for  Canada  and  Newfoundland 


Temple  Building,  TORONTO 

JOHN  JENKINS. 

Assistant  Manager 


Livestohk  Business 


I 


Rain  Business 


Live  stock  insurance  experience 
by  Dominion  licensed  companies 
was  more  unfavorable  in  1929.  Net 
premiums  written  were  about  60  per 
cent,  higher  than  in  1928  but  at  the 
same  time  losses  increased  three 
times. 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  abstract  for  1929: 

1929 

Net  Net 
premiums  losses 
Company  written  Incurred 


The  experience  of  the  two  Domin¬ 
ion  licensed  rail  insurance  companies 
in  1929  proved  very  unfavorable.  Net 
premiums  written  were  over  $3,000 
less  than  in  1928  while  net  losses 
incurred  remained  about  the  same. 

Hartford  Fire’s  loss  ratio  was  over 
GO  per  cent,  and  that  of  the  Home 
over  100  per  cent. 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  abstract  for  1929: 

1929 

Net  Net 

Premiums  losses 


Can.  General  .... 

79 

77 

Company 

written 

incurred 

Hartford  Live  Stock 

33,045 

33,981 

$ 

$ 

Indemnity  Ins.  .  .  . 

29,829 

5,505 

Hartford  Fire  .  . 

.  13,338 

7,811 

Yorkshire . 

12,466 

2,732 

Home . 

6.080 

6.790 

Totals  for  1929 .  . 

J5,419 

42,2^5 

Total.s  for  1929. 

.  18,418. 

14.601 

•  Totals  for  1$3S.  . 

60.837 

13,043 

Totals  for  1928. 

.  21,986 

14,533 

208 

2 

3  459 

423 

400 

None 

405 

7 

241 

1 

272 

28 

125 

40 

16.3 

90 

8 

11 

S63 

262 

39 

159 

701 

221 

14 

13 

60 

6 

1 

14 

137 

None 

4 

None 

1 

None 

447 

,  5 

371 

None 

1 

None 

28 

60 

42 

None 

736 

21 

4,916 

1J37 

78 

89 

1,818 

1,462 

147 

4 

7.109 

1.443 

255 

1,000 

355 

66 

1.497 

175 

46 

15 

7 

11 

156 

None 

7.'604 

7,096 

1.206 

281 

2,700 

2.463 

6 

None 

529 

330 

108 

None 

76,017 

65.865 

54,5.57 

79.169 

!  THE  CANADIAN  V 

SURETY  COMPANY 

Announces  /  | 

The  Removal  of  Its  \  l 

Head  Office 

and  I 

Ontario  Branch  Office 

to 

The  Canada  Permanent  Building 

FIDELITY  and  SURETY  BONDS.  - 

AUTOMOBILE,  BURGLARY,  FORGERY, 
LIABILITY,  PLATE  GLASS 
and 

FIRE  INSURANCE. 

A.D.  1720  A.D.  1930 

Tested  by  the  Fires  of  over  Two  Centuries 

The  London  Assurance 
Corporation 

Established  by  Boyal  Charter  1720 

Transacts 

Fire,  Use  and  Occupancy,  Rent,  Sprinkler 
Leakage,  Tornado,  Automobile, 
Registered  Mail  Insurance 

NOTE: — ^The  London  paid  $7,600,000.00  losses  arising 
from  the  San  FranoMO  Disaster  —  an  amount 
greater  than  that  paid  by  any  other  Company 
operating  under  a  si^Ie  name,  in  this  or  any  | 
other  iNMiflagration.  This  record  stands  without 
parallel  in  the  history  of  insurance. 

The  British  Law  Insurance  Co. 

Limited 

of  London,  England 

which  is  associated  with  and  whose  policies  sure 
guaranteed  by  the  London  Assurance  Corporation. 

Combined  Funds  Exceed  $60,000,000 

Application  for  agencies  invited,  apply 
Head  Ofice  for  Canada: 

465  ST.  JOHN  STREET,  MONTREAL 

Joint  Managers 

W.  KENNEDY  W.  B.  COLLEY 


INSURANCE  FIGURES  REFLECT 
DOMINION’S  ECONOMIC  GROWTH 

Canada’s  economic  growth  is  surprisingly  re-  ‘ 
fleeted  by  the  figures  of  New  Insurance  issued 
and  paid  for, 

1908  1918  1928  1938 

$99,896,206  $307,279,759  $918,742,064  ? 

The  mere  juxtaposition  of  these  figures  inspires 
confidence  in  the  period  ahead.  L,ife  insur- 
'  ance  will  continue  to  grow  in  volume  because 
population  will  increase,  industry  will  expand, 

and  particularly  because  it  will  be  realized  that 
human  life  values  are  as  yet  utterly  inadequately 
protected  in  comparison  with  the  protection  car¬ 
ried  for  property  values. 

Sharing  the  country’s  progress.  The  Ontario 
F-quitable  in  1929  passed  the  50  Million  Dollar 
mark  of  Insurance  in  Force.  It  is  now  on  the 
way  to  an  objective  of  100  Millions.  The 
Company  has  always  emphasized  the  protective 
feature  of  Life  Insurance  and  has  consistently 
offered  low  cost  insurance  to  meet  the  need  for 
adequate  protection. 

THE  ONTARIO  EQUITABLE 

Life  &  Accident  Insurance  Company 

S«  C.  ’TWEED,  President. 

Head  Office— WATERLOO,  ONTARIO. 


P.  J.  PERRIN,  Inc. 

Managers  for  Canada 

Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Mechanics’  Insurance  Co. 
Sussex  Fire  Insurance  Company 

FIRE,  AUTOMOBILE  (All  Risks),  PLATE.GLASS 
TORNADO,  “SPRINKLER  LEAKAGE”, 
EXPLOSION 


465  St.  John  Street  MONTREAL,  QUE. 

Applications  from  Reliable  Agents  Cordially  Invited 


THE  FINANCIAL 


MONTREAL.  APRIL  11, 


RESULTS 
FIRE  AND  AUTO 
BUSINESS  IN  1929 

k'  . - 

«  Preimuim  Register  Gain  for 

Year  Bat  Loss  Ratio 
Higher 


AUTO.  LOSSES  DOWN 

latio  Reveals  Decline  From 
I  62.18  Per  Cent,  to  56.51  Per 
’  Cent.  —  Favorable  Hail  Ex- 
pcrience 

l-ess  favorable  underwriting  re¬ 
sults  by  fire  companies  and  general 
nprovcment  in  casualty  experience 
,«  indicated  in  the  insurance  abstract 
'  gures  from  the  Department  of  In- 
.i  .  iranco  at  Ottawa.  Fire  premiums 
‘bowed  some  expansion,  but  losses 
ere  relatively  higher  and  average 
OSS  ratio  was  substantially  higher. 
The  Increased  rate.s  on  automo- 
ile  insurance  established  during  the 
ear  were  reflected  in  results  of 
lis  class  of  business.  Premiiuns 
bowed  a  healthy  gain  and  loss  ratio 
‘•as  down  by  over  6  per  cent,  al- 
hough  still  on  a  basis  which  made 
rofits  difficult  for  the  underwriter 
n  general. 

I  Fire  insurance  premiums  written 
d*Sanada  during  the  year  increased 
;y  $1,281  ,335  over  the  amount  wrlt- 
en  in  1!)2S,  the  total  for  1929  being, 
fter  deducting  licensed  reinsurance, 
‘58.393,081.  Of  this  amount  Cana- 
lian  companies  wrote  $11,423,847, 
Iritish  companies  $26,201,241,  and 
ireign  companies  $20,767,993. 

l,osses  Increased  Sharply 
The  losses  incurred  Increased  from 
26.602,925  in  1928  to  $31,469,940  In 
929. 

The  loss  ratio  in  this  insurance 
y  provinces  is  shown  below,  the 
)i  responding  ratios  for  1928  being 
lown  in  parenthesis: — Alberta, 
1.92  (59.02):  British  Columbia.  53.27 
15.92):  Manitoba,  40.66  (36.80); 

ew  Brunswick,  64.08  (49.99);  Nova 
cotia,  48.60  (59.76);  Ontario,  65.29 
16.13):  Prince  Edward  Island, 

52.90  (36.35):  Quebec,  49.72  (48.08) 
nd  Saskatchewan,  69.35  (44.73). 

The  net  premiums  written  for  au- 
omobile  insurance  of  all  classes 
imounted  in  1929  to  $16,844,421,  an 
ncrease  over  1928  of  $4,064,616.  The 
osses  Incurred  amounted  to  $9,518,- 
50  or  56.51  per  cent,  of  the  prem¬ 
ums  written,  as  compared  with  62.18 
?r  cent,  in  1928.  Adjusting  the  ro- 
rve  of  unearned  premiums  to  take 
jcount  of  the  larger  volume  of  pre- 
nlums  written  during  the  year  for 
;  vhich  the  losses  had  not  been  fullv 
^iustained  during  the  year,  the  pre¬ 
miums  earned  during  1929  amount 
to  $14,824,822,  the  loss  ratio  on  this 
basis  being  64.20  per  cent,  as  against 
73.54  per  cent,  on  the  same  basis  in 

1928. 

The  year  1929  proved  much  more 
favorable  for  the  hall  insurance  com¬ 
panies,  the  loss  ratio  being  28.24  pe' 
,ccnt.  of  the  premiums  compared  with 
100.39  per  cent,  in  1928.  The  pre¬ 
mium  income,  however,  shows  a  de¬ 
crease  from  $6,919,252  in  1928  to  $3,- 
544,985  in  1929.  The  average  ratio 
for  the  three  years,  1927,  1928,  and 

1929,  is  85.83  per  cent.,  the  total  pre¬ 
miums  being  $16,666,559,  and  the 
total  claims,  $14,302,470. 


m 


Earthquake  Business 


As  -0  result  of  experiencing  per¬ 
fect  loss  ratios  the  past  three  years, 
earthquake  insurance  companies  li¬ 
censed  in  the  Dominion,  suffered  a 
substantial  decline  in  net  premiums 
written  during  1929. 

Net  premiums  written  in  last  year 
totalled  $7,115  as  compared  to  $13,- 
142  during  the  previous  year. 

Following  are  figures  taken  from 
the  Dominion  Ilepartmcnt  of  Insur¬ 
ance  abstract  for  1929: 

1029 

Kot  N>t 

premiums  losses 

Company  written  Incurred 

$  $ 

Aetna  Ins<iranre  .  „  2,178  None 

Ciinneotinit  Fire..  .  .".i  None 

Cniitinental  Ins.  .  .  238  None 

Fqiiitable  Fire.  .  .  7  None 

Fl<1e]it.\ -I’lienix  .  .  182  None 

Cilohe  Hiul  Hutgers  .  222  None 

pleat  .*meriean  .  .  None  None 

Marlforil  Fire.  ...  It  None 

(tome .  1,3.02  None 

IiiK.  Co.  of  N.  Amer.  — 4fi  None 

Nat,  T'nidii  Fire.  .  .  1,87.0  None 

Niagara .  170  None 

Ptiornix  As.xur..  .  .  1(50  None 

Phoenix  Ins .  .08  None 

S<'otti.«li  1,'nion  .  .  .  309  None 

World  Fire  &  Jfar. .  372  None 

Tolal."?  for  1029.  .  7.113  None 

Total.s  for  192S.  13,142  None 


Fire  and  Auto  Experience  in  1 929  |  Fire  Business 


GOOD 


INSURANCE  STOCKS 


EVERY  INVESTORS’  EVERY 


Premiums  Ixtssea 
earned  incurred 


Aetna  Insurance  ..  11,824  9,34 

Agricultural .  74  Noni 

Alliance  Assurance  .  212,417  151,878 

Alliance  Insurance  18.181  12,771 

American  Alliance  .  2  Non' 

Amer.  Auto.  Fire  .  264,666  137, 51i 

American  Auto.  .  .  386,045  286.971 

American  Central..  64  Nom 

American  Insurance  73,664  61,38' 

Anglo-Scottlsh  ..  .,  89.243  77.11' 

Boston  .  None  Nom 

British  America.  .  .  253.065  142,99! 

British  Canadian  ..  77,913  39,94! 

British  Colonial  .  .  157,398  140,341 

British  Crown  ....  89,680  80,611 

British  Kmplre..  ..  148,964  79,80! 

British  General  .  .  36.845  7,69! 

British  l.,aw .  22,139  13,00! 

Brit.  Northwestern  .  661  18' 

British  Oak .  4,476  2,16! 

British  Traders  .  .  438.185  276,25' 

Canada  Accident  .  .  167,671  121, 67i 

Canada  Security  .  .  60,844  33,161 

Canadian  Fire  .  . 139,897  69.17! 

Canadian  General  .  l46,680  95,76! 

Canadian  Indemnity  176,899  133,661 

Canadian  Surety  .  .  97,021  45,58! 

Car  and  General  .  40,753  26,621 

Casualty .  99,060  41,03! 

Central .  9.987  8,841 

Central  Manufact's  .  27,382  7.2li 

Century  Indemnity  .  686  22( 

Century  Insurance  .  112,817  103,961 

Columbia .  4,065  421 

Comm.  Union  Assur.  68,768  43,48! 

Constitution  Indemn.  75,151  49,48( 

Continental  Casualty  66,378  60,991 

Continental  Insur.  .  2,638  2,89! 

Cornhill .  64.610  29.61! 

Dominion  Fire  . .  . .  None  None 
Dom.  of  Can.  Gen..  607,692  230, 73C 

Eagle  Star .  25,770  16,639 

Employers  L,labtlity.  610,123  347,139 

Employers’  Reinsur.  38,979  36,13! 

Equitable  Fire  .  .  .  3.921  1,686 

Fidelity  Insurance  .  163.069  148,947 

Fidelity  Phenix  .  .  2,442  1,684 

Fire  Asso.  of  Phllad.  159,249  132.666 

Fireman’s  Fund  .  .  668  None 

Franklint .  None  Nona 

Gen.  Acc’t  of  Can..  475.994  287,867 

Gen.  Acc.  Fire  A  Life  47.883  39.078 

Gen.  Casu.  of  Paris  69.021  47,966 

Gen.  Casu.  of  Amer.  12,868  19,302 

General  Exchange.  446.347  335,380 

Gen.  Ins.  of  America  33.125  2.3,689 

Gen.  Reinsur.  Corp.  1.357  6.000 

Glens  Falls .  6.684  -  3.846 

Globe  and  Rutgers  .  251,784  188.625 

Globe  Indemnity  .  261,270  137.892 

Great  American  .  .  4,60.3  685 

Guar.  Ins.  of  Canada  811,910  217,752 

Guildhall .  168.063  95,246 

Halifax .  118,110  65,896 

Hardware  Dealers  .  1.193  38 

Hartford  Accident. .  87.062  46,003 

Hartford  Fire..  .  .  33.146  10.696 

Home .  320.267  231,249 

Homestead .  None  None 

Hudson  Bay  . .  . .  None  None 

Imperial  Guarantee.  116,096  62,740 

Imperial  Insurance  .  29,306  8,696 

Indemnity  Insur..  .  84,061  26,163 

Ins.  Co.  of  Nor.  Ame.  36,730  18.260 

Daw  Union  and  Rock  139,017  72.668 

Ijegal  and  General  .  25  None 

DIv.  A  Don.  &  Globe  119.305  69,990 

Dlverpool-Manltoba.  47,846  24,394 

Dondon  A  Dancashtre 

Giiar  and  Accident  269,480  168,760 

Don.  and  Dane.  Ins.  63,643  19,097 

Dondon  and  Provin..  16,396  8,300 

Dondon  &  Scottish  .  13,908  10,953 

Dondon  Assurance  .  22,402  10,798 

Donidon-Canada  .  .  .  38,938  27,670 

Don.  Guar.  &  Aec't  233,738  124,470 

Dumberm’ne  Mu.  Cas.  128,306  60,498 

Dumbermen's  Mutual 

of  Mansfield  . .  . .  1.004  None 

Marine .  11,748  2.994 

Maryland  Casualty  .  34,076  20,767 

Merchants’  Casualty  145,478  87,640 

Merchants  and  Empl.  109.347  104.076 

Merchants  Marine  .  8.844  6,491 

Mercury .  33,122  17,943 

Minnesota  Implement  1,193  38 

Motor  Union  ....  96,243  65,234 

Mount  Royal  . .  . .  379.007  296,600 

Nat’l-Ben  Franklin.  6.192  3,144 

Nat  Union  Fire  .  .  127,832  124,130 

Nat,  Union  Indemn.  39,419  22,367 

Newark .  61,964  26,078 

New  Jersey .  65.279  88,672 

New  York  Casualty  99.032  111,913 

New  York  Indemn..  6,280  1,694 

New  York  Underwrit.  827  179 

Niagara .  167  6 

Nor.  Amer.  Accident  None  61 

North  British..  •  .  86.734  68.869 

Northern  Assur...  .  169.614  106.919 

North-west  Mutual.  60,833  23,040 

Northwestern  Nat’l..  36,840  26,416 

Norwich  Union  . .  . .  337,632  253,184 

Occidental .  40,882  24,479 

Ocean  Accident  .  .  438.874  267.626 

Pacific  Coast  ..  ..  48,438  22,213 

Palatine .  40.114  21,862 

Phoenix  Assurance  .  190,906  132,664 

Phoenix  Insurance  .  62,090  22,380 

Preferred  Accident,  94,879  62,763 

.Providence  Wash’ton  None  250 

Provincial .  107,857  €2,908 

Prudential  Assur.  .  •  32,772  46.176 

Queen  of  America..  7.3,715  37,642 

Queensland .  62,620  33,654 

Bailwav  Passengers  107,642  69,040 

Retail  Hardware  .  .  1,193  88 

Royal  Exchange  .  .  143.010  88,883 

Royal  Insurance  .  .  412.058  223.445 

St.  Paul  Fire  .  .  .  93,825  26,860 

St.  Paul-Mercury  .  41,614  26,235 

Scottish  Metropollt  49,622  22,548 

Scottish  Union  .  .  .  26.688  18.401 

Security .  7.683  8,869 

Springfield .  1,477  218 

Stuyvesant .  67  None 

Sun .  121,432  71.708 

Trans-Oanaid.a  ..  ..  139.440  89,053 

■Travelers  Fire  ..  ..  None  None 
Travelers’  Indemn..  324.397  261,843 

Union  Assurance  ..  65,084  21,160 

Union  of  Canton.  .  234,047  146,238 

ITnlon  Marine  ..  ..  215  42 

TTnIted  British.  .  .  35.817  24.370 

Unit  States  Fidelity  1?7.9S7  133,108 

United  States  Fire  .  .  16.821  22.446 

Western  Assur.  .  .  .  284.400  162,768 

World  Fire .  1.495  867 

World  Marine  ....  32.815  14.267 

Yorkshire . 120, .136  66.633 

Zurich .  288,069  141.874 

Totals  for  1929  14,792,374  9,614.677 


Totals  for  1923  11,360.397  7,965,333 


Ratio 

earned 

•  Incurred 

76 

$ 

$ 

79.03 

622.409 

297.461 

69,667 

54,387 

71.66 

671,639 

226,695 

70.29 

137.048 

72,708 

15,999 

4,813 

6V.96 

None 

None 

74.34 

None 

None 

.  167,218 

89,660 

e'o’.fs 

107,327 

62.144 

86.41 

194,737 

98,119 

96,547 

61,811 

eV.ei 

491.483 

261,766 

61.27 

110,869 

66,278 

89.17 

297,762 

205,697 

89.89 

386,739 

277,616 

63.68 

167,221 

86.635 

20.61 

130.623 

60,212 

68.74 

83,363 

32.865 

24.42 

193.584 

109,932 

48.37 

183,339 

103,928 

63.05 

244,743 

149,269 

72.67 

224,225 

111,8!<0 

64,60 

166,757 

99,261 

49.45 

389.186 

193,478 

66.28 

46,784 

26,107 

76.66 

179,169 

87,213 

46.99 

401 

None 

62.88 

216,069 

108,918 

41.42 

32,081 

7,653 

38.46 

202,160 

89,226 

26.36 

48,330 

24,133 

37.61 

None 

None 

92.14 

291,260 

168,113 

10.46 

68,668 

23,680 

63.24 

801,429 

442,101 

66.84 

*■  Dno 

None 

93.30 

one 

None 

98.48 

493,925 

281,137 

64.05 

217,483 

108,349 

272,487 

117,526 

4V.45 

188,900 

64,806 

64.67 

469,390 

241.835 

68.05 

726.832 

415,985 

92.71 

None 

None 

42.97 

44,486 

21.773 

91.91 

None 

None 

64.86 

477.686 

266,792 

83.24 

363,292 

203,546 

195.711 

76,667 

None 

None 

SV.4S 

92.316 

42,605 

81.61 

852,468 

182.275 

81.27 

None 

None 

160.00 

None 

None 

76.14 

None 

None  ■ 

71.61 

155.953 

104,938 

368.46 

None 

None 

58.41 

193,004 

111.298 

74.88 

767,554 

673.988 

62.78 

129.030 

68.469 

12.71 

429.479 

252.449 

83,203 

38,178 

66.68 

113,703 

63.286 

66.79 

93.374 

67.967 

3.19 

345,222 

211.138 

61.69 

Nome 

None 

31.97 

1.080,892 

664,676 

72.21 

1,811,876 

1,011.737 

None 

None 

187,716 

96,090 

eV.oi 

48,666 

26,806 

29.77 

164.967 

72.488 

76.81 

None 

None 

61.07 

700,782 

331,869 

62.27 

397.999 

230,761 

2,469 

2,981 

5'o'.28 

1,370,022 

760,770 

60.99 

286,747 

168,131  . 

69.26 

14,844 

5,873 

35.60 

1,334,072 

824,261 

60.62 

36,614 

11,634 

78.75 

106.608 

67,603 

48.20 

632,314 

816,499 

70.10 

176,728 

87,165 

63.26 

313,626 

218,266 

39.36 

None 

None 

6S.0S9 

88.468 

2V.  4  9 

None 

None 

60.94 

None 

None 

60.17 

None 

None 

96.18 

327 

None 

62.09 

202,866 

83.777 

64.17 

69,208 

27,426 

3.19 

346.222 

211,138 

67.99 

126,819 

71,246 

77.99 

447,690 

238.622 

60.65 

311,131 

178.956 

97.10 

101,367 

43.847 

66.72 

None 

None 

60.19 

139,818 

70,474 

136.84 

69.383 

34.931 

113.01 

None 

None 

26.38 

None 

None 

21.64 

48.603 

26,458 

2.99 

801,709 

216.568 

None 

None 

t's'.m 

1.101.013 

646,966 

63.04 

786,601 

431,191 

46.32 

916,657 

466,193 

71.70 

260,463 

124.166 

74.99 

1.034,680 

696,962 

69.88 

232,444 

114,282 

60.96 

469,338 

293,147 

45,86 

149,063 

79,808 

54.60 

345,613 

154,168 

69.44 

1.670.785 

922.884 

42.96 

866.866 

180,401 

66.61 

None 

None 

«... 

168.134 

114,182 

68.33 

31,693 

136.373 

137.85 

401,115 

283.772 

60.93 

729,723 

368.817 

63.68 

227.296 

101,476 

63.92 

27,613 

4,682 

3.19 

846,223 

211.138 

69.71 

694,062 

407,859 

64,23 

2,041,306 

1,001,466 

49.94 

287.183 

162.702 

63.04 

None 

None 

46.44 

233.631 

123,263 

68.95 

897.888 

170.799 

108.93 

119,177 

79,305 

14.76 

341,120 

166,983 

231.716 

127,168 

bV.65 

842.608 

494.244 

63.86 

66.466 

39.806 

None 

None 

80'.72 

None 

None 

32.61 

628,107 

308.354 

62.06 

375.365 

228.788 

19.53 

None 

None 

68.04 

131.009 

82,987 

70.83 

None 

None 

133.43 

878.614 

269.649 

63.72 

699.130 

858,236 

67.32 

120.392 

99,373 

43.48 

109,841 

72.597 

46.89 

363.888 

186.242 

49.25 

Nona 

None 

64.32  41,188.165  23,770,478 


70.18  39,737,386  19,087,648 


I  Inland  Transport  I  I  Automobile  ...*.. 

I  _ Boston . 

British  .American.  . 
Big  strides  were  made  in  the  busi-  Brit  and  Foreign.  . 
I  ness  conducted  by  Inland  Transport-  Security  I 

I  stion  Insurance  companies  last  year,  can.  General .... 


:.\Ti:XDET)  OPERATIO\S  AT 
('0»0BS  BROS.  PL 


Dominion  fire  Insurance  statistics 
showing  net  premiums  written  and 
net  lo.sses  Incurred  by  provinces 
show  Yukon  territory  supply  the 
least  business  but  returning  a  loss 
ratio  of  over  90  per  cent. 

Next  smallest  in  order  of  size  Is 
Prince  Edward  Island  where  only| 
$263,689  was  written  during  1929. 
but  where  the  loss  ratio  ran  close  to 
200  per  cent. 

The  largest  producers  of  fire  In¬ 
surance  were  Ontario  and  Quebec 
with  Quebec  having  a  better  experi¬ 
ence  than  its  neighbor.  In  Ontario 
net  premiums  written  Inst  year 
totalled  $18,827,676  and  the  let  losses 
Incurred  ran  to  $10,396,007.  In  Que¬ 
bec  the  figures  were  $14,205,341  and 
$7,055,518,  respectively. 

Following  are  the  figures  taken 
from  the  Dominion  Department  of 
Insurance  abstracts: 
fire;  IlfSlTRANCB  EXPERIENCB 
BY  PROA'INCES,  1929 
(Ucense  reinsurance  deducted) 

Net  Not 

Premiums  losses 
written  incurred 

Alberta .  4,868,633  2,963.967 

Brit  Columbia.  .  6,078,632  3,232.435 

Manitoba .  4,244,683  1.724,789 

New  Brunswick  .  2.124,675  l,358,39i5 

Nova  Scotia.  .  ,  2.463,879  1,195,349 

Ontario .  18.827.676  10,395.007 

P.  Ed.  Island....  263.689  406,086 

Quebec .  14,205,341  7,056,618 

Saskatchewan  ..  6,272,622  3,126,691 

Yukon .  6,763  6,970 


We  recommend 
for  Investment 


JETNA  FIRE 
iBTNA  LIFE 
HARTFORD  FIRE 
iBTNA 
CASUALTY 
6?  SURETY 


Vigilant  Service 

Busy  men  have  little  time  to  probe 
into  the  fundamental  conditions  that 
affect  their  securities.  We  not  only 
have  time  to  do  this,  but  maintain  a 
large  force  for  that  purpose.  If  you 
think  this  sort  of  advice  is  advisable, 
you  may  have  it  without  obligation. 
Ask  for  details. 


We  recommend 
for  Investment 


TRAVELERS 
PHOENIX  FIRE 
NATIONAL  FIRE 
CONNECTICUT 
GENERAL 


HARTFORD  INSURANCE  STOCKS  POSSESS 
EVERY  DESIRABLE  INVESTMENT  ELEMENT 


Forgery  Business 

Net  losses  Incurred  in  forgery  In¬ 
surance  by  Dominion  licensed  com¬ 
panies  'were  four  times  greater  last 
year  than  In  1928,  while  premiums 
written  only  Increased  about  ten 
per  cent.,  producing  an  unfavorable 
loss  ratio  of  more  than  100  per 

cent 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  abstract  for  1929: 

Net  Net 

premiums  losses 

Oempany  written  incurred 

Canadian  General  .  XT28  ^  60 
Can.  Indemnity  .  .  .  1,287  18 

Canadian  Gurety  .  .  1.401  49 

Employere*  Dtab.  .  None  — IJlll 


The  wise  investor  obtains  safety  in 
Hartford  Insurance  Stocks  because 
these  Insurance  Companies  are  sup- 
ervised  by  the  (Connecticut  State 
Insurance  Department;  because  of 
their  splendid  financial  conditions; 
because  they  afford  one  profit  from 
underwriting  and  another  from  in- 
vestment  of  funds;  because  their 
investments  arc  carefully  selected 
and  scientifically  diversified ;  because 


of  their  able  and  experienced  man- 
agements,  which  have  achieved 
enviable  records. 

The  eight  Hartford  Insurance  Com' 
panics  listed  on  this  page  have, 
during  the  past  ten  years,  yielded  an 
average  annual  income  of  15.97%  on 
original  investment.  In  these  Insur¬ 
ance  Stocks  the  investor  may  con¬ 
fidently  expect  a  continuation  of  the 
impressive  record  made  in  that 


period.  The  eig^t  stxickB  listed 
enjoyed  an  average  annual  gain  on 
original  investment  of  27.31%  for 
each  year.  The  prospect  for  con¬ 
tinued  enhancement  is  exceptioBadiy 
attractive  at  present  price  levels. 

We  have  prepared  a  sepanteanalysis 
of  each  of  the  Hartmd  Insurance 
Companies  listed  and  sh^  be  pleased 
to  send  any  of  them  to  interested 
investors. 


Gen.  Indemnity  .. 

1.382 

Globe  Indemnity. 

380 

Grain  Ins . 

2.913 

Maryland  Casualty 

2,013 

Met,  Casualty  .  . 

126 

National  Surety  . 

|a( 

37,600 

Royal  Ina . 

• 

1.093 

U.  S.  Fid.  &  Guar. 

• 

10,626 

Totals  for  1929. 

. 

60,679 

Totals  for  1928. 

• 

66,204 

F.  E.  Kingston  S?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL.  CANADA 
Tkuraon  LAiioMm  2196 

OowfipoNckfttt : 

V.  E.  Knramir  O*  CouPAMT,  Comiaoi— k 

ThB  F.  E.  KMORtM  COUPAMT.  MlBAIJUIHIfc 


Credit  Business 


Net  premiums  written  by  the  two 
companies  licensed  by  the  Dominion 
Government  for  credit  insurance 
were  slightly  less  last  year  than 
those  of  1928,  while  net  losses  in¬ 
curred  were  approximately  doubled 
rising  from  less  than  a  third  of  pre¬ 
miums  to  more  than  double.  The 
experience  of  both  companies  was 
almost  equally  unfortunate. 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  abstract  for  1929: 

CREDIT  mrSVRAJlOB 
1829 

Net  Net 

Premiums  losees 
Company  written  Incurred 

American  Credit  In¬ 
demnity .  317,798  132,700 

Nat.  Surety.  ....  114,314  70.385 

Totals  for  1939.  .  832,110  203,093 

Totals  for  1928.  .  833.863  101.856 


THIBAUDEAU  ©>  COMPANY 

UMITBD 

Kiwinkn  J.  THIBAIDDBAtl^  FVeitiM 
CANADIAN  MANAGER 

TZational  Guaranty  Fire  Insurance  Company 

NEWARK.  N.J. 


CHIEF 

AGENTS 


Minnesota  Fire  Insurance  Company 

SERVICE  INTEGRRY  SAFBn 

AR  Cfanss  ef  Ammms  ^VsMMrf 
466  ST.  FRANCOIS  XAVIER  ST,  MONTREAL 
TelephiM:  MARQUETTE  9093 


SUN  LIFE  ASSURANCE  COMPANY 


CANADA 


..  .  MX.  000,  while  loss  ratio  was  cut  sub-  • 

r.iacki?  Harbor,  N.B.  The  fish-  stantially.  Continental  Ins.  . 

p.Tcking  plant  of  Connors  Bros.,  Dim-  Following  are  the  figures  taken  Dom.  of  Can.  Gen’ 
ited,  after  having  completed  addi-  from  the  Dominion  Department  oi  EquitabTe^pTrV*''  ' 
lions  and  extensions,  is  to  reopen  Insurance  abstract  for  1929:  Fidelity-Phenix.  ! 

shortlv.  A  new  fishmeal  plant  has  Net  Net  Fidelity-Phenix.  .  . 

been  installed  and  a  large  annual  premiuma  losses  Fire  Assoc,  of  Phila- 

output  is  expected.  The  shook  mill  Company  written  incurred  ^  delphla.  .  . 

will  be  operating  soon  and  a  new  Aetna  insurance..  .  in.ooo  903  pirst  American.  . 

Iblant  at  Freeport.  Nova  Scotia,  will  Alliance  Assur.  .  .  .  6,‘<!39  125  oen.  Ac..  Fire  &  Dlfe 

also  come  into  operation.  Alliance  Ins.  of  Phil-  oinS!  fnd  ' 


First  British  Insurance  Company  Established  in  Canada 

A.  D.  1804 

Phoenix  Assurance  Co.  Limited 

OF  LONDON.  ENGLAND 

(Founded  1782) 

FIRE-LIFE-AUTOMOBILE 

Marine  ' —  Explosion  —  Tornado 

Sprinkler  Leakage— Earthquake— Rent— Burglary 

TOTAL  RESOURCES,  over. . . . 

CLAIMS  PAID  EXCEED . .  .$800,000,000 

DEPOSITS  with  Federal  Government  and  In¬ 
vestments  in  Canada,  for  security  of  Cana- 

Afun  policyholders  only,  exceed .  $3,000,000 

Agents  Wanted  in  Botb  Branches,  Apply  to 


Firemen’s  Fund.  .  .  .3,897 

903  First  American.  .  .  2,201 

135  Gen.  Ac..  Fire  &  Life  7.349 

Glens  Falls .  8.038 

_  Globe  and  llutgers  .  4.417 

sa  Great  American  .  .  1,498 

Quard’n  Ins.  of  Can.  446 
=1  Hartford  Fire.  .  .  .  62.083 

Home .  .30.730 

In*.  Co.  of  N.  Amer.  77,303 
Lon.  and  Lancashire 
Guar.  A  Accident  214 
London  Assur.  .  .  .  34,923 

Lon.  Guar,  and  Acci.  570 

Marine.  .  . .  238,482 

Nat.  Unloii  rira  .  .  73.274 

Niagara . .  1,687 

North  British.  .  .  .  7,749 

North  River  67 

Norwich  Union  ...  24,203 

Ocean  Marina  ....  None 


Providence  Wash. 
Prudential.  .  .  . 
Queen  of  America 
Railway  Pass.  .  . 
St.  P.  Fire  &  Marli 
Scottish  Met.  .  .  . 
Standard  Marine  .  , 


J.  B.  Patenwn, 

Manager. 


C.  W.  C.  Tyre, 

Aasletaat  Slanager. 


Wm.  Lawrie,  Deputy  Assistant  Manager.  _ 

480  St.  Fransois  Xavier  Street,  -  -  MONTREAL 


Transportation.  .  .  7,483 

Union  Assur.  ....  4,034 

Union  of  Canton  .  .  33,860 

Union  Marine.  ...  40 

U.  S.  Fire .  26.025 

U.  S.  Merchants  A 

Shippers .  20,683 

Universal.  .....  1,982 

Western  Assur.  .  .  ..  24,895 

World  Fire  A  Mar..  3434 

World  Marine.  .  .  .  3,768 

Yorkshire.  666 


21.889 

3.274 

7.060 

None 

49.762 

7,683 

145 

42 

12,447 

2.184 

None 

None 

30.338 

12.841 

1,032 

138 

174 

None 

7.619 

2.824 

16.400 

524 

9,483 

890 

11.433 

2.496 

5.870 

•.>..363 

16.215 

2.402 

18.896 

178 

7.99.3 

2.901 

7,993 

2.901 

18.625 

3.010 

3,897 

1.000 

2,201 

1.201 

7,349 

1,894 

6.038 

1.949 

4.417 

4,185 

1.498 

—728 

446 

40 

62.083 

S2.2$8 

.30.730 

2.720 

77,305 

88.933 

214 

860 

S4.923 

— 6.550 

570 

12 

288,482 

—18,421  ' 

73.274 

110  1 

1,687 

93  1 

7.749 

8.868 

67 

None  1 

84.203 

2,726 

None 

None 

16,715 

1.642 

766 

1.900  1 

229 

None  ' 

6.984 

1,376  : 

1.808 

482  1 

130,662 

48,929  ! 

99 

—88  i 

730 

None  ' 

18,625 

2.888 

7,483 

876  1 

4.034 

—167 

83.860 

11.975 

GROWING  WITH 
THE  CONTINENT 

The  progress  of  the  SUN  LIFE,  universally  known  as  the  world*8  leading 
International  Life  Assurance  Company,  keeps  pace  with  the 
development  of  the  Continent. 

NEW  ASSURANCES  paid  for  in  1929  .  .  $654,451,000 

An  Increase  of  $213,207,000,  or  more  than  48% 


”1  always  think  of  the  present  as  a  mere  vantage  ground  from  which  to  get  an 
ever  further  vision  into  the  future  which  must  be  planned  for.  What  is  our 
future  to  be  ?  The  realities  of  the  present  are  far  in  advance  of  anything  that 
we  even  imagined  possible  but  a  few  years  ago,  and  the  outlook  now  is  brighter 
than  ever.  I  hardly  dare  to  make  a  prophecy.  If  any  of  you  care  to  calculate 
what  our  position  will  be  if  we  can  maintain  anything  like  our  present  rate  of  pro¬ 
gress  for  even  the  next  few  years,  the  results  will  surprise  you.  We  alreadv 
occupy  a  remarkable  position  We  have  a  character  and  an  individuality  all 
our  own.  We  have  an  enthusiastic  army  of  policyholders,  and  we  enjoy  the 
confidence  of  the  public  in  a  very  unusual  degree.  We  can.  1  think,  look  for¬ 
ward  to  a  future  so  glorious  that  even  the  achievements  of  the  present  will  then 
seem  small.  And  let  us  never  forget  that  every  extension  of  our  business  is  an 
extension  of  service  and  blessing  to  humanity.r 

Extract  from  President  T.  B.  Macaulay's 
Address  at  the  Annual  Meeting. 
February  1 1th,  1930. 


TOTAL  ASSURANCES  IN  FORCE,  Dec  Sist,  1929  . . .  $2,401,237,000 

Rate  of  Interest  earned  on  mean  invested  assets  7.02% 

SDN  LIFE  ASSURANCE  COMPANY  OF  CANADA 


Head  Office 


MONTREAL 


Totals  for  1929. 
Totals  for  1928. 


THE  FINANCIAL 


MONTREAL,  APRIL  11,  1930 


THE  MUTUAL  LIFE 

ASSURANCE  COMPANY 

OF  CANADA 

WATERLOO,  ONTARIO 
Established  1869 

Board  of  Directors 
R.  O.  McCulloch,  President,  Galt 
Louis  La  Course  Land,  1st  Vice-President,  Kitchener 
J.  Kerr  Fisken,  2nd  Vice-President,  Toronto 
C.  M.  Bowman,  Chairman  of  the  Board,  Southampton 

Hume  Crontn,  L.  J.  BREiTHAUPr 

London  Kitchener 

W.  G.  Watson,  Gltn  Osler,  k.o, 

Toronto  Toronto 

Major-General  Hon.  S.  C.  Mewburn,  r.o,, 
Hamilton 

T.  A.  Russell,  Hon.  J.  Fred  Fraser, 

Toronto  Halifax 

Isaac  Pitblado,  k.c.,  ll.d.,  W.  J.  Blake  Wilson, 

Winnipeg  Vancouver 

E.  G.  Long,  k.c.,  Hon.  J.  E.  Perrault,  k.c,, 

Toronto  Arthabaska,  Que. 

W.  H.  Somerville,  , 

Gtneral  Manaier 

Assets  Over,  $107,000,000 
Insurance  in  Force  Over,  $461,000,000 

Copy  tf  the  last  Jnnual  Report  tvill  gladly  he 
Jorwarded  upon  request. 


Guarantee  Busifiess 


Fraternal  Insurance  in  1 929 


A  better  loss  ratio  tha..  In  the  Premiums 

majority  of  other  classes  Is  Indlcat-  paid  by 

ed  In  the  Fidelity  and  surety  guar-  Sodety  members 

antee  carried  on  last  year  by  Do-  AUtance  Nationsie  (a) .  6io,i88 

minion  licensed  companies.  fb) .  64,029 

premiums  written  And^nVord.of  Foreitemiiiij:  n\fd 

were  $1,334,850  as  compared  to  $1.-  Artisans  Can.-Franc.  (a) .  494,324 

247,640  In  1928.  Net  losses  incurred  (b) .  256,340 

Can.wi<;dme-nifWirId(i.c).:  TO 

993  In  1928  to  $482,085  last  year.  CathoUc  Mut.  Ben.  Assoc,  fa,  c)  137,380 
Surety  was  slightly  harder  hit  by  'V 

the  general  Increase  In  losses,  net  ind.bTd.  "F^^d’itriia^fa.c)?.'  '‘4®;{28 

premiums  written  being  $1,211,738  Ind.  Ord.  of  Foresters  (a) .  1,282,100 

and  losses  $359,580.  In  1928  prc-  J) . 

mlums  were  only  slightly  lower  at  Grand  Orarije  Lodge  ”(aj ’110,829 

$1,098,758,  while  losses  were  less  (b) .  ,,’’1'’’® 

than  a  third  of  last  year’s  at  $107,-  . 

117.  Total,  1929  (a) .  2,981,608 

Following  are  figures  taken  from  (b) .  2,207,069 

the  Dominion  Department  of  Insur-  . . .  * 

ance  abstract  for  1929:  Total,  1928  (a) .  2,984.615 

„  .  (b) .  2,411,356 

Surety  (c) .  e,895,87i 

Net  Net  - - 


Premiums  CertiPcates  In  force  at  Certlflcates 
paid  by  issued,  less  date  of  become 
members  not  taken  returns  claims 
$  $  $  -4 

510,188  4,999,800  29,491,500  423.831 

64,029  774,500  2,823,476  21,500 

674,217  6,765,300  82,314,976  445,331 


4,999,800  29,491,500 
774,500  2,823,476 

6,765,300  82,314,976 
2,270,574  4,996,354 

2,612,546  81,110,0.38 

256,340  77.5,985  14.854.338  173,460  169,060  . 

750,664  3,388,531  45,964,376  663,064  652,613  . 

93,974  603,560  6,267,283  116,600  106,336  7,424 

137,380  120,250  4,924,570  170,757  161,219  . 

161,397  t  t  t  123,662  . 

46,003  168,500  2,126,650  29,500  31,842  300 

4,128  :  t  t  1.360  . 

1,282,100  8,815,800  64,056,619  1,438,051  1,430,901  118,233 

1.885,550'  6,222,331  80,969,214  1,866,938  1,868,366  100,216 

3,167,650  10,038,131  35,024,833  3,304,989  3,299,266  218,448 

110,829  602,250  3,964,550  52,500  53,058  . 

1,150  .  32,000  . 

111,979  602,260  8,986,550  52,500  53,058  . 

2,981,608  15,084,270  85,926,564  2,776,224  2,787,456  426,118 

2,207,069  7,772,810  28,679,023  2,061,898  8,066,325  116,416 

6,188,577  22,857.080  34,605,692  4,837,122  4,843,781  642,634 

2,984,615  16,896,261  86,421,265  2,941,60.5  2,726,299  443,662 

2,411,356  8,905,609  00,889,265  1.964,069  1,932,300  106,885 


I  sneflts  paid 
Other 

Claims  bensflts 
$  8 
844,498  262,617 
18,900  16,201 

278372  48,647 

62,047  87,490 


Net  Net 

premiums  losses 
written  incurred 
$  $ 

.  18,527  16.408 

24,449  26,723 

.  29,911  74j589 

.  4,895  264 

.  844  51 

.  64,358  2,433 

.  75.907  1,278 

.  86,843  7.992 


8395371  24,’801370  37310,’53()  4305374  4358399  650337 


Increase;  deereaae  (a) .  *3,007 

(b)  .  *204.287 

(c)  .  *207,294 


1811,991  t494,701  *166,381  t61,157  *17,634 

11,132,793  *2,210,237  t97,829  *124,025  tl*’.031 

tl,994,784  12,704,938  *68,652  -*185,182  *7,603 


Superintendent  Wanted 

for 

Province  of  Ontario 

Must  be  experienced  man  with  good  record  for 
production  and  organization. 

THE  EMPIRE  LIFE 

INSURANCE  COMPANY 

Applications  treated  confidentially.  Apply  to 
the  Secretary  of  the  Company,  J.  Ross  Paterson, 
at  the  Head  Office,  12-14  Wellington  St.  East, 
Toronto. 


Aetna  Casualty.  .  .  18,527 

Alliance  Asaur.  .  .  .  24,449 

American  Surety  .  .  29,911 

British  America  .  .  4,895 

British  Umpire.  .  .  844 

Canada  Accident.  .  64,358 

Can.  General .  75,907 

Can.  Indemnity.  .  .  86,843 

Can.  Surety . 112,469 

Casualty  Co .  6,299 

Century  Indemnity  .  493 

Dom.  of  Can.  Gen.  .  12,438 

Kmpl.  Liability.  .  .  24,003 

Fidelity  Ins .  59.112 

Gen.  Accl.  of  Can.  .  78,400 

Globe  Indemnity..  .  6.596 

Grain  In.s .  None 

Guar.  Co.  of  N.  Am.  46,191 

Guardian  Ins.  Co.  of 

Canada .  6,776 

Hartford  Accident  .  889 

Hudson  Bay .  None 

Imp.  Guar.  &  Accl.  .  10,020 

Imperial  Ins .  408 

Law  Union  &  Rock  770 

Liverpool  and  Lon¬ 
don  and  Globe  .  .  966 

Lon.  &  I.ianc.  Guar. 

and  Accident.  .  .  61,612 

Ixindon  and  Prov.  .  — 6 

Lon.  Guar.  &  Accl.  .  72,077 

Maryland  Casualty  .  14.695 

Mer.  &  Bmpl .  1,108 

Nat.  Surety .  88,133 

N.  T.  Casualty  .  .  .  718 

N.  Y.  Indemnity  .  .  17.644 

North  British  ....  1.769 

North.  Assur . 5,366 

Norwich  Union  .  .  .  11,377 

Ocean  Accl.  &  Guar.  7.246 

Premier  Guarantee  6,829 

Prudential  Assur.  .  772 

Railway  Pass .  2.026 

Royal  Uxchanga  .  .  6,975 

Royal  Ins .  35,813 

Scottish  Met.  ....  715 

Sun  Ins.  Ofifica.  .  .  887 

U.  S.  Fidelity  &  O..  198.897 

Western  Assur.  .  .  .  4,878 

World  Mar.  &  Gen..  878 

Yorkshire .  97'5 


26  723  fa)  In  Canada,  (b)  Out  of  Canada,  (c)  Total  business. 

74389  **Data  of  return,  November  30,  1929. 

'264  lAmounts  cannot  conveniently  be  given  as  full  benefits  are  applicable  only  to  members  who 
..  have  completed  fifteen  years  or  more  of  continuous  memberships. 

2  433  IThis  society  does  not  issue  certificates. 

SICKNESS,  FUNEBAL  AND  ACCIDENT 

37,966  Premluraa  Number  of  certificates  Benefitspald 

8  paid  by  New 

None  Society  members  issue  Terminated  In  force  Sickness  Funeral 

9.737  „„  $  $  $ 

8,327  Alliance  Nationale  (a) .  118,338  2,168  8,617  16,916  187,043  . 


11187  . 

_ s’ftT?  Ancient  Ord.  of  Foresters  (a,  c)  62,' 

None  Artls«n«  Can.  Franc,  (a) .  118.; 

Can.  Woodmen  of  World  (a,  c)..  7, 

Catholic  Mut.  Ben.  Assoc,  fa,  c)  3,! 

None  Ind.  Ord.  "Fior  d’ltalia”  fa,  c). .  t 

None  Ind.  Ord.  of  Foresters  (a) .  1364 

—916  (b) .  53.! 

None  (c) .  189,! 


Total,  1929  (a) . 

fb) . 

(c) . 


Total,  1928  (a). 

(b)  . 

(c)  . 


N°be  Increase;  decrease  (a).... 


Premium! 

Number  of  certificates 

Benefits  paid 

paid  by 

New 

members 

issue 

Terminated 

In  force 

Sickness  Funeral 

$ 

$ 

$ 

118,338 

2,165 

8,617 

16,916 

187,043 

12.71.3 

439 

422 

1,484 

12,517 

131,051 

2,694 

4,039 

18,400 

149,560 

62,784 

223 

966 

6,938 

27,217 

18,46< 

118,364 

1,991 

2.853 

24,949 

147,713 

69,848 

303 

624 

12,250 

64,757 

178,212 

2,294 

2,977 

37,199 

202,630 

7.171 

306 

308 

1,095 

6,436 

60( 

3,979 

69 

94 

589 

3,182 

t 

J 

i 

628 

135,298 

1,999 

1,911 

21,285 

121,132 

9,397 

63,969 

954 

1,178 

8,010 

47,686 

s.esf 

189,267 

2,963 

3,089 

29,295 

168,718 

18,086 

446,934 

6,733 

9,249 

71,772 

443,411 

28,347 

126,530 

1,696 

2,224 

21,744 

114,860 

3,689 

672,464 

8,429 

11,473 

93,616 

668,271 

82,036 

463,982 

6,246 

8  443 

78,682 

416,288 

27,188 

127,234 

1,670 

‘  .  >ol 

22,226 

112,869 

4,118 

691,216 

7JI16 

10  174 

95,908 

529,167 

81,306 

*18,048 

*487 

♦806 

*1,910 

•27,123 

♦  1,169 

•704 

•126 

♦193 

♦482 

tl,991 

•429 

•18,752 

*613 

+999 

*2,392 

*29,114 

t730 

(a)  In  Canada.  )b)  Out  of  Canada,  (c)  Tobal  business, 
tlncluded  in  Mortuary  Fund. 

IThia  aociety  does  not  issue  certificates. 

FOBEIGN  FBATEBNAE  BENEFIT  SOCIETIES 
UFE  INSUBANCE  (IN  CANADA) 

Premiums  Certificates  In  force  at  Certificates 
"  paid  by  Issued  less  date  of  become 


1.137  Assoc.  Canado-Americalne . 

102,625  American  Yeomen . 

303  Catholic  Ord.  of  Foresters . 

None  Expressmen’s  Mut.  Ben.  Assoc. 
1,498  Jewish  Nat.  Workers’  Allianca. . 
_____  Knights  of  Columbus . 


members 

$ 

89,678 

26,324 

392.917 

2,193 

6,960 

143,777 


not  taken  returns 
$  $ 
216,760  2,884,764 

142,319  1,100,220 

431,961  16,43.5,981 

.  92,600 

46,760  310,600 

2^42,000  14,753,166 

49,000  1,117,675 

6.760  328,000 

42,000  39,500 

320.600  320,500 

781.600  6,826,591 

8.760  141,949 

.  200 

246,000  4,066,245 


Totals  for  1929.  .1.211,738  369,680  ^nighm  of  ^^ias.  . .  22,888 


Ladles’  Cath.  Ben.  Assoc. 
Lutherian  Brotherhood . . , 


Totals  for  1928.  .1,098,768  107,117  Mut.  AddX^.V.: !  TO 


Fidelity 

Net  Net 

premiums  losses 


Plate  Glass  Business 


Cont’l  Casualty  .  . 

13,336 

6,819 

Dominion  Fire.  .  . 

3,233  - 

416 

Dom.  of  Can.  Gen.  . 
Eagle  Star  &  British 

31,205 

13.598 

Dominlon.s  .  .  . 

6.766 

1,768 

Empl.  Liability  .  . 

14,450 

7.268 

Fidelity  Ins.  .  .  . 

7,984 

3.049 

Gen.  Acc.  of  Cm.  .  . 
Gen.  Accident  Fire 

25,694 

9.9o3 

olipwn  in  plate  glass  Insurance  biisl-  oen.’  Accident  Fire 

ness  last  year  by  Dominion  licensed  and  Life . 

companies.  °I  ?“*'’*•  • 

Total  net  premiums  written  last  ofobf Tiid'emnUyf!*^? 
year  were  slightly  less  than  thepre-  Guardian  ins.  Co!  of 

vious  year,  while  losses  were  up  Canada . 

slightly,  leaving  the  ratio  more  un-  •  •  •  •  • 

favorable  than  in  1928.  HartfoVAceVd.:  I 

Following  are  figures  taken  from  Hudson  Bay . 

the  Dominion  Department  of  Insur- 

anco  abstract  for  1929:  iKnu/Tns:  :  .’  ! 

Net  Net  j^aw  Union  &  Rock, 

prerniums  losses  Liverpool  and  Lon.  i 
Company  written  Incurred  riinh« 


.Mllance  Assur..  . 
Brlti.sh  America  . 
British  Canadian  . 
British  Crown  .  . 
British  Empire.  . 
Canada  Accident. 
Canada  Security  . 
Canadian  Fire.  .  . 
Can.  General..  .  . 
Can.  Indemnity.  . 
Can.  Surety  .  .  .  . 
('asualty  Company 
Century  Indemnity 
Century  Ins.  .  .  . 
Com.  Union  Assur. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold — Quoted 

Thelnsuranceinvestments 


Adelaide  8127.28. 

347  Bay  St.  Toronto  2. 


Imperial  Ins . 

Indemnity  Ins.  .  .  . 
Law  Union  &  Rock, 
osses  Liverpool  and  Lon.  f 

:urred  Globe . 

o  7^"-  *  Lane.  Guar. 
"'ojK  *  Accident  .  .  .  . 
1  London  &  Prov.  .  . 

London  and  Scot  . 
“'i.A  London  Guar  &  Ac. 
«  Lumbermen’s  Mutual 

Casualty . 

Maryland  Casualty  . 
1,8.3  Merc’ts  &  Empl.  .  . 
Motor  Union  .  .  .  . 
Mount  Royal  .  .  .  . 
Nat  Provincial  .  ,  . 

21.076  Nat.  .Surety . 

None  Nat.  Union  Ind..  .  . 
.  ,2?  N.  Y.  Casualty.  .  .  . 
1.3ol  N.  Y.  Indemnity  .  . 
North  British.  .  .  . 
—  Northern  Assur.  .  . 

!  Norwich  Union  Fire 

-  Occidental  Fire.  .  . 

Ocean  Accident  and 

_  Guarantee . 

5  Prudential  Assur.  . 

Queensland . 

Railway  Pass.  .  ,  . 

Royal  Ins . 

Scottish  Met . 

*  Sun  Insurance.  .  . 

>  Trans-Canada  .  .  . 

Travellers  Indem.  . 

f  Union  Asaur . 

‘  U.  S.  Fidelity  and 

Guaranty . 

Western  Assur.  .  .  . 
IS  World  Marine.  .  ,  . 

Yorkshire . 

Zurich . 


Totals  for  1929. 
Totals  for  1928 


— *1  Company  written 

.  $ 

Alliance  Assur.  .  .  .  6,622 

6_819  American  Surety  .  .  24,966 

416  British  American  .  .  15,290 

IS  598  British  Canadian  .  .  6,331 

British  Empire  .  .  .  750 

Canada  Accident  .  .  9,672 

7.268  Canada  General  .  .  14,565 

3,049  Can.  Indemnity  .  .  .  22.630 

9!933  Can.  Surety . •  80,725 

Casualty  Co .  5.051 

1,103  Can.  Indemnity  .  .  .  22,539 

365  Uom.  of  Can.  Gen.  .  114,284 
305  Empl.  Liability  .  .  .  107,097 

3.607  Fidelity  Ins .  46,743 

Gen.  Accl.  of  Can.  .  28.623 

3.150  Gen.  Cas.  of  Paris  .  323 

'379  Globe  Indemnity  .  .  6,214 

4  339  Grain  Ins .  61,238 

s'ssb  Guar.  Co.  of  N  Amer  130,102 
None  Guar.  Ins.  of  Can.  .  27,895 

1  3gg  Hartford  Accident  .  1,799 

1.891  Hudson  Bay .  None 

14  21  Imp.  Guar.  &  Acc’t.  37,960 

I’geg  Imperial  Ins .  181 

Inter.  Fidelity  .  .  .  6,333 

1  3g4  Law  Union  A  Rock  405 
Liverpool  and  Lon- 
8  228  Globs  .  .  3,442 

’113  ^  Lana  Guar. 

gg4  and  Accident. .  .  .  19,322 

1  g45  London  A  Prov.  .  .  146 

’  Lon.  Guar.  A  Acc’t  .  62,374 

1  619  Maryland  Casualty  .  24,258 

l’g96  National  Surety.  .  .  143,226 
l.ftSO  Casualty  .  .  .  3,306 

757  N.  Y.  Indemnity  .  .  2.926 

20  277  North  British  .  .  .  2,823 

4’,312  Northern  Assur.  .  .  4,841 

None  Norwich  Union  .  .  .  19,091 

3J4  Ocean  Acc’t  &  Guar.  23,380 

2  427  Prudential  Assur.  .  108 

’  72  Railway  Pass.  .  .  .  10,'670 

2  277  Royal  Exchange  .  .  9.376 

7  762  HoyS'l  Insurance  .  .  16,443 

7  607  Scottish  Met .  317 

’471  Sun  Ins.  Office.  .  .  947 

U.  S.  Fid.  &  Guar.  .  264.008 
27  134  Western  Assur..  .  .  6.816 

■772  World  Marine  .  .  .  1.655 

343  Yorkshire .  1.478 

4I9O8  Totals  for  1929.  .1.334.850 

’448  - - 

824  Totals  for  1928.  .1,247,640 


7,265  GUARANTEE  COMPANY  OF  NORTH 
658  AMERICA 

Guar.  (Fidellty)-,- 

4j531  In  Canada  ....  130,102  62.059 

1.154  Guar.  (Fidelity)— 

3.946  in  other  countries.  179,702  23  571 

4,895  Guarantee  (Surety) 

2.259  in  Canada  ....  46,191  — 2,390 

_  Guarantee  (Surety) 

46  846  other  countries  105,938  3,610 

Totals  for  1929.  .  461,933  76.850 

93,955  - - -  - - 

Totals  for  1928.  .  475,995  79..53."> 


Maccabees . 

Nat.  Frat.  See.  of  the  Deaf - 

Order  Sons  of  Zion . 

Royal  Arcanum . 


written  Incurred  Royal  Clan  (Ord.  Scottish  Clans) 

$  $  Slovene  Nat.  Ben.  Soc  .1 . 

6,622  694  Sons  of  Norway . 

24,966  808  Verhovay  Ala  Aaaoc . 

15,290  3,491  Woman’s  Ben.  Asaoc . 

6,331  878  Women’s  Cath.  Ord.  of  Foresters 

7, SO  141  Workmen’s  Circle . 

g’sfio  Tots!,  1929 . . . 

TO  ll’no  . 

®5:o^J  -iloss  . 

22,539  16,416  SICH 

114,284  28.492 

107,097  64.609  I 

46,743  20,526 

28.523  5,590  Society 

323  None 

6,214  2.735  .  ^  . 

61,238  47  022  Assoc.  Csnado-Americalne . 

130  lO**  52  059  Jewish  Nat.  Workers’ Alliance . 

'I'7?9  “’®2^  Na“F5S!3ii.’ofthebVaf::;: 

*  Slovene  Nat.  Ben.  Soc . 

Sons  of  Norway . 

“‘.cP  United  Comm.  Travellers . 

None  Verhovay  Aid  Asaoc . 

6,333  1,375  Workman’s  Cirde . 


Benefits  paid 
Other 
Claims  benefits 


99,358  43,958 


_  1,061,684  6,391,175  61,966,866  808,840 

....  973,144  6,843,865  49,908,804  752,052 

t88.440  *452,690  *2,047,562  *66,788 

SICKNESS,  FUNEBAL  AND  ACCIDENT 


766,994  46,701 

716,796  46,031 


*60,199  *6,070 


Premiums  Number  of  Certtfleatee  Benefits  paid 

paid  by  New 

members  Issued  Terminated  In  force  Sickness  Accident ! 


$ 

$ 

9,412 

205 

179 

1,743 

10,491 

2.192 

108 

128 

473 

2,166 

19,168 

211 

862 

1,141 

17,616 

492 

t 

t 

t 

870 

1,746 

817 

77 

1,186 

11,661 

866 

118 

63 

141 

1,140 

42,759 

631 

637 

4,743 

466 

20 

6 

69 

265 

4,679 

120 

138 

717 

4,136 

81,669 

1,780 

1,419 

10,872 

41,684 

76,347 

1,224 

1,288 

9,420 

87,814 

*6,822 

•606 

*191 

*1,462 

*10,260 

ToUl,  1929 .  81,669  1,780  1,419  10,872  41,684  88,986 

1,850  Total,  1928  .  76,347  1,224  1^88  9,420  87,874  19,834 

10,318  Increase*;  decreaaa  t .  *6,822  *606  *191  *1.462  *10,260  14,661 

I?*!  1 4  society  doee  net  Issue  separate  dekness  and  accident  certlficatea  Such  benefits  are  a  normal 

4 ' 8  9 .5  •“'••i*''*  oi  membership. 

^^397  Provincial  licensed  Fraternal  Organizations. 


(Canadian  Experience  In  1928) 

Insur.  In 

New  Insurance  Deaths  In-  force 
Insurance  Terminated  surance  Dea  31 


Income  Total 
for  expenses 


Can.  Ord.  of  Foresters, 

1879  . 2.265,760  1,983,200  864,600 

Can.  Ord.  of  Chosen 

Friends,  1887  ..1,165.555  1.539,192  293,684 

L'Union  St.  Joseph 

d.u  Can.  1863  ..1,606,748  1,969,260  146,410 
Can.  Ord.  of  Odd¬ 
fellows,  1852  .  .  212,301  237,022  24,963 

Royal  Temp,  of  Tem¬ 
perance,  1874  .  .  476,600  494,750  78,250 

Sons  of  Scotland. 

1876 .  616,037  608,880  92,606 

Sons  of  England, 

1884 .  32,500  71,225  34,180 


1,988,200  864,600  60,241,660  1.931,140  163,743 


Burglary  Business 


.  Guar.  ..  ..  ..  ..  61.428 

Phoenix  Assurance  .  4,047 


Prudential  Assur. 

I  Queensland . 


mlums  written  and  a  much  more  Royal  ^*u*rjmce  I 
favorable  net  loss  ratio  Is  Indlcat-  •''un  insur.  office 
ed  for  Dominion  licensed  companies  un^on  ®Assu"rl!i'?r'* 
in  1929.  U.S.  Fidelity  &  Gu 

Net  premiums  written  are  up  $1,-  Western  Assurano 
217,006  from  $1,155,638  while  the  ’ 


Cnnraon  &  %runallis  (Canaila) 


Incorporated 


272  from  a  1928  level  of  $392,087. 

Following  are  figures  taken  from 
the  Dominion  Department  of  Insur¬ 
ance  for  1929: 

1929 

Net  Net 

premiums  losses 

Company  written  incurred 


Totals  for  1928 


212 

None 

.  3.827 

4 

.  1,354 

255 

.  7,895 

777 

9,140 

3.046 

.  98.941 

24,666 

4,067 

3,795 

y  126,571 

20.277 

7,897 

3,364 

ir  104.702 

13,703 

.  1.3,610 

2.660 

.  19.077 

3,308 

.  23,968 

11,818 

.  40,853 

-4,968 

.1,217,006 

267,272 

.1,165,638 

392,087 

Fraud  Business 


Cordially  invite  agents  and  brokers  to  avail  themselves 
of  the  facilities  of  the  following  companies : 

Republic  Fire  Insurance  Co. 

Established  in  lo71 

New  York  Fire  Insurance  Co. 

Established  in  1832 

Independence  Fire  Insurance  Co. 

Established  in  1910 


INSURANCE  EXCHANGE  BUILDING, 

276  St.  James  Street  West,  MONTREAI* 

Ph’one:  MArquette  9216 


J.  MARCHAND, 

Manager 


AcadlB .  103 

Alliance  Assurance.  41.853 
American  Surety.  .  6.863 

British  America  .  . 

British  Canadian  . .  3.620 

British  Empire  .  .  .  2,809 

Canada  Accident  .  .  16.100 

Canadian  General  .  10,852 

Canadian  Indemnity  21,751 
Canadian  Surety  .  .  27.843 

Casualty  Company  .  17,410 

Century  Indemnity  995 

Oimmercial  Union 

Assr .  8,605 

Continental  Casu’ty  4,576 
Dom.  of  Can.  Gen..  48.673 
Employers’  Liablilty  68,863 
Fidallty  Insurance  .  16.463 

Gen.  Accid.  of  Can.  60,589 
Gen.  Accident  Fire 

4k  Life .  8.288 

Gen.  Casu'y  of  Paris  3,286 
Gen.  Relnsur.  Corp.  606 
Globe  Indemnity.  .  17,990 

Grain  Insurance  .  .  20,973 

Guardian  Insur.  of 

(jMada .  33,197 

Hartford  Accident  .  18,272 

Hudson  Bay .  None 

Imp.  Guar.  A  Acc’t.  4,267 
Imperial  Insurance.  1.649 
Indemnity  Ins.  ,  .  .  5.894 

Law  Union  and  Rock  10,089 
Liverpool  and  London 

and  Globe .  6.222 

London  &  Lancashire 

Guar,  and  Acc’t  .  13,468 

London  and  Provin¬ 
cial .  1.894 

Ix>ndon  and  Scottish  2,629 
Lond.  Guar.  A  Acci¬ 
dent  .  24.490 

Maryland  Casualty  .  40,626 

National  Surety  ..  .  21,433 

Nat.  Union  Indem.  .  1,456 

New  York  Casualty  3,337 
New  York  Indemn..  2.577 
North  British  ..  ..  30.191 

Northern  Assurance  69.771 
Norwich  Union  Fire  24,337 
Occidental  Fire  ....  371 

.  Ocean  Accident  A 


lurrea  National  Surety  was  the  only  com- 
None  pany  licensed  by  the  Dominion  Gov- 
19,745  emment  last  year  to  conduct  fraud 
insurance.  Its  net  premiums  writ- 
405  ten  during  the  year  were  $2,770  more 
632  than  In  1928  and  Its  net  losses  Incur- 
6,819  red  were  vp  a  little  less  than  $2,000 
3.893  previous  year. 

4;4i8  Following  are  figures  from  the  Do- 
3.790  minion  Department  of  Insurance  ab- 
stract  for  1929: 

843  1929 

268  _  Net 


Premiums  losses 
W’ritt6n  Incurred 


Nat  Supaty  Co..  , 
Totals  for  1929. 


Totals  for  1928. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  fresidsnt 


Head  Office 

WATERLOO,  ONTARIO. 


Assets  ....  $  7,323,146 
Policy  Reserves  -  -  5,547,433 
Insurance  in  Force  -  52,460.013 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  I  FIRE  ASSOaATION 

Fire  Insurance  Company  of  Philadelphia 

Total  Assets  Exceed  Total  Assets  Exceed 


$1,000,000 

THBODORB  MBUNIBR. 

President 


$30,000,000 

THEODORE  MEUNIER, 
Muiager  Canwlim  Branch 


CLASSES  or  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion- 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


JAMESLMcCULLOCH&CO. 

LIMITED 

Marine,  Fire  and  Casualty 
Underwriters 


MARINE  AND  INLAND 
TRANSPORTATION 

FIRE 

AUTOMOBILE  AND  BURGLARY 

Hulls,  Cargoes,  Yachts,  Bonds, 
Personal  Effects,  Jewellery,  Tourists, 
Parcels  Post,  Travellers’  Samples,  etc. 

Lewis  Building  -  St.  John  Street 

MAIN  1456^ 


INCORPORATED  1909 


Canada  National  Fire  InsunuKx  Company 

WINNIPEG 


ASSETS  END  OF  1929  -  ,409,002.76 
LIABILITIES  -  -  -  -  301,884.45 

HEAD  OFFICE,  PROVINCE  OF  QUEBEC 

460  ST.  JOHN  ST.,  MONTREAL 

E.  J.  LANGLOIS,  Chief  Agent. 

Applications  for  agencies  invited. 


TO  PROVIDE  ADEQUATELY 

tor  one's  dependents  is  most  important  Some 
men  feel  they  have  made  ample  proirision,  but  the 
matter  of  payment  leaves  much  to  be  desired- 

I  am  at  your  service  to  arrange  your  insurance  to 
cover  Succession  Duties,  Mortuary  Obligations  and 
a  Guaranteed  Income  to  your  dependents. 

J.  A.  BARRETT 

Representative 

THE  MANUFACTURERS  LIFE  INSURANCE  CO. 
235  Coristine  BuikUng,  Montreal. 

.  MAR.  3410. 
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11  HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

liNVESTMENTS  OF  !  ^ — — ; - ^ 


UFE  INSURANCE 
ARE  IMPORTANT 

Are  Playing  1^  Part  in  Econo¬ 
mic  Life  of  the  Do¬ 
minion 


CANADA  UFE  RECORD 

Has  Invested  $6,100,000  Since 
Beginning  of  1930~$2,300,- 
000  in  Mortgages  and  $3,- 
800,000  in  Securities 


Answers  to  Insurance  Enquiries 

Wc  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  U'ho  are  seeking  information  on  insurance  matters  and  tee,  have 
decided  to  publish  questions  and  answers  weekly  tit  this  column, 
subject  to  the  following  rules:- — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
'"is  consistent  with  the  nature  of  the  problem. 

lie  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  bo  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Duiins  the  past  five  raonths  there  <)t  this  column  which  is  not  of  general  public  interest, 
has  ibeen  a  disposition  in  some  quar¬ 
ters  to  express  doubt  as  to  general 

business  conditions.  To  some  ex-  — - - - - - — 

tent  there  Is  a  danger  of  a  spirit  of  Toronto. — II.  I.  Clancc.v,  formerly^ 

pessimism  being  created,  lu  the  .  manager  of  the  Aetna  l^ifc  In.'ur-^ 

progressive  upbuilding  of  a  country  for  Western  Canada, 

like  Canada  periods  of  reaction  J.  fTC  \  offices  at  TVinnlpeg.  v  tll  lie 

must  necessarily  follow  upon  per-  head  of  the  Aetna.  K.  A.  Luther  an-i 

inds  of  nrnmotinn  and  ranid  devel-  -  nounccd  today.  Mr.  Clancey  moved 

opment.  Indications  are  tliat  Can-  ...  department  each  xccek  everyday  problems  of  the  insurer  from  Winnipeg  to  Toronto  over  .n  , 

ada  with  the  re-t  of  tho  world  is  in  dmeussed  and  treated  tn  ct  non-tcchnicnl  manner  by  an  c.tpcrt  .year  ago  to  take  over  the  superln-' 

!a  cycle  of  rc-adjustment  which  on  in.suranco  matters.  tendance  of  all  tho  Canadian  gener- ! 

comes  from  production  outstripping  Enquiries  will  also  be  ansu'crcd  on  any  in.surance  subject.  If  a  agency  work  for  tho  Aetna.  He 

consumption.  The  situation  is  not  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  ^111  continue  in  this  position  and; 

necessarily  serious  or  likely  of  long  stamps  should  be  enclosed  with  the  enquiry.  take  over  also  the  head  of  the  new  | 

duration  if  It  is  faced  properly  and  _ _ _  management  for  Toronto  disirict.i 

quickly  and  in  a  spirit  of  confidence  which  will  be  known  ns  II.  I.  (  lan-| 

and  courage.  The  Co-Insurance  Qause.  cey  Associates.  This  firm  succeeds ; 

Cora’^anle^is  paHlcularW  iinpoHant  -ft-ritten  “haso  of  the  pyramid"  as  far  as  the  he"e'n"the  co^mpanTs^rcS'rcrentatives  | 

at  Tuch  rtlmc'as  ‘'o-lnsurance  clause  from  |  .amount  of  risk  is  Toronto  district  for  the  part  fe  wj 

SrtV  whoTa^l^s  ^Taddltton  to  these  two  office.,.! 


Upon  completion  of  the  new  Metro¬ 
politan;  Building,  offices  were  leased 
covering  the  larger  portion  of  the! 
slxteenf  floor  for  Its  Iicnd  office  re- 1 
qulrcmchl.s.  and  office  quarters  forj 
tho  Ontario  branch  were  procured 
on  the  first  floor  of  the  Continental  i 
Life  Building,  at  Bay  and  Richmond.  | 
The  company  is  authorized  to  car¬ 
ry  on  its  business  in  all  of  the  eight  j 
provinces  of  Canada  and  in  the  Do- 1 
minion  of  Newfoundland, and  is  pres¬ 
ently  license, 1  to  transact,  accident.  | 
r.utomobile.  burglary,  forgery,  guar- 1 
anteo.  plate  glass,  sickness  and  fire  j 
Insurance.  For  tho  year  1029  the ; 
net  premium  Income  totalled  $o22,-  j 
335  and  Its  assets  $1,321,583.  ! 

AETNA  LIFE  MAKES 
NEW  APPOINTMENT; 

|R.  T.  Clancey,  Former  Western 
I  Manager,  Heads  Company 

i  in  Canada 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Consolidated  Balance  Sheet,  Deceinber  31st,  1929 


ASSETS 

f  OST  or  WORKS  owmil  and  optrsUS  by  tha  (Nmrnr  .  $8T,UI,8M.18 

INVESTMENT  IN  AND  ADVANCES  TO  Coal  aad  Ora 
Mining  (’ompaniaa;  and  Holding*  of  Compaasra  owB 
Itonds,  Inclualng  tboee  acquired  for  binldag  Fuad .  4,0Z0,z»T,il 

CURRENT  ASSETS—  _  ,  ,  -a. ..a, a 

Cash  on  hand  and  In  Banka . . . -  •  TJMW.IS 

Secured  Call  Ix.an* . . . .  , 

•Vietory  Bond*  and  Approved  8aeui1tlai..._-_ . .  aiJM,®*!,*" 

Bill*  RemHv.hle . - .  .  ISJAUJW 

Accounts  Keceirabl* . - .  8,097,476.78 

Inventories  of  Raw  Material*.  Supplita  and  Product*.  .  .  _ 

less  Re«>rv« .  6,786,1)78.87 

SECURITIES  SET  ASI DE  FOR  SPECIAL  PURPOSES, 

(Contra!—  _ 

Heneflt  Plan  Fund . . . — . . — . . —  ♦ 

Pension  Plan  Fund..... — . . . . — - —  T6».767.et 

DEFERRED  CHARGES— 

Iniurance  and  other  ExpeaN*  paid  la  adTaaea..—.— 


«dl, 466, 187.68 


1J18.S88.86 

16^148.14 

6S8J88480.tt 


The  Insurers’  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-tcchnicnl  manner  by  an  c.tpcrt 
on  in.surance  matters. 

Enquiries  will  also  be  ansu'crcd  on  any  in.surance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


The  Co-Insurance  Clause. 


•|»2,CI00.00  Domlnton  of  Cinad*  Victory  Leaa  Benda  ar*  lodgtd  wltb  Royal  Trait  Com¬ 
pany  under  the  term*  of  Quebec  Workmea’a  Compeniatloa  Act. 

LIABILITIES 

CAPITAL  STOCK— 

•Authoriied — 

400.000—7%  Cumolatlea  Prateranoa  Skaraa  of 

400,000— Ordiaary  Sharm  of  no  par  ^iia.__— .. 

Issued  — 

259,R.S2— 7%  CumuIatlTa  Praltraaea  Shtraa  of  .  _ 

$2.V0Oeach  . . . . .  6  6A88J68.88 

460,000— Ordinary  Shares  of  BO  par  vmIua...._.M 11,688,808.00 


investments  is  re-inv^^^^^  to-da.v,  who  ore  not  ^losely  in  Insu^  .Mr  ri™wlll  afVer  Mav 

monies  flow-  continuous  >  Into  the  touch  with  insurance  matters  the  premium)  and  against  the  party  dominion  tL^rln  endent  of  the  Ac-! 
economic  stream  of  the  f-ountrys  clau.se  is  regarded  with  doubt,  and  j  ^ nnderlnsured  (by  making  ddSt  andSiHty  DSartment  of' 
business.  The  share  taken  b>  the  in  some  cases  it  Is  surrounded  withi^,^  contribute  to  the  loss  in  pro-  ?he  Aetna  Life  whl/h^^^  being  cs- 1 


FUNDED  DEBT¬ 
OR  Fimt  Mortgage  aad  Collateral  Trait  Banda,  dua 

July  l*t,  1040,  Authoriied  and  I**u*d . - . 

Imm  Held  in  Treasury  and  by  Sinking  Fund  Truitaa 

Less  redtemed  through  Sinking  Fund . . 

CURRENT  LIABILITIES— 

Accounts  Payable,  Including  provUen  tar  laeama 

T**.  1929  . - . - . 

Unclaimed  Dividends . 

Dividend*  payable  February  let,  1980— 

Preference . . .  $116,666.28 

Ordinary.... . . . . . .  201,260.00 


$17JM, 808.08 


110,800.008.00 

1,849,807.46 


6J80, 086.64 
aj01.t3t.S7 


$  :.967.ri.t4 
8.647.2$ 


Each  in  it's  own  Humidor 


I  Canada  Life  Assurance  Company  In  mystery. 

I  this  contribution  to  tho  countri-’s  Many  of  the  smaller  Insurance 
progress  is  Indicated  by  the  follow-  .Agents  are  unable  to  explain  the 


portion.) 


the  Aetna  Life,  which  is  being  cs-j 
tablished  In  Canad.a  this  year.  Mr.' 


FUNDS  APPROPRIATED,  (Contra)— 

Beaefit  Plan  Reserve . . . . — 

Pansion  Plan  Ueaerve - - — 


$  416,806.67 

762.787.02 


ing  facts  and  figures. 


fnctrnn“r,f'  tWr  ni  nnta  and  choscs  and  tlio  natural  tend-  and  is  on  the  dlreclorafe  of  i 

faction  of  thc.r  clients  and  create  carry  little  Insurance  wholly  Canadian  enterprises, 

the  impression  that  co-insurance  is  |  chances  of  tery  great  los-  >  n  e  pr  . 

cheap  Insurance  wrhich  should  he  j  remote  and  the  chance  of  .a  _  _  _ _ 


During  last  year  the  assets  of  the  faction  of  their  clients  and  create 
Canada  Life  increased  $16,000,000.  the  impression  that  co-insurance  is 
At  the  same  time  $9,000,000  of  the  "cheap”  Insurance  which  should  he 
company’s  holdings  matured.  Safe  avoided,  because  it  la  Incomplete. 


Fvery  man  is  of  course  free  to  clancey  has  extended  bis  1ntere.st' 
carry  ns  nnicji  or  ns  little  ltisur.anee  to  various  financial  undertakings, 
as  he  choscs  and  the  natural  tend-  and  is  on  the  dlreclorafe  of  several 


sea  are  remote  and  the  chance  of  a 
total  loss  almost  nil. 


investments  had  to  be  found  for  On  tho  other  hand,  many  of  the  I  wpirrence  was  made  ohore  to  the 
$25,000,000.  At  the  close  of  the  year,  keenest  business  men  of  to-day  real-  .rh-.Q  t*,p  wynamld  ”  The  nrraraid 
[the  Canada  Life  was  receiving  an  ize  that  co-insurance  Is  economic  ..rgeomKarS 
average  return  of  6.03  per  cent  on  rather  than  cheap.  an  Important  party  in  the  mathem- 

Ita  Invested  total  assets  of  $166,-  The  alert  business  man  takes  bis  inannncc  imdorurritore 


— '  company’s  holdings  matured.  Safe  avoided,  because  it  Is  Incomplete.  C  C  TMCTIDAWN^I?  fA 

TV-  IV*  be  found  for  On  the  other  hand,  many  of  the  pp^prence  was  macie  above  to  the  t.U.  IPI jUl\nrlLLl  LU. 

W  in.  St.  Pierrp  f^a.OOC^.OOO  At  the  close  of  t be  year,  keenest  business  men  of  to-day  real-  pyrtimld.”  Tho  pyramid  nnim  »  1  n  nn  Annnno  ' 

^  the  Canada  Life  was  receiving  an  ize  that  co-insurance  Is  economic  poometrical  figure  w-hirh  play.s  RkVkAI  N  PRAIiRFyS 

mmitld  average  return  of  6.03  per  cent  on  rather  than  cheap.  an  Important  party  in  the  mathem-  ALfLALj  IAvIJALiWi 

alert  business  man  takes  bis  Insurance  underwriters.  _ 

m  ..  000.000.  On  Its  $76,368,280  invested  discounts  w  herever  he  can  get  them  i  -enresenfs  a  verv  aimnle  rule  and  '  r:»  1 I 

Gentlemen  S  Tailors  principally  in  bonds  and  foundation  commensurate  w  ith  true  economy  i  p^pr  school  boy  i<now.?  the  shap^  , 

securities,  the  return  was  6.45  per  and  good  financing,  and  if  ho  can  pvramld  The  b.ise  is  big-  IVuuiagement  or  Canadian  | 

- cent;  on  Its  mortgage  Invcstmenfs  obtain  a  reduction  in  the  cash  prem-  the  next  layer  is  smallei-'  the  next  Insurance  Shares 

of  over  $66,000,000,  the  Company  lums,  which  are  paid  out  in  advance,  smaller  again  and  so  cn  fill  _  ! 

XT/^eraiw  receiving  6.71  per  cent.  and  still  have  complete  protection  rpa^jj  the  top  which  I"  the  min-  Termnfo  Burcoa  xa.  Finnncini  Time* 

ewrent  Inrestmento  he  has  accomplished  something.  Toronto.  -  The  annual  stalrmcnt 

IlITR  XriTTV  man  To  understand  tho  co-insurance  -,..>.11.1,0,1  vo-  *1,0 


RESERVES  - 

Opeodng  Rererve* — 

Furnace  Relining  and  Rnbulldlag.  and  other 

Operating  Re»erv«.  . . . . . — . . 

AcHdenU  to  Rmploy*«*..»_.» . - . . . 

Conlingant  Reserve . . . — . . 

riaa*  Raetrve* — 

Depreciation  A ceount..... . . . . 

Bond  Siakiag  Fuad . . 

Appropriated  Surplua — 

Fcr  Betterments  and  Baplaccments . . 

For  lire  Inruraace  Reserve . . . . 

SURPLUS— 

Balance  as  per  Profit  aad  Loxa  A eeoqat. . — 


$  1,482.816.47 
147,486.91 
666.180.80 


$'8,911,661.84 

8,684,144.63 


$  l,8t8.6T4.06 

800,000.00  :,029,674.88 


868.480.888.81 


NOTE 
OUR  NEW 
ADDRESS: 


I  was  receiving  6.71  per  cent. 
Current  Investments 


Since  the  beginning  of  1930 


ntim.  Toronto.  —  The  annual  stalrni.''nt  j 

Now.  for  example,  wo  take  a  large  .lust  published  for  the  Canadian 


company  has  Invested  approximately  or  coverage  ruiiy,  it  is  wei  >0  j  |,„nij)er  of  fire  resisting  buildings.  Oeneral  Insurance,  Company,  shows; 

$6,100,000.  This  may  be  roughly  ”  Outbreaks  of  fire  l.ike  place  here  .a  year  of  achievement  for  thi.s  Coni- j 

divided  as  follows:  $2,300,000  in  Lh  "1  ne  aemonstr.!.- [ three  amongst  them,  according  pany.  The  Canadian  General  was  ; 

farm  and  home  mortgages  and  $3,-  „  ^  prac  icai  examples.  ,  .  i  to  the  law  of  aver.agc.  These  fires  reorganized  in  March,  1929,  under! 


divided  as  follows:  $2,300,000  in  "  ‘ 

farm  and  home  mortgages  and  $3.-  *®'} J?  a  ?lrtain 

eriA  Ann  *  Or  mstanco,  a  certain 


Snite  I’S,  4th  Floor 
STcRitchlo  ft  Black  Bnilding 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


800,000  In  the  purchase  of  bonds, 


1  j®®r^*lAA  A^A  A^A  *  ‘a  rule  never  gain  nuidi  headway  the  control  and  management  of 

s  propel  t>  valued  at  $100,000,00. 1  Ijuiijingg  gre  fire  resist-  (-3^3^15^  insurance  Shares,  Limit- 


preferred  stocks  and  other  Invest-  „  ‘  "  .  ^  because  the  buildings  arc  fire  resist-  Canadian  Insurance  Shares,  Limlt- 

ments.  J!®  T  $80,000.00  l^'rance  w  th  .  j,y  construction.  Tho  great  ed.  and  in  a  little  over  eight  months! 


ments. 

In  addition  to  Its  outside  Invest¬ 
ments,  the  Company  Is  engaged  in 
the  construction  of  a  large  Home 


1  majority  of  losses  do  not  exreed  ha.s  succeeded  in  setting  up  a  com- 


Verified  as  pc'  out  rspert  at  this  daU,  Toraate,  Csaada.  Marek  ttb,  1880 
RIDDELL,  STEAD,  GRAHAM  A  HUTCHISON,  CJL.  Auditsr*. 

Approved  on  behalf  of  the  Board, 

R.  H.  MrM  aster  I 

H.  H.  CHAMP  ;  Duvetor* 


Consolidated  Statement,  Profit  and  Loss  Account 

For  the  Year  Ended  December  3f^,  1929 

MANUFACTURING  PROFITS  fop  the  Vaar  eadad  Da- 
rambar  Slat,  1929,  after  daductlng  ehargaafor  Rapalra, 


each)  and  pays  the  full  rate. 


10%  of  the  total  value.  Some  fewer  I  plete  fire  and  casualty  orgauizafion ; 


TeLUP.  1495 


ckay  Sta.  the  construction  of  a  large  Home  _  ^tniiMra  ^  ith  *b®®  saw  lo.vses  exceed  10%,  but  do  not  ex-  in  all  provinces  in  which  it  opera- 

Office  building  In  Toronto.  Work  20%  and  so  on.  but  only  one  tes,  having  five  general  agencies  and 

Montreal  tMe  insurance  clause  at  a  reduction  rate  Hir»At  rAr,-o«A„iaHv«a  ana  fniu- 


Mslntenancr,  and  proiidiat  for  Incema  Taa  1929. 
but  before  providing  for  Depredation  and  Bond 

Interear . . . 

INTEREST  AND  INCOME  from  Seeurltlaa  aad  Inveat- 


8  4,936,047.78 


Welcome  m 

NEW  YORK  an<< 

^  ^AOTEL 

Qs^ernor 

Hinton 

3rST.«"(7“AVE. 

I  PENNA.R.R.STATIOij| 


1200  Rooms 
each  with 
Bath  and 

Servidor  |pi|^ 

ERNEST  G.  KILL  \  '’mll<i!'f 

Gen.  AAgr. 

ROOM  AMO  BATH-3®®UP 


has  been  continued  on  this  during 
the  winter,  giving  employment  tq  a 
large  number  of  men. 

Mortgages  Stimulate  Progress 


of  premium. 

The  new  policies  require  him  to 


out  of  a  very  great  number  of  build-  direct  representatives  and  fully 
IngB  becomes  a  tot^T  Io.«s.  equipped  casualty  branch  offices  in 

IjOsscs  up  to  10%  Pro  great  In  most  of  the  larger  cities  of  r.mada. 


rgo  numoer  oi  men.  mointot-,  coaaaaaa  i.ossfs  uii  lo  iuva  pro  great,  in  iiiosi.  oi  me  lur^er  ernes  in.  v  iiuau.i. 

Mortgages  StimulatA  Progress  ?8U.oi.h.oo  or  iRsura  ce  number  and  represent  tho  "base  of  Tho  premiums  written  tn  1929  loss 

A  T  f«>-ce.  Suppose  he  should  after-  , he  pyramid."  Total  losses  are  very  cancellations,  were  $615,000,  almost 

A  most  Important  factor  In  the  wards  drop  one  of  the  four  pollcie.s 

Hf«  «r  io  -naan.,  few  in  number  and  represent  the  top ,  evenly  divided  amongst  ibo  thiec 


cconomlo  life  of  a  country'  is  readily  written  under  the  80%  clause  and 
available  money  for  mortgage  in-  only  carry  $60,000  Instead  of  $80,- 
I  veatments  In  good  quantity  tgid  ai  000.  What  would  happen  7 


reasonable  rates  of  intrest. 


He  himself  would  become  a  co- 


or  peak  of  the  pyramid.  major  classes,  fire,  automobile  and 

If  you  carry  small  Insurance  on  casualty,  and  with  the  exception  of 
your  property  consider  how  you  the  automobile  branch  the  loa.s  ex. 
stand  with  the  co-insurance  clause,  perlence  has  been  highly  satlsfacl- 


LESS  RESERVES— 
Bond  Sinking  Fund. 
Drpredatlon . 


LEES  INTEREST  ON  BONDS  . 


_ $  826,828.00 

1,168.897.70 


3,680,631.07 

:1!2.263.77 


gage  loans  made  by  Insurance  and  Insurer  for  the  margin  of  $20.f9l.0.00  ’  ‘  „  raving  for  full  Insurance'  orv  '  «  —  | 

trust  companies  have  aided  the  Im-  which  lie  bad  failed  to  maintained.  •,  *  cAfv  i  ♦  ..i,,’  mv,*  ci,r.n-c  nc  I 

_  ,  ,  ,  J  J  Tr  u  or  at  least  80%,  and  Intend  to  main-  The  statement  shows  assets  of 

provement  of  farm  lands  and  the  He  l^come.s  one  of  the  four  in^  ^  the  co-insurance  rcduc-  $1,250,000.  an  increase  of  approx- 

coM^Uctlon  of  town  and  city  homes,  (each  of  vvhich  carried  ?20.00n).  premium.  inmtoly  .$77,000  since  .Tune  r.oth,  1929. 

and  have  added  greatly  to  the  pro-  Now’  he  has  a  loss  of  $60,000  on  '  -.j,  cumins  to  nollcviiolders  Is  an-  i 

i  ductlve  powers  of  Canada  and  im-  the  property.  This  lo.ss  is  distri-  Automobile  Liability  Insurance  proximatelv  SO"!  000  a  reduction  of  ■ 
provement  In  the  st^dards  of  living  huted  over  1  he  four  interests,  viz  year  only  $65,000  aftm’  pi^oviding  for  the! 


NET  FROEITS . 

LES.S  DIVIDENDS  Paid  and  lUaervtd— 

ITeferenee  Sham . 

Ordinary  Shares . — - . 


Now’  lie  has  <a  loss  of  $60,000  on 
the  property.  This  lo.«s  is  distri-  j 


provement  in  the  standards  of  living  huted  over  the  four  interests,  viz.. 


of  Ita  population  -rae  Canada  LI  c  he  hree  rema  nlng  companies  and  ^f,p„  automobile  abnormally  heavy  increase  in  prem- 

bas  more  than  $50,000,00,0  la  mort-  the  insured.  Lach  eontribiHe  one  ,.pjpg  ,,p,  lenewed  and  it  is  lum  re.serre  of  $166,000  and  after 
gage  loans  In  Canada  At  presen  fourth,  or  $16^00^  Insured-woiild  jp„pn,ion  to  the  fact  i  writing  off  all  cxpen.scs  of  organiz- 

the  Company  has  16,100  Individual  collect  $4.5.000  from  three  com-  p,.p,,p  of  Utlon,  .is  alrcadv  explained. 


LESS  TRANSFERRED 

To  B»n«>ftt  Plan  Renarr* . . 

To  I’enaion  Plan  Reaerve . . . . 


.Surplua  for  tha  Year . . . . . . . 

Balance  brought  (ora-ard  Dceember  3Ut,  1928 . . 

Balance  Profit  and  Loaa  December  31a(,  1929 . . 


454, 741.(1!) 
*05,000.00 


200.000.00 

100,000.00 


1,978,.’>26.30 

12,042.876.30 


814.020,002.60 


mortgages  of  which  9,000  are  farm  panies  on  his  $60,000  loss  and  pay 
loans  and  5!!600  are  individual  loans  ?1.5.000  himself. 


on  residences. 

Canadian  InvestmentN 


Take  another  case  of  the  party 


$6000.00  for  ill  juries  to  one  person  The  officers  of  the  company,  .me 
and  $10,000  for  an  accident,  luvol-  W.  W.  Evans.  Toronto,  president; 
ving  lnjuric.s  to  more  than  one  per-  W.  P.  Fess.  vice-president  and  m:in- 


The  following  classification  of  tho  which  lie  only  carries  $20,000.00  in- 1  p^^p^.  ’  !  president  and  Thonms  G.  Dreck.  ■ 

a  Life’s  Investments  in  Can-  surance  beertuse  of  the  substantial  wubln  the  lari  vear  or  two  our  law  i  secretary.  E.  C.  G.  .Tohnsou.  I.s  fire  j 

;  a  further  Illustration  of  how  nature  of  Its  construction.  A  tire  Veen  handing  d-vtii,:  manager  and  .Tohn  C.  Ratchford 

leurance  Investments  are  very  would  be  controlled  before  it  be-  ^„dpp,pn«s  for  ^.p,.v  much  hI'’her!''8suaUy  manager  and  the  Quebeel 
tant  factors  in  the  develop-  came  a  loss  much  greater  than  20%.  f(p,jppg  previously  "  (branch  office  (located  at.  Montreal)  I 

of  the  country.  Total  Invest-  That  is  to  soy,  the  property  is  20%  ‘b„ring  the  past  year' there  havei's  under  the  management  of  C.  D. 


®  con^AAe’^In  son.  are  proving  to  be  inadequate  ini  aging  director.  Paul  It.  Horst,  vice- 


«.  AVAIV*  TV  XI  viiv.  »-•**  a  a ».  .  >  WMV  avwvavv  *  **  I  TYl  ^  Tl  V  03,SPS 

I  Canada  life’s  Investments  in  Can-  sur.incc  because  of  the  substantial  witbln  the 
ada  Is  a  further  Illustration  of  how  nature  of  its  construction.  A  I  p^^ip^g 
life  insurance  Investments  are  very  would  be  controlled  before  it  be-  < 

Important  factors  in  the  develop-  came  a  loss  much  greater  than  20%.  than 

I  raent  of  the  country.  Total  Invest-  That  is  to  say,  the  property  is  20% 


rnents  of  the  Company  In  Canada  at  j  vulnerable,  and  the  next  8»%  of  l  loVal  Matheson. 


the  close  of  1929  amounted  to  over  lvalue  is  not  exposed  to  great  daii- 
.$107,000,000,  not  Including  loan.s  on  I  per  of  los.s.  The  t.’nderwriters  have 


ger  of  los;.  Thri.’nderwr/trr;  h.me  Aer,on^'‘*’'”e  D  ^ - ■ 

olicies.  given  a  low  rate  over  the  whole  ‘"Jiu  “pp ,ne  h;o,mht  for  a^v^  Reorganization  For 

The  Canada.  Idfc  had  at  the  close  property  on  account  of  Its  construe-  thing  from  $20,000  to  W  000  and  TorontO  Casualty  Co.  | 

.  '  nAA®ineii'rnn  ^br^^in^u  "oiit-of-court"  ECttlcineiiU  are  even!  -  -  ; 

rntA  rL  ^^’n^prXrU^ra  an  ''O''  amounts  well  OVCr  the  old )  Bureau  The  KInancInl  Time, 

rate.  The  l.nderwriters  may  then  jn(j(y)j„al  limit  of  $.5000.  !  Toronto.  --  I.,etter.s  patent  have 

(«  Puhllc  Liability  eoveragc  l.s,  there- j  bPeR  Kfanted  for  a  change  in  the 

bec.nu.,0  the  f.r.st  $.0,000  Is  the  fn,.p  hecnmtng  the  most  important  j  name  of  the  Toronto  (.Casualty,  Fire 
^  feature  of  the  automobile  policy  and  pn<l  Dfarino  Insurance  Company  to 

of  1929  approximately  $14,800,000  In  It  Is  wise  to  pay  the  small  addl- j  Toronto  General  Insurance  Com- 
Canadian  Governments  and  Gov’ern-  tional  premium  which  is  required  to !  PPOy-  according  to  an  official  an- 
uient  Guaranteed  Bonds.  City  Deben-  Increase  the  standard  limits  of  i  uouncement.  Tho  change  in  name 

tures  aniounteil  to  $7,600,000  and  $5000  for  one  person  and  $10,.  j  l5  part  of  the  re-organizatlon 

other  Canadian  Municipal  Deben-  000  for  one  accident,  which  have  s^chenie  now  under  way  and  which 

tures  to  $6,600,000.  Loans  to  School  prevailed  In  the  past.  involves  a  revision  of  the  company’s 


insist  on  the  co-insurance  clause 
because  the  first  $20,000  Is  the 


Canadian  Governments  and  Govern¬ 
ment  Guaranteed  Bonds.  City  Deben- 


Reorganization  For 

Toronto  Casualty  Co. 


m 


appreciahon  of  perfect 
quali^  Has  made  it  tKe 
most  popular  ^e  whisip^  in  tKe  world 

MAUOER’S  ’ 

I  A^lADIA^J  (llJB 

WHISKY 

SOLD  THE  WORLD  OVER. 

HIRAM  WALKER  &  SDNS  LlMTIMO 

VamuJRr  AND  MU»  «9FieS  t  WaXMMVIlAX.  CANAM 

K8TABLISHBO  1888 

TFrlte  to  our  Montreal  Office.  1Z29  Phillips  Square, 
for  our  FREE  BOOKLET.  "HOW  TO  MIX  DRINKS.” 


Districts  and  Rural  Telephones  to-  - - - 

tailed  $1,700,000.  At  book  value,  ....j  n  A  L*  t 

Canadian  Railway  Bonds  were  en-  Wide  Krogress  Achieved 
tered  at  over  $1,500,000  and  miscel-  gy  Canadian  Suretv  Co. 

laneous  bonds  and  debentures,  $16,-  ^  ^  ' 

800.000.  Bank  and  Trust  company 

stocks  amounted  to  $2,400,000.  loans  The  recent  removal  of  ■(..anadlai 
on  mortgages  to  $50,000,000  and  Surety  Company  to  more  rommcjdl 


revalled  In  the  past.  involves  a  revision  of  the  company’s 

- - -  capital  structure  and  a  consolidation 

_  A  1  •  t  management  and  amalgam.ation ! 

Vide  Progress  Achieved  of  offices  with  the  Canadian  General  j 

Rv  Canadian  Siiratv  Cn  Insurance  company. 

Dy  V^anaaian  surety  co.  con.solldaGon  of  management  i 

is  now  effective  as  from  April  1.1 
Tho  recent  removal  of  Canadian  while  the  bill  allowing  the  necessary  j 
irety  Company  to  more  eommodl-  change  in  capital  structure  will  I 


is*' 


Real  Estate  held  by  the  Company  In  |  quarters  in  tho  Metropolitan  j  come  up  before  tho  Ontario  legis- 1 


Canada  to  $5,760,000. 

Thrift  and  Protection 
Besides  mobilizing  enormous  funds 
for  long  term  investments  in  Cana- 


Buildlng,  Toronto,  draws  attention  Mature  shortly. 


to  the  wide  measure  of  progress 
achieved  by  this  organization. 


Until  this  bill  has  been  passed  by, 
the  legislature  and  approved  by  the ; 


Tho  Canadian  Surety  Company  shareholders  the  company  is  pro- 1 


rtian  ATlfprnrlaP,  Tlfo  tn.iiranol!  1^13.  CludOd  frOm  publishing  thO  HCW  fi- 

dian  enterprises.  Life  nsurance  .  .  .  ^  hv  nnrrhaap  fhp  op»„pJ  tiancial  statement,  but  it  announces 


pp™r,».ripr  ppnirihTOp  ir.  4hp  taking  ovcr,  by  purchase,  the  agency  nanclal  statement,  but  it  announces , 

reprcLntatton  and  business  In  Can-  that  Its  total  assets  amount  to  $L-i 
iLa  hi  American  Surety  Com-  -136.000  with  a  surplus  to  share-! 

"  nl^in^  ^  Vork.  the  net  premium  holders  of  $541,640.  after  providing 


'  ^nrHvitiPs  the  rannria  J'’'’''  $36,310  for  Unearned  premium  reserve  of; 

ril,^lnpnlirl*ep«  nf  ^  tho  single  lIno  of  guarantee  $392,000  and  an  outstanding  reserve; 

and  Its  total  assets  of  $219,500.  I 


Life  encourages  an  army  of  Policy- 

holders  to  save  money.  Business  Lgi  ^  _ _ ' 

held  In  force  on  the  company’s  wr 

books  Is  rapidly  apprpaching  a  bll-  outset,  tho  company  occu-  Ontario  fcJ|intable  Writes 

lion  dollars.  The  greatest  part  of  modest  offices  on  the  third  $2,500,000  First  Quarter 

this  money  will  be  saved  by  Cana-  door,  and  later  also  on  the  entire  _ _  | 

dlan  people  and  Invested  by  the  New  business  for  the  first  quar- 

Company  In  (Canadian  homes,  public  A  %flpp7?^  Is  announced  by  the  On- 

works,  schools,  municipalities,  gov-  26  'Wellington  reel  East,  In  which, ^g^io  Equitable  Life  and  Accident 
ernment  bonds  and  first-class  secur-  Premises  also  its  Ontario  branch  of- ,  Companv.  tVaterloo.  as; 

Itles.  The  greatest  part  of  this  bll-  doe  —  organized  April  1.  1919— had  |  <2,250, 000.  The  companv  also  re- , 

lion  dollars  will  be  paid  to  the  de-  quarters  on  the  ground  floor,  |  ports  a  favorable  claim  experience.  1 
pendents  of  Canadian  Policyholders,  where  It  carried  on  until  1921,  the  joshes  being  not  only  relatlvelv  less' 
Indications  are  that  tho  thrift  annual  net  premium  Income  (1920)  for  the  first  three  months  of  i 

habits  of  the  people  are  very  good,  navlng  reached  the  sum  of  $289,711,  j92g,  hut  actually  less  in  amount ! 
The  business  of  the  Canada  Life  Is  nnd  assets  $o27,911.  than  a  year  ago. 

expanding  continually.  During  March  Expansion  of  the  company's  busi- - - 

a  special  campaign  produced  22%  ness  necessitating  larger  offices,  a  RESUME  AIR  MAIL  SERTICE 
more  policies  than  February.  At  a  removal  was  made  In  1921  to  the  Ottawa.  —  The  lUmouskl  to  Mont- 
recent  convention  of  Canada  Life  Sun  Fire  Building,  15  ’Wellington  real  air  mail  service  of  trans-Atlan- 
Agents  at  Augusta,  Georgia,  the  street  east,  where  it  remained  until  tic  mails,  which  also  connects  with 
feeling  was  one  of  hopeful  outlook  May  Ist,  1926,  when  the  annual  net  Toronto  and  Ottawa,  will  be  resumed 
for  an  outstandingly  prosperous '  premium  Income  (1926)  bad  increas-  April  23rd,  according  to  official  ad- 
bUBlnesa  year  In  life  Insurance.  led  to  1341,206  and  assets  $740.4109.  viees,  --'7  - 


Ontario  Equitable  Writes 

$2,500,000  First  Quarter 


Salving 

^  SCHOOL  « 
g  FLOORING  • 

2  problem  ^ 

The  first  requisites  of  a  y 
modern  school  floor  are  I* 
M  quiet,  cleaaltacss  a^  per-  W 
manence.  Dominion  Bat-  R 
I  tieship  Linoleum  aeeores  1 
I  ell  three.  I 

I  This  ideal  floor  for  acbeola.  '  i 
I  .libraries, banks, ofiBceaetoree  | 

I  hospitals  and  public  buUd-  I 
I  ings  generally,  is  made  la  I 
I  three  qualities:  AAA  in  eq^  I 
shades:  AA  and  A  in  four.  I 
Special  colours  for  large  1 
cootrects. 

IiuislUdhssOtmeuhmfpmiUUmg 
vtddtpsrlmuM  «e»r«*.  Writs  es/sr 
—raslaaeadltfwtar*. 

Dominion  Oilcloth  CcLlaolsaai 
{Company  Liaalted  •  Montra^ 

Hmt  sibbA  */)(«■*  •awOsid  4s 

OHIHUtrWm 


BabHf  JiMaA  JsAasl, 
r*rae«a  -Jt—rkd  ^ilk 
DmmMtn  MmtIUskip 
,  LInclaam,  th*  pa^ 
I  menan/  JItar. 

I  ’  C.  E.  C.DyaaH,Arakaaat 
\  afThaBamregfUmm- 
I  Nmi,  rereelia 


THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  11,  1930 


.  ■'  '  refused  to  meet  the  needs  of  such 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  sei^-ing  the  resources  of  the  parent  I 

' .  .1  .  '  .  bank?  And  If  there  is  anything 

FEBRUARY  BANK  \Call  Loans  Declined  $10,492,728  ence  of  the  people,”  he  continues. 

1  LillllUilli  1  1/flilll  •  n  w  ^  ^  ^  wy  i  domination  and  control  of 

nURIK  nFfllNFR  Statement  for  February  irSHr^^nTh'; 

UhVllU  ULiXjMjUMjU  ,  ^  - - - :  .  ,  .  financial  centres  of  1  he  country.  The 

nn  ni^Ih  /'rMTP  Canadian  Chartered  Bank  I  call  loans  abroad,  demand  d^ostts  question  to  be  fought  out  is -whether 

X  rrK  IFNI  'statement  for  the  month  of  Febru-  and  commercial  loans  all  showed  not  great  wealth  through  monop- 

1  LiU  V  Li  11  1  I  ary  is  contained  the  evidence  that  contractions.  oly  of  banking  institutions,  shall 

'  _ _  the  excessive  use  of  bank  credit  in  Demand  deposits  dropped  52o.000.-  control  the  business  of  the  people 

Shown  at  $2,815,000,000 —  financing  speculative  operations  dur-  00<t  to  1621.535.130.  savings  deposits  Government  protect  the'peo- 

*1?  Per  n^nt  Over  I markets  of  19-8  ami  were  practically  the  same  ''f  pie  in  their  right  to  own  and  con- 

J.d  rer  cent,  over  1 1929.  has  been  corrected  in  a  period  439.i35,.  lo,  call  loans  down  $11,-  trol  their  own  financial  institutions.” 

January  of  a  few  months.  Call  loans  In  Can- 1  000,000  lo  $200,612,553,  securities'  vj-  strong  th^n  rpstates  hu  view’ 

_  lada  at  $226,928,000  are  at  a  lower  i  held  down  $9,000,000  to  W22.953.158  Lh^t  the  powers  of 

QUEBEC  DOWN  26  P.C.  I  level  than  any  month  since  No-  Commercial  loans  at  $1.361. 998.o74  gg^ve  System  should  be  used  towards  I 

^  _  I  vember.  1927,  and  are  19  per  cent,  be- i  are  $22,000,000  under  the  .Tanuary  i  poUcy  qj  money  Ho  observes  i 

I'lmncial  transfers  in  the  form  of  I  ’o"'  of  September  last  year  |  figures  and  are  the  lowest  since  Au-  j  ^he  greatest  financiers  of  this  I 

, _ nrroiints.  Savings  deposits  were  steady,  but ,  gust  last  year.  country  and  Eurone  anneared  before  I 


Call  Loans  Declined  $10,492,728 
in  Bank  Statement  for  February 


.statement  for  the  month  of  Febru-  and  commercial  loans 

ary  is  contained  the  evidence  that  contractions. 

the  excessive  use  of  bank  credit  in  Demand  deposits  dre 


.  1  ^  .  .  ...  j  .--/.AA  o'y  of  banking  institutions,  shall 

the  excessive  use  of  bank  credit  in  Demand  deposits  dropped  $2o.000.-  control  the  business  of  the  people, 
financing  speculative  operations  dur-  00<t  to  $621,535,130,  savings  deposits  GovemmAnt  nrotect  the  neo- 

ing  the  bull  markets  of  1928  ami  were  practically  the  same  at  $C-  JJg 

1929,  has  been  corrected  In  a  period  439.735,775,  call  loans  down  $11,-  trol  their  own  financial  institutions.” 
of  a  few  months.  Call  loans  In  Can- I  000,000  lo  $200,612,553,  securities'  vj-  strong  th^n  rpstates  hu  view’ 

ada  at  $226,928,000  are  at  a  lower  i  held  down  $9,000,000  to  W22.953.158  Lh^t  the  powers  of 

level  than  any  month  since  No-  Commercial  loans  at  $1.361. 998.o74  gg^ve  System  should  be  used  towards  I 

vember.  1927,  and  are  19  per  cent,  be- i  are  $22,000,000  under  the  .Tanuary  j  poUcy  of  money.  Ho  observes! 


bank  debits  to  individual  accounts.  . 

at  the  clearing  house  centres  of  Feb.  28,  1330  Jan.  31,  1930.  Feb.  28.  1929.  Feb.  29,  192 

Canada  .amounted  ^  j  CircuratmnT.  ..  ..  158,630,027  156.062.n61  162.352. 853  160.622.39 

during  lebruarj.  After  seasonal  Dominion .  43.126,143  66.462.959  66.956.216  45.1  (8.15 

adjustment,  the  gain  over  .lanuary  Finance,  etc .  44,700,000  49.700.000  7i.500.00u  28.ooo,oo 

was  3”  per  cent.  Owing  to  reduc-  Provinces .  24,325.765  26,176.1.18  22.060,207 

oTiU  in  Deposits  Demand,.  621,535,130  644.512,51**  64i.4((.12*i  628,8,-*3.0o 

tiou  in  bnsinesrs  operations  and  in  Pppogit^.  Time . 1,439.735.776  1,439.814.861  1.518.536.768  1.477.807.21 

speculation  as  compared  with  the  Klsewhere .  394.136,052  400,764.715  193.529.516  356.620.86 

hlah  levels  of  the  same  month  in  Hanks  Elsewhere  ..  68,329,731  72,633.051  100.897.861 

looo  +v,A  UAAlinA  in  dAhIta  in  the  I  -  1^-  Patance .  13.933,791  17,123,878  33.340.844  9.689.83 

1929,  the  decline  in  debits  In  the  Pavable .  4,842,902  '4,254.540  5.723.057  .,103,14 

long-term  comparison  was  I1.8  per]  ■  -  - - -  - 

cent.  The  decrease  In  the  cumula-  2,813,295,316  2,867.504.756  3.022,353,715  2.785,401,53 

live  total  for  the  first  two  months  of  !'*■• —  .  ,  _ 

1000  from  lb  A  same  nerlod  of  1929  Interbank  Items  131,767.983  136,839.731  153.292.909  113.346.2 

1930  from  the  same  perioa  or  iJ-J  Eiabiitties  ..  ..  2.681,527.333  2,730,665,025  2,869,060,806  2,6i.3.0oa,31 

was  about  20  per  cent.  The  total  Heserve— 

for  the  two  months  in  three  centres  .  69,218,1 2t  68.045,021  6 1.269.745  60,i 69,45 

of  Quebec  province  was  26  per  cent.  Dom.  Notes .  113,345,955  124.876,239  127.963.998  113,056,54 

less  than  in  the  same  months  of  last  Foreign  Currency.  ..  16.385. 956  16.917, 261  1S,094.1  7S  20,601.27 

^ar.  Ontario  ^owed  a  d^li^  C^  CaU  .  ....  200.6, 2.553  2n.T50.590  328,133.789  237.677.95: 

was  down  16  6  per  cent.  The  de-  Banks  Abroad .  78.090.969  81,733.160  68.970.203  64.733.16 

cHne  in  the  517,284,420  535.903.137  “560.133^ 

10  per  cent.,  while  the  Praine  Pro-  R^tlo .  19-28  19.62  23.03  21.1, 

Vinces’  recession  was  only  5.5  per  secen'ii  RM^rve— 

cent.  Securities  Held  ....  422,953.158  431,312.824  530.185.996  564,975.13( 

Declines  were  general  In  three  Call  in  Canada .  226.928,582  237.421,310  268,422.281  243. 972,091 

clearing  centres  of  the  Maritime  649,881,740  668,734,134  798,608.277  798.947,221 

Provinces  during  February  from  the  i,oana — 

same  month  of  last  year.  The  net  Canada .  1,361,998.574  1.383.806.716  1.248.466.643  1.100,1S7.23( 

result  was  a  decline  of  11.4  per  cent..  Elsewhere .  266,219,393  257, .516,432  257.253. 99i  278.811.791 

it!  ttiA  a<r<rT-AP-ntA  fnr  thA  rAnortinc  Prov.  Government  ..  17.951,685  21,288.015  21. .28, 019  32.201.849 

in  the  aggregate  for  the  reporting  Municipal .  94,478.601  86.792.831  82,208.645  63,653,834 

centres  of  these  provinces.  Overdue .  7,319.486  7.213,307  7.26I.534  7,566.997 

Debits  In  the  three  centres  of  -  -  - . 

OlaLa  tn  WAhriiarv  wAre  S14’fl00  -  1,747,967.739  1,766.617.301  1.616.918,838  1.482.421,727 

Quebec  In  February  were  $34-,UUU.  capital .  143.788.633  143.470,876  129.034.905  122.764. 66O 

000,  a  decline  of  20.7  per  cent,  from  Rest,  etc .  159. 406.377  158,965,889  142. 178.321  133,566,700 

the  same  month  in  1929.  Declines  .  ....  ..  .  — — 

were  general  In  three  centres,  Mont- 

a  e  per  ^  Bronck  Batiks  Threat 

Among  the  12  centres  of  Ontario  _  _ 

a? to  Independence  of  People 

crease  in  February.  The  decline  in  * _ 

IgSSatX  toeTrovdnee  w^^’down  Member  of.  U.  S.  Banking  Co^ttee  ^s  Danger  of  Donation 


Net  Eiabillties  . . 
Reserve — 

Gold . 

I>om.  Notes  .  ...  , 
Foreign  Currency. 
Call  Abroad  . .  . . 
Gold  Reserve.  .. 
F.  1C.  Balance..  .. 
Banks  Abroad..  .. 


Ratio . 

tieeond  Reserve — 
Securities  Held 
Call  in  Canada.  . . 


I#ORna— 

Canada . 

Elsewhere . 

Prov.  Government 

Municipal . 

Overdue . 


Feb.  28,  1930 

Jan.  31,  1930 

Feb.  28.  1929.  Feb.  29,  1928 

158,630,027 

156.062.061 

162.352.853 

160.622.392 

43.126,143 

66.462.9.59 

66.956.216 

45.178.150 

44,700,000 

49.700.000 

71.500.000 

28.000,000 

24,325.765 

26,176.1.38 

22.060,257 

19.788,701 

621.535.130 

644.51 2, 5;;o 

647.477.32*) 

628,853.059 

.1,439.735.776 

1,439.814.864 

1.518.536.768 

1.477.807.215 

394.136,052 

400,764.73.'. 

393.329.536 

356.620.864 

68,329,731 

72,63.3.051 

100.897. 861 

51.738.172 

13.933,791 

17.123,878 

33.340.844 

9,689.836 

4,842,902 

'  4.254.540 

5.723.057 

7,103,144 

2,813,295,316 

2,867.504.756 

3.022,353,715 

2.785,401,533 

.  131.767.983 

1.36,839.731 

153.292.909 

132.346.219 

.  2.681.527.333 

2,730,665,025 

2,869,060,806 

2,653,0t)5s314 

69,218,1:1 

68.04.5,021 

64.269.745 

60,169,454 

.  113,345,955 

124.876,239 

127,963.998 

113,056,542 

16.38.5.9511 

16.917,261 

18,094.1  78 

20,601.272 

.  200.612.55:: 

211.750.590 

328.133.789 

237,677.959 

39.630,866 

32,580,866 

o3, 530, 866 

57,895,332 

78.090.969 

81,733.160 

68.970.203 

64.733.164 

SIT, 284, 420 

535,90o.l37 

660,962.777 

560,133.723 

19.28 

19.62 

23.03 

21.10 

.  422,953.158 

431,312.824 

630.185.996 

554,975.130  i 

.  226.928,582 

237.421,310 

268,422.281 

243.972,091  i 

649.881,740 

668,734,134 

798,608.277 

798.947,221 

1,361.998.574 

1.383.806.716 

1.248.466.643 

1.100,187.236 

266,219,393 

367,516,432 

257.253.997 

278.811.791 

17.951,685 

21,288.015 

21.728.019 

32.201.849 

94,478.601 

86.792.831 

82,208.643 

63.653,834 

7,319.486 

7.213,307 

7.261.534 

7,566.997 

1,747,967.739 

1,766,617.301 

1.616,918,838 

1,482.421,727 

143.788.633 

143.479,876 

129.034.905 

122.764.660 

159.406.377 

158.965.889 

142.178.321 

133,566,700 

BLACK  &  WHITE” 

™  SCOTCH  WHISKY 


tee  and  stated 


such  powers  j 


Says  Branch  Banks  Threat 
to  Independence  of  People 


Henry  Ford  as  follows: — ' 


with  the  question:  "Should  not  llie 
great  powers  that  the  Congress  lia.s 
given  to  the  Federal  Reserve  System  | 
be  used  toward  the  policy  of  the  sta-  j 
bilization  of  the  purchasing  power 
of  money?” 

wnim  CHANGES 
BANK  OF  COMMERCE 

C.  G.  N.  Nourse  Retires  and  is 
Succeeded  by  Newfoundland  j 
Manager 

Toronto.  —  Of  special  Interest  to 
western  Canada  is  the  announce¬ 
ment  that  Andrew  Milligan,  at  pre¬ 
sent  manager  of  the  Canadian  Bank 
of  Commerce,  St.  Johns,  N'fd.,  is  to ' 
succeed  C.  G.  K.  Nourse  as  manager  J 
of  the  bank’s  Winnipeg  branch.  Mr.  | 
Nourse  retires  after  a  lengthy  and  j 
distinguished  service  with  the  Cana- 1 


DISTILLED,  BLENDED 
AND  BOTTLED  IN 
SCOTLAND* 

ALWAYS  RIGHT^^ 


(COTCM  wHismr 

'■ucs  4  wpm* 


21  i>er  cent. 

Edmonton  and  Lethbridge  were 
the  only  centres  In  the  Prairie  Pro¬ 
vinces  showing  a  gain  in  February. 
TThe  recession  1n  Winnipeg  was  only 
1  per  cent,  and  the  net  result  for 


by  Small  But  Powerful  Groups — ^Powers  of  Federal  Reserve  f^ian  Bank  of  Commerce,  having  one: 

Should  Be  Used  Towards  PoUcy  of  Stabilizing  Purchasing  f„V"rAA!fri  ^nd  interest-! 

_  *  =  u  ing  records  of  the  large  body  of ' 

Power.  Commerce  men  who  have  served  j 

-  western  Canada.  Mr.  Nourse’s  west- 

New  York.  —  Branch,  chain  and .  independent  bank,  no  matter  how  ern  experience  actually  commenced 


James  Buchanan  &  Co..  Ltd.,  Glasgow  ft  London 
Also  Proprietors  op  BUCHANAN  S  LIQUEUR 


the  three  provinces  was  a  decline  Si’onP  banking  are  dealt  with  by  strong  and  able  it  Is  lo  serve  the |  in  the  Yukon  where  he  was  one  of! 

.  .  I  TTc\*«  Tmtwaci  /’I  mAmKar  nP  1  nP  fVtA  oAm-miinifT*  in  TS'-Vti/’^Vl  it  i  ttiA  K<>sv\1r*«  tvIawaam*.  it*,.  _ 


of  1.4  per  cent 


Hon.  James  G.  Strong,  member  of  [  needs  of  the  community  in  which  it  the  bank’s  pioneers.  He  was  later 


Declines  were  general  in  the  three  Congress  and  of  the  Committee  on  I  is  located. 


reporting  centres  in  British  Colum-  Banking  and  Currency,  in  an  article  Opposes  Group  Banking.  before  being  appointed  to  the  man- 

bla  Tlie  decrease  in  Vancouver  contributed  to  The  Fifth  District  Mr.  Strong  declares  that  as  a  mem-  agement  of  the  Winnipeg  branch.  It 
was  21  7  per  cent  while  the  aggre-  Banker  and  Financier  for  February,  ber  of  the  Banking  and  Currency  is  understood  that  Mr.  Nourse  will ' 


manager  at  Lethgrldge  and  Calgary  ,  ^ 

before  being  appointed  to  the  man-  Security  Index  Prices 

agement  of  the  Winnipeg  branch.  It ,  A in _ ;j _ n.. 

is  understood  that  Mr.  Noiir.sA  will '  Decidedly  Higtier 


gate  for  the  three  centres  of  the  pro-  Mr.  Strong  summarizes  tho  argu- 1  Committee  he  was  largely  respon- |  be  given,  in  accordance  with  the 


Vince  -was  down  19.6  per  cent. 


The  gain  in  the  Dominion  total  Mug,  le^ffirms  his  opposition  to  group  Fadden  Bill  restricting  branch  bank-  cers,  long  leaves  of  absence  and  wftl  i’’’®!slited  index  numbers  of  security 


pounds  a  week  and  proving  very 
1  popular.  "We  have  reason  to  be- 

y  Higher  lieve,”  he  said,  "that  the  tobacco  In- 
I  dustry  is  going  to  be  Important  lo 
"Traders’  ’’  I  tliis  province.” 


ST.VRT  O.V  BIG  G.\S  ri,.\>T. 


during  February  over  January,  1930,  and  briefly  restates  his  ing  by  national  banks  to  States  then  retire  on  pension. 


prices,  computed  by  the  Dominion ! 


after  seasonal  adjustment,  was  3.2 
per  cent.  The  Increase  In  Wlnni- 


in  Toronto  w-as  14  per  cent.  The  ments  for  and  against  branch  bank-  population  of  the  city.  1  -  — . .  . .  *  .v,  ,  rru  _ - _  — a . . .  1 

debits  in  Vancnivcr,  after  seasonal  t^he  following  language:  lieved  that  the  provisions  would  per-  at  at  Vancouver  in  1919.  accountant,  ^  for  the  previous  week,  ine  tjjat  ^^is  new  industry  Edmonton,  Alta.— Homestead  cn- 

adjustment  were  nearlv  main-  “The  arguments  in  favor  of  mit  national  banks  to  meet  the  com-  Toronto.  1921,  n.ssistant  inspector,  "'■aoei's  1°°®^  ® ,  t  lsonIytheforerunnerofotherin-!t''iestakenoutthroughlheDoinlii- 
tained  at  tho  level  of  the  preceding  branch  banking  are:  That  the  petition  of  the  State  banks,  without  j  Halifax,  1923,  manager  at  St.  John’s.  selling  industrial  ^ug^pjeg  jq  (jje  leather  products  i  ion  l«ind  Office  at  Edmonton  during 

njonth.  branches,  being  componeiit  parts  of  permitting  the  extension  of  branch  !  1925.  He  served  four  years  in  the  and  public  utility  common  stocks,  on  ^jti,  which  the  Board  is  ne- 1  fh®  month  of  March  Itroke  all  rcc- 

! _ _  a  strong  financial  institution,  are  banking  throughout  the  nation. !  rangs  of  the  Britl.sh  army,  finishing  **’®  Montreal  and  Toronto  ex-  gotigUng.  jt  is  the  Board’s  aim  to  i  ords  for  that  month  with  a  total  of 

niT  ernuirv  ri  iVT  rnn  «wi’Ti  furnish  more  neceseary  ca-  Group  banking,  however,  has  de-iwith  the  rank  of  Captain  with  M.C..  chanps  was  986.1  for  the  week  end-  the  development  of  some  20  I  277  homesteads  and  19  soldier 

Uiii  IIJ.4AJ.  l  uit  isnivjiii  ipjjg]  ^jjan  is  possible  with  a  local,  veloped  so  as  to  make  possible  a '  and  was  also  mentioned  in  dis-  April  o,  as  compared  with  910.o  accessory  to  the  local ,  Slants,  which  compare.s  with  2:10 

Toronto.--  The  Shell  Company  of  individual  bank,  and  to  a  large  ex-  chain  of  banks  extending  not  only  be-  patches  for  di.stlnguished  service  at ,  ^''®  slaughtering  and  meat  packing  j  homesteads  in  March,  1928,  the  pre- 

Canada  IJralted,  has  leased  from  the  tent  to  eliminate  tlie  weak  hanks  yond  the  city  where  the  parefat  bank  the  Marne  In  1918.  |  The  “Investors’”  index  of  domestic  gr^up.  1  vioiis  record  .March. 

Toronto  Harbor  Commission,  a  block  throughout  the  country.  or  holding  company  is  located,  but  The  bank  also  announces  the  ap-!”^*''"^  common  stocks  was  137.7  for  r,  .  '  1  —  —  .  — .  •  1  „ — ^1  t 

of  12  acres  in  the  Eastern  Harbor  "The  objection  to  branch  banking  beyond  the  boundary  line  of  States  pointment  of  A.  C.  Turner  as  an  as-.^**®  T®®'? .  April  3.  as  com-  j - 

Terminals  for  an  oil  storage  plant  is:  That  it  places  the  control  of  the  and  into  States  where  branch  bank-  sistant  manager  of  the  Winnipeg !  for  the  previous  '  '  ■" 

and  terminal,  to  provide  storage  ag-  finances  of  the  people  in  the  hands  ing  Is  prohibited.  Group  banking,  branch.  Having  occupied  several  ^■®®'f-  'f'^®  “Investors’”  index  of 

grogating  2.790.000  gallons  and  a  of  a  small  group  of  men,  which  when  Mr.  Strong  asserts,  is  more  objec-  positions  in  the  service  of  the  east-  stocks  of  companiM  locat-  DD  THTTCI-I  A  TV/f17D  A  TVT 

warehouse  to  contain  a  battery  of  extended,  will  become  a  menace  tionable  than  branch  banking.  But.  ern  townships  bank  and  the  Cana-  ®‘*  abronil  'n  which  Canadians  are  ,  i  /xiVlll/XvX V>xV.lN 

16  tanks.  eacJi  with  a  capacity  of  should  the  management  fall  Into  in-  says  Mr.  Strong,  the  acknowledged  dlan  Bank  of  Commerce.  Mr.  Turner  142.0  for  the  1  *  ’VT'^  A  'X.T'A/ 

15.000  gallons,  together  with  a  gar-  competent  or  corrupt  hands.  It  re-  purpose  of  those  favoring  branch  was  appointed  manager  of  one  of  the  i '"'®®'^  '*•  as  compared  Dx\iN  |\.  iNvl  1  Hy  V-llVlJr  A  i\  JL 

age  80  by  150  feet  and  a  modem  moves  to  a  large  extent  the  Interest  banking  is  that  group  banking  Montreal  branches  in  1917;  at  Dres-  P^'^'^  ®  toe  previous  week.  |  ^  TAyflTm 

fire-fighting  plant.  that  a  banking  institution  should  shall  be  stressed  in  all  States  to  den,  Ont.,  in  1919;  at  Grimsby,  In  ^'’®  "Investors  index  for  all  three  lylivil  i 


_  ,  ,  !ly  rospoB-  be  given.  In  accordant  with  Iba . - T  dbalr.v  la  going  to  be  Important  lo  ''o"  or  tto  ^ 

maala  ,or  and  against  braneb  banb-Uibie  ,.r  the  ameadment.  to  fto^Me-  ^•“■;„„PtfveaT,£n”?nd  rfi  -iS'Mea  . .  iilriirTeZm:;  S.^e,',,;  i.bnit.d, 

,I?plr‘r  “^rSZ-Z^r  aocroed,  Mr  rj’Xic.'’VTbc'^Sl"‘”o^  S..OK  nCTORT  K«R  M'.SMPB*  f,”’  Z 

le  city  in  Nourse,  has  had  an  extensive  ‘ex-  3926  equals  m  were  as  follows  for  Winnipeg.  -  Immediate  t^stahlish-  "  ^ 

as  located,  perience  In  many  branches  of  the  ‘h®  ^efl^  ^  ment  of  a  shoe  factory  in  Winnipeg 

o  the  num-  bank.  He  was  assistant  accountant  ''®®tors  Index  of  todustrial  com-  ^  p^paclty  of  1,000  pairs 

ig  to  the  I  at  Winnipeg  in  1912,  accountant  in  stocks  was  *14.6  for  the  week  reported  by  the  Manitoba  RECORD  DOME.STE.VD  ENTRIES. 

It  was  be-  Ixmdon.  England,  in  1914.  account-  ®“«’Q«  April  3,  as  compared  -with  in^uBtrial  Development  Board, 


belief  that  the  Federal  Reserve  Sys-  wherein  branch  banking  was  permit- 1  Afr.  Milligan,  who  succeeds  Mr.  Statistics  on  the  basis  of 

tern  should  use  Its  powers  toward  a  ted.  and  then  only  In  the  city  in  ;  Nourse,  has  had  an  extensive  ex-  equals  100,  were  as  follows  for 


SHOE  FACrORT  FOR  AVINNIPEG 


1926  equals  100,  were  as  follows  fori 

peg  after  the  usual"  adj'u^stment  was  policy  of  the  stabilization  of  the  pur-  which  the  parent  bank  was  located.  |  perience  In  many  branches  of  the  *'*®  ^®fl^  '  ^"'i 

12  5  per  cent.  Montreal  showed  a  chasing  power  of  Money.  with  a  limitation  also  as  to  the  num-  bank.  He  was  assistant  accountant  ''®®tors  Index  of  industrial  corn- 

decline  of  6  per  cent...  and  toe  drop  Mr.  Strong  summarizes  the  argu-  ber  of  branches  according  to  the  |  at  Winnipeg  in  1912,  accountant  in  stocks  was  *14.6  for  the  week  I 


fire-fighting  plant. 


that  a  banking 


should  shall  be  stressed  in 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


I  have  in  the  community  that  sup-  force  Congress  to  permit  national  1921.  From  1924-1929  be  was  assist-  common  stocks  combined 

i  ports  it,  since  the  policy  of  the  bank  banks  to  have  branches  in  all  States,  ant  Inspector  at  head  office  in  Tor-  ,  172.6  for  the  week  endinng  April 


Mr.  Strong  admits  that  local  banks  made  manager  of  one  of  the  Impor- 1 
1  an  effort  to  meet  the  needs  of  tant  down-town  Toronto  branches  i 


TOBACCO  GROWING  IN  B.C. 


the  bank.  Victoria — The  government  is  much 

— ^ — -  I  encouraged  by  recent  experiments 

Hamilton.  Ont.  —  Building  permits  in  the  use  of  British  Columbia  to- 


IWarldng  IntomatlonnI  Boundary  be ’dictated  by  the  parent  bank.  In  order  to  avoid  perpetuating  in-  onto  and  at  the  bank’s  supervisory !  3-  as  compared  with  169.4  for  the  13ailK.  INot© 

The  International  Boundary  has  whose  interest  lies  hundreds  of  miles  definitely  group  hanking.  office  in  Hamilton.  In  1929  he  was  '  Ptovlous  week.  Bond  and  StOCk  Certificate  Pf 

been  accurately  located  and  perma-  distant,  whose  first  consideration  Mr.  Strong  admits  that  local  banks  made  manager  of  one  of  the  impor-  j  jl  ^  —  n 

nently  marked  on  the  new  Amhas-  will  be  to  serve  the  Interest  of  the  in  an  effort  to  meet  the  needs  of  tant  down-town  Toronto  branches  TOBACCO  GROWING  IN  B.C.  in 

sador  bridge  between  Windsor  and  community  where  the  parent  bank  their  agricultural  communities  ex-  of  the  bank.  Victoria _ The  government  is  much 

Detroit  by  engineers  of  the  Interna-  is  located  and  the  interest  of  the  tended  themselves  and  that  this  re-  — — -  encouraged  by  recent  experiments 

tional  Boundary  Commission  from  men  who  control  the  same.  In-  suited  in  "frozen  loans  ”  through  toe  Hamilton.  Ont.  —  Building  permits  in  the  use  of  British  Columbia  to-  for 

Ottawa,  Canada,  and  Washington,  creased  profits  are.  of  course,  the  deflation  that  was  permitted  in  1920-  in  Hamilton  for  the  first  quarter  of  bac.co,  according  to  Hon.  William  n  t  w*  j  •  t 

D.C.  The  boundary  marks  consist  of  purpose  of  branch  hanking,  as  well  1921  after  the  Inflation  that  was  1930  totalled  $1,862,450,  an  advance  Atkinson,  minister  of  agriculture,  *  BailkS,  Municipalities  and  COTJ 

two  appropriately  lettered  bronze  as  the  domination  and  control  of  the  encouraged  in  1919.  "But  what,”  he  of  $536,000  over  tho  corresponding  who  said  that  Okanagan  and  Su- 

tablets,  twelve  by  eighteen  Inches  finances  of  the  nation,  which  will  asks,  "would  have  happened  in  such  period  of  last  year.  The  total  for  mas  tobacco,  blended,  with  govern-  Head  oiHce  Rranrhes  ii 

in  size,  one  of  which  is  securely  at-  add  to  such  results.  When  once  communities  if  branch  banks  were  the  current  year  is  expected  to  run  ment  aid  last  fall,  was  selling  in  Ottawa,  Canada  Montreal,  Toronto,  Hali 

tached  to  each  railing  of  the  bridge,  established.  It  will  crowd  out  toe  serving  them  ?  Woul'i  they  have  to  $10,000,000.  Vancouver  at  the  rate  of  1500 

_ ' _  n*  ■■ .  ===== 
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acounts  in  after  ment  of  govern- 

Canada  makingfull  Canada  meats 

prevision 
for  bad 
and  doubt¬ 
ful  debts 


nicipali-  estimated 
ties  and  I  loss 


not  more  of  cuctp-  Minister  ol  Depoeitin  loans  I 
than  cost,  mersunder  Finance  for  the  centril  to  con-  i  in  dudel 


school  prorided  premissi  the  bank  smounts  credit  as  security  |  reserves  -omuamss  lo.egoin;  i 
districU  lor  (if  any)  per  contra  of  note  I  comuanies  / 

written  on  circulation  i 


Coiumr  No.  26.  Of  this  deposit  $12.6.80.866  lain  gold  coin:  the  balance  lain  Dominion  notes. 

•The  business  olthe  link  in  Paris,  franc?,  and  ini»nFraDciito.L’.S.A..isesrtiei.  onunperthenimrofloeal  inemimted  cempanirs  and  tbrfcurre  are  incorporated  in  (he  above  statement.— Footnoirlo  Bank  of  Montresireturn. 

tin  addition  lo  the  ^sinrsi  of  its  Agency  in  San  Fianeieeo,  the  figures  of  The  C'ai.adian  Bank  of  Cemmeree  (California)  aie  iLomporated  in  tbs  above  iia*fmerl.— Foolncle  to  Cariaoian  Bank  of  Cemmeree  return.  ^ 

llkeRoyelBank of Canaca (France) heakeenincorp^tedundCT the IswiotFramotoconducttUbugineieoftliebeiikinJiris.  AsthetntirfcepiUlelcckoftheRo>alEenkolCini^(Frtn<e)iiownedbytbeRo.valBaiikofCinada.theiiietsandliabUitiesofthe(ormerireineludednitlieaboTeretoiii.-Footi)oUtoRo»ilBankretnr«. 
il  he  isMta  end  liabUities  of  the  Banque  Caatdienne  Natiotiale.  France,  ume  Uing  considered  a  branch  operating  as  a  subsidiary  of  tbs  Baaqut  Canadienne  Naticnalc  are  included  u  nbowt  retum.-Footnote  to  Bi^ue  Canadieone  Nationala  return.  Department  of  FUmnee  OtUwa,  Ap-U  1  19» 


*'-53112  *6304’m6  *'|5*353  *  lO.OOO.OOO-  1,870,641;  427,‘86  840.705.16 

.53,112  6,324,686  158,353  84,601  7,013,046  6.154,438  503,965  5.,500.000| .  118.792  oai  2’3  'O' 

.  2.673,015  75,752  45,704  $.590,766  2,219.892  280  685  1  880  866:  I  ‘ 

.  1,902,45.  102,875  419,576  501,367  2,169,628  21,832  203,150  i  /  "  242 843  'so'gisist 

6,865,962  27.813,277  2,191,755  I.875,i26  1,760,270  15,017.461  29,618,907  1  250  000  lOOflOOOo!  5  160  8141  ♦fl'’ sen  ccj  nis  ts 

2,050,209  9,0M,^  -'JS'?*  *’**^’2S  L65o!oOO  6!oOo!oOo|  3!a7o!474  622J83  90o!474!4* 

IIS  K  To'oali  ’-'H . ! 

. I . - . .  . ' . ’ . I 

17.951.6851  94.478.60(1  7.319.486  5.364.8621  7.198.0061  76,792.087il03.371,893  l  6.372, 199:739.630^86611^01.930:1.:^  3T27o!ot7T? 


J.  C*  6AUKDERS,  Deputy  Minister  of  Flnanea. 


Record  of  Canadian  Stocks 


Stock  Opel 

tibi . . .  32  > 

'  pref . . .  4  84 

cru  Grain . . .  20 

2o.,  prcf .  90 

5tos .  3 

'■.pref .  15 

Uic  Sugar . . .  8 

pref . 

'w  Surpass .  12 

pref. . . . . . 

if  Grain. .  * . ■ . 

5..  pref . . 

o  Can.,  pref . .  0.5 

Telephone  . . . .  155 

‘  ing  Breweries . 

t  t.  Cord.,  pref .  22 

ilian .  47  ’ 

/ers  &  Distillers . 

•  Packers . 7 

Power  A .  40^ 

'o.,B  .  21 

'.Steel . I* 

c>.,  pref . 27' 

*o..  2nd  pref .  4* 

mpton .  28 

rk  Silk .  24  t 

,  Id.  Products,  Class  A .  26* 

f  rt  F.  N .  54 

.  >gary  Power . 

nada  Bread  . .  17 

i)o..  Ist  pref .  120 

>)..  pref.  B .  101 

nada  Cement .  18 

Do.,  pref .  Q4 

nada  Dry .  75 

nada  Nor.  Power . 

lada  S.S.  Lines .  16 

>o.,  pref . .  71 

n.  Bakeries  **A‘’ .  30 

Do.,  pref .  99 

n.  Brewing .  8 

rt.  Bronze .  53 

Oo.,  pref . . . . . 

n.  Cannern  .  22 

Do.,  1st  pref .  90 

Do.,  2nd  pref  .  21^< 

n.  Car  fl6  Found .  27 

Do  .  pref .  31 

in.  Converters .  71 

in.  Cottons . 

Do.,  prtf .  . 

»n.  Drcdre  Is  D^'ck .  42 

m.  Fnirbanks,  pref. .......... 

«n.  Foundries  “A** .  16 

Do . “B  ’  . 

m.  Gen.  Elec . 355 

Do.,  pref .  60*4 

an.  Hydro  Electric,  pref .  89 

an.  Ind.  Alcohol  .  8'^ 

an.  Ind.  Alcohol  "B** .  7  *4 

an.  Iron  Foundries . 

Do.,  pref . 

an.  Lc<o . 

Do.,  pref . 

an.  Oil .  .  . .  32 

■  Do  .  prrf  . 

an  Pac.  Ry.  (oldV . 210 

Do.,  new  .  54 


Week  ending  April  8,  1930 


Open  High  Low  Close 
32*4  32*1  42 

84  87  83  86  > I 


Do.,  pref. .  Its 

4. ......  .. 

Vlau  IBKfcutts .  9 

^  Do.,  wef.  r'.v.  V.-. . .  4  ...  81 

West.  Can.  Flour .  24 

Do.,  pref.  .  102  ' 

West.  Grocers . 

Do.,  pref .  63 ' 


90  90 

2Vi  7Vi 


32’i 

42 

27690 

83 

86'; 

1401 

19’/ 

19 ;; 

491 

89 

90 

45 

2’/ 

2  ’/ 

1215 

14); 

15 

.5 

13 

li.'j 

ii 

*103 

9.5 

97 

105 

154 

154  •; 

1559 

22 

23 

' '  5.5 

47 

49;; 

227695 

'6’< 

*7 

■435 

40  *i 

45’; 

2404 

21 

23'; 

2.S83 

1»4 

3 

205 

10 

* 

7«4 

30.10 

28 

29 

1720 

24  ’/ 

24’*' 

1605 

26’* 

27 

457 

52 

54 

260 

17 

17’,' 

180 

10 

13 

18 

715 

94 

9.S  ’ ; 

752 

70 

16 

16‘i 

~s 

70 

71 

80 

30 

35 

75 

15 

7»; 

7»t 

245 

51 

55 

1620 

21 

21’/ 

720 

89 '< 

89 

43 

21  '/ 

21 

745 

26 

26 

26461 

30  >; 

30/; 

3685 

10 

40 

40 

1215 

16'; 

16); 

‘  90 

’25 

00’/ 

60’; 

252 

SU 

91 

.506 

7 

8 

16.11 

Sates  Change  High  Low  Div.Rate  Weston,  Ltd . 


.  Do.,  pref . 

6%  Windsor  Hotel . 

. .  .  Do.,  pref . 

7%  Winnipeg  Btec . 

. . . .  Do.,  pref . . . . . . 

. .  . .  Woods  Mfg.,  pref . 

. ...  Zimmerknit . . . . 

. . . .  Do.,  pref  . . . . . . 

. . . .  Banka  — 

7%  Canadienne  Nat .  . . 

. . . .  Commerce . 

Dominion  . . . 

7^  Imperial . * . 

8'*c  Montreal . * . 


O'  r  mvnirrBi . . . .  t  .  OU/ 

$2  Nova  Scotia . ; .  .  374 

I  Royal . 30.1 

$2  Toronto . 252 


174*4'  175 
253  251 

2.3.1  2.15 

245  245 

307  309 


174*4  175 
253  258 


1$ 

.  tw 

113 

y% 

31  t4 

ta  5< 

$4 

■736 

+ 

5  i4»; 

9 

S 

85 

82 

'7% 

.‘6 

. 

25 

70’/ 

$1.40 

65 

+ 

•4'  104 

102 

6% 

23 

21 

"50 

65 

'7% 

125 

4- 

1  27 

18 

91  '{ 

89 

’7% 

25 

35 

1  .  82 <; 

79 

6',K 

18.55 

— 

3  54 

39’; 

_$2 

50 

101 ;; 

98'/ 

74 

-r 

1  ■; 

'  35 

35 

23 

12 

j- 

>;  175 

170’/ 

10% 

173 

■L 

5  273 

247 

12  +  1 

.19 

243 

2i.S 

12+1 

19 

— 

8  24S 

226 

1241 

24S 

I  325 

301 

12*  2 

.127 

+ 

4  3.55 

310 

16% 

31.5 

— 

I  314 

208 

12+2 

60 

— 

2  262 

238 

12i  1 

NEW  YORK  STOCKS 


68 

#’< 

+ 

n 

10*<. 

50'i 

+ 

15l»f 

V 

i'i 

38' ^ 

.*  ] 

}i 

5.5  >t 

8S 

— 

3'  ’ 

75''; 

— 

2%' 

4T''; 

” 

<4 

-l'4S(  ^s'-;  37 
-j-  4*J  lS*i  16'; 


Montreal. and  Toronto  Curb 


70  66 1; 

20»*  16 


1  HP.  Ppw.  &  Paper . 

16 

18 

/  16 

1  i 

17608 

+ 

2  10> 

Vi '? 

-  has.  Curd . . 

.  34  j; 

40 

34 'i 

38 

5050 

+ 

3;;  40 

26 

$2 

t  Do^prrf  . 

Jty  Dair\'  . 

!!!!!  48;; 

40 

48'; 

48  >; 

‘l57 

110 

5.1 

46 

7% 

$3 

Do.,  pref  .  . . 

128 

123 

7% 

ocksbiitt  Plow . 

.  20 

21 

4  >9!.' 

21 

2LS7 

J. 

1  25 

17?; 

$1.50 

\  onduits  . 

.  16 

10 

16 

16 

CO 

16 

Do.,  prrf . . . 

onsol.  B<»krr‘eg . 

!  1 ! ! !  22 

26 

22 

25 

a3017 

'.1. 

104 

3  26 

20*; 

7'^'c 

$2 

cnsol.  Food  Prod . 

.  2 

3 

2 

1 

30 

+ 

1  4 

2 

-on.  Mining  8$  S . 

. 247 

256 

24  7 

248 

1594 

J. 

1  270 

222 

$2..50b 

on.  Gas  .  175  176 

'osmo5.  Imp .  17  18 

^  Do.,  prrf  .  95 

'row's  Nec.t  . 

Cuban  Sugar,  pref . 

Z^an.  Wire  fc  Cable  “A  ’ .  79  80 

Do..  “B  ’ .  34  35 

Oom.  Bridge  ..  . .  73'*  75i/ 

Oom.  Glass .  135 

Do.,  pref .  120  121 

Dom.  Iron,  pref . 

Oom.  Steel,  pref .  41  41 

Doth.  Stores  (new) .  22**  30’/ 

Tom.  Textile .  65’/  66 

Do.,  pref . 

Donnacona  Paper . . . . . .  23  23 

Duluth  Sup . 1 

Dryden .  12  14 

Sast  Kootenaw . . . 

Eastern  S.  Products . 

Do.,  pref .  97 

Eastern  Theatres . 

Do.,  pref .  182 

Easy  Wash.  Machine .  7  7 

Enarhel  &  Heat.  Prod .  25 

Famous  Players  V.T .  60  60’/ 

Famous  Players .  6?  62  ^ 

Fanny  Farmer . .  20  20’/ 

Do.,  pref . 

Ford  of  Can.  “A” .  35  35 

Fraser  Cos .  15  15 

Foreign  Power  Secs .  33  34 

Foundation  Co .  15 

Frost  Wire . . 

Do.,  pref . 

Gen.  Steel  Wares .  15*/  1.5*8 

Goodyear  Tire,  pref . .  107*^  103 

G.  W.  Saddlery .  3  ’/  3  ’/ 

Gypsum  Lime,  etc .  25  '/  25’/ 

Hamilton  Bridge .  35  35 

Do.,  pref .  84  86 


22 ’<  26*/ 
65 >/  66 


•if*  Amal.  Eleeuic . 

7rf  Do.,  pref . . 

^  Atch,  Limited . . 

^  1/0*  Do  .  pref . 

Associated  Breweries .  18  IS  18 

1  Do.,  pref.  . .  90 

Beauhamois  Corp .  10  12  10 

*50;  Breath  Co.  “A" .  18  20  18 

Beatty  Bros . '30  30  30 

’yf  Do.,  pref . . 

412  Belding-Corticelli .  126 

Biu^RiSSsn.v.'.'.’.'.y. le  i*-;  ig 

I  Do.,  pref . . . .  38  ’  /  38  ’  *  35 

81  Va  I  B  A.  Oil  . . .  30  393/  37  * 

SiTfil  Do.,  New .  . .  19’/  20’/  19 

^ !  Bud  Eireweries .  9’/  9’i  9 

gf '  j  Biltmore  Hat  . 

Calgary  Edmonton  Land . 

Canada  Malting .  17  18  17 

Canada  Paving .  12  15  11’ 

81  Do.,  pref. .  . .  87 

Can.  Vinegars .  23  24  23 

*  ii  '  Celanese . . . 

-r-  1  Do.,  pref .  60  CO  60 

Qcl  I  Do.,  pref . 

^  [  Do..  “B”  pref . 

’ '  *  ’  I  Canadian  Light . 

*  *  "1  Canadian  Marconi . 

*  ’ '  *  j  Can.  Oen.  Invest.  Trust .  75 

*  ‘ '  I  Can.  Northern  Power,  pref.  .  . .  100  10.5  100 

Can.  Vickers  .  7  7  b 

•  1  I  Do.,  pref . » . 

j»r  ;  Can.  Winrrtes .  6  6 ’4'  5  ’» 

in*^  Can.  Wire  Bound  Boses .  17  17  17  ^ 

^  j  Carlings .  .  .  .  .1  ’  /  4  3  ’ , 

'  ‘ ' Chem.  Research .  5*/  5  './  5’< 

'  is  ,  Cons.  Sand  8s  Gravel . 

I  Com.  Alcohol . 

•2  I  Consol .  Press .  31'$  33  3 1  *  j 

y^^  ^  Cooksville  Shale,  pref . 

ti  Cosgrave  Breweries . 

I  Curtis.  Reid  Aircraft .  *  3  4  2 

‘  yr^  I  Do.,  pref  . 

tS  i  Catelli  Macaroni  **B" . 

Do  . -A" . 

S?'5Ah  Dehaviland . . 

^10^  r)avid  Frere  “B  * .  5  ’  /  7  .5 

9  Deforest  Crossly . .  10  12  10 

7^  I  Distillers-Seagram. . .  Ot^/  9Js  9 

'  Dom.  Engineering . ,76  76  67 

"'iDom.  Oil .  7’i  8;;  7 

*  'ti  Dom.  P.  fcT .  71  72  70 

*  Do.,  pTff.  . . .  102';  . 

tVro  Domin.  Tar  8^  Chem .  20’/  21  20* 

’7,  7  Do.,  pref.  .  . ; .  93 95  ’/  93  */ 

yt>/  Dufferin  Paving . .  23  23  20 

'  Do.,  pref .  95  95  93 

Durant  Motors .  7*/ 

«V  on  I  Edmon.  City  Dairy . .  17’*  17  J/  17 

^  85  1  Do.,  pref .  90  90  88 

yc/  I  Eastern  Dairies .  27  28  27 

I  East.  Kootenay,  pref . 

'**'!  English  Electric  **A'* .  37’l(  38 

- ;  Do..  “B  * .  26  ’/  . . 

”  "  i  Firstbrook  Boxes,  pref . .  81  ’> 

OoodyearTire .  157  */  170  157  ’/ 

HomeOil .  9.10  9  25  8  80 


--•--Weekending  April  8.  1930  —  —  Price  — * — 1930—  Current 
Open  High  Low  Close  Sales  Change  Higli  L<>w  Div.Rate 


3367  4  1  *4' 

55  +  1 


18'; 

10 

18 

70 

+  2',' 

24 

16 

$2 

38'; 

35 

35',' 

.10 

—  3 

30 

3S 

$3.20 

39%' 

37*/ 

30'.' 

11247 

-1- 

52’/ 

2.S  •/ 

20  '.' 

10 

70 

86.<V0 

+  ■■'* 

24*/ 

18 

SOc 

9;; 

9 

9'; 

,S45 

10 

8 

18'; 

to 

4-  t/  10 
4-3  20 


2  35  1  65 

10'/  1.5 


I  i*8  3.1 
8.5 


125  4-  1 ’/  U 

1572  -f  1  12’ 

1016  —  */  12> 

.12.5  —  9  82 
1140  4-  >/  8’ 

28.5  -hi  72 


3095  —  3  » 

7135  —  3 


2628  —  * 

295  .... 

327  4  I 


100  —  1*/ 
8263  4-  I 


Honey  Dew .  9’/  10  9  10 

7?7  Do.,  pref .  62 

'  «  I  Humberstone  Shoe .  25  25  22  22 

'i,  !  Hydro-Electric  Sec .  50  53’/  49’/  53’ 

i  Imperial  Oil,  new .  27  ’/  29*/  26*/  29  * 


**42  ’  Imperial  Tobacco.  . . 

i«  I  Int.  Paints . 

ttf  JA  ■  *ot.  Pete,  New . 

^  ‘  I  Mont.  Is.  Power .... 
“  '  *  i  Montreal  Exhibition . 


3488  —.10  11  45  6.75 

15.5  4-  ;/  13  0 


53  /  37 ’i 
29*/  22*4 


22 1/  22  */  22 


i  McColl-Frontenac  Oil,  pref. 
c,  ,  National  Dist . 


26  77li 
38*/  30 


Do.,  pref . 

....  99 

98 

■7% 

Ham.  United  Theatrci . 

8'; 

8 »; 

8 

,'  S’; 

25 

....  11 

5 

Do.,  pref . . . 

.  77 

77 

77 

77 

35 

....  77 

64 

7% 

Havs  Wheel . 

26 

5 

....  31 

28 

Do.,  pref . 

93 

10 

....  95 

7% 

Hillcrest.  pref . 

....  91 

6% 

Hindc  fit  Daunch . 

16 

16 

6 

6 

300 

-  10  17 

6 

Holt.  Renfrew . 

....  i:o 

3% 

Do.,  prrf . 

.  .  96’/ 

04 

Howard  Smith . 

16 

16’ s' 

14 

14 

700 

— 22 

14 

Do.,  p^'ef . 

81 

83 

81 

8.1 

51 

2  83 

80 

Hunts  Class  “A" . 

23 

25 

25 

25 

45 

....  27 

2.3 

$1 

Do..  “B  ’ . 

....  30 

20 

SI 

H.  Walker  --G.  fit  W.,  new.. 

10 

10'/ 

10 

10'/ 

12430 

--  :%  11’; 

8% 

$1 

Int.  Hvdro  Electric  **A”. . . 

46 

46’,' 

44 

46' s 

7640 

-t-  %  46'.' 

44 

Int.  Milling,  pref . 

104 

8430 

103 

102 

7% 

Int.  Nickel  .  . 

4.5 

44’; 

42 

42%' 

157457 

-T  .’/  44/; 

31  '.' 

SI 

Int.  Paper  “A*’ . 

30 

30 

30 

30 

200 

.10 

$2.40 

Do..  "C" . 

16’; 

16’; 

16' 

;  16-; 

100 

16’; 

Int.  Power . 

16 

16’/ 

ir> 

18 

15 

Do.,  pref. ...  ...  . 

87 

80 

87 

80 

106 

-i-  2  90 

79 

7^‘c 

Int.  Utilities  ’'A  ’ . 

4.1 

4.5 

44  ’ 

/  44’/ 

1010 

—  ,  *  /  45 

44%' 

$3.50 

Do..  -B"  . 

15%' 

16 

J5' 

;  15’; 

i.io 

—  17'; 

6% 

Tamaira  S . 

42,’; 

42 1; 

42 

42 

25 

—  ,'i  92', 

33 

Jrirna’ca  P.  S..  pref . 

103 

3 

....  110 

100 

Kelvmator  . 

....  11 

4 

Do.,  prrf  . .  . 

82 

.5 

.  .  78 

73 

7% 

K.  E.  Hotel . 

40 

$6 

Lake  of  Woods . 

40 

41 

40 

41 

163 

-f  1  47 

40 

$3.70 

Do.,  pref  . 

.  .  120 

117 

7^fj 

Lake  Ont.  Brewing  .  . . 

....  1  »; 

1 

Lake  Superior  Corp  . 

13’/ 

i.i 

12 

17 

560 

—  t  15',' 

10 

Laura  Sreord . 

46  *; 

46'; 

4:» 

45 

70 

—  1  48 

^1 

$.1 

Lindsay  Co . 

25 

25 

24 

24 

.131 

—  1  25 f/ 

10 

$1 

Do  ,  prrf . 

....  84’/ 

8.1 

6%% 

Loblaw.  Class  **A’‘ . 

14',' 

15*/ 

14' 

15'.' 

387!; 

+  1  15% 

11  /; 

SOr 

Do..  ‘  B" . 

14 ;; 

IS'* 

14  ' 

15',' 

380 

-i  %'  15’; 

11 

SOc 

Lch-w  s  Theatres . 

40 

Do.,  pref . 

80 

Maple  Leaf . 

14 

14 

13 

13 

74 

—  1  IS 

n 

Do.,  pref . 

92 

06 

30 

....  104/; 

97 

7^ 

Masscy-Harris  . 

36%' 

37,'.' 

35,' 

37 

8819 

-1-  «*'  45 

3.1 

$3 

j  North  Star  Oil .  13 

Do.,  pref .  5 

^  I  Ont.  Silknit .  17 

;  !  Paton  Mfg . 

^  '  Pellisiers . 

Q  1  Do.,  pref . 

2  :  Perfection  Glass . . .  I  ’ 

:  Power  Corp.,  pref .  99* 

*'  I  Public  Utility  Invest . 

/'  I  Prairie  Cities  Oil .  8 


Reliance  Grain. 


I  Robert  Simpson,  pref . .  • 

I  Robinson  Cones . . . 

!  E.  L.  Ruddy,  pref . 

Sarnia  Bridge  ’’A" . 

Do..  “B” . . 


33  28 

104*/  101 


53  U  44 
115  lOS’ 


So.  Can.  Power,  pref . 

. .  4  103 

106 

92  .... 

106 

104 

Stand.  Pav.  &  Material  . . . 

...  23 

t  23  / ; 

23 

23  >; 

245  ... 

26  *i 

\  22 

Do.,  pref . 

90 

87'; 

Sprucolite,  N.  J . 

14 

Supertest  Petroleum . 

. . .  32 

;  .36'/ 

32  <; 

3.S 

2510  -f  2’j 

\  .16% 

:  24 

Do..  V.  T . 

.  . .  32 

3.1 

32 

33  . 

SO  -1-  1 

3.3 

21 

$1.40  Allis-Chalrreri .  65*/ 

6%  '  Am.  Agri.  Chemical..  0 
.  .  Am.  Bret  Sugar .  8’./ 


Am.  iyocomotive . 

.Am.  fvrrrlting . . 

Am.  Steel  Foundries 

Am,  Sugar . 

Am.  Sumat.  Toh . 

Am.  TH.  A  TH  . 


I  Canadian  Varific. .  ..  209 

(  <  rrro  de  Paaro  ...  63 

;  Chicago  M.  &  St.  P. .  2.1^/ 

I  I  >0  ,  prrf .  4 1  *•/ 

““  Chicago  Rock  Ta.,  .  .  lUOVj 
Chile  Copper  ('o.  .  .  .  601/ 

I'olorado  Fuel .  69’/ 

Consolidated  Una  ...  124’/ 

i  Cont.  Baking,  pref.  A  381) 

~  i  l>o.,  B  .  6’/ 

.  ‘  Continental  (’an .  701/ 

Corn  Prodiicfa .  99^/ 

;  Crucible  Steel .  88 

>  Cuba  Caii4»  Sugar  .. .  1’/ 

®  ^  I  ('olumhia  Gas .  80'  -/ 

1  Railroad .  69 

Cl  <  Do.,  pref .  64’/ 

,?-?  !  Fox  Film .  8.11/ 

’  ^  ,  Freeport  Texas .  46 

j  General  Electric .  8.5’/ 

'  '  General  Motors .  49 

Goodrich .  M*/ 

I  Great  Northern  pref.  ,  100*4' 

LfS  (freat  Northern  Ore..  22*/ 
^43  !  Gulf  States  Steel  ....  72’ 

Inspiration  Copper. . .  29*4 

1  Internat,  Harv.  N.J..  9ii’i 

,  ii  Internal.  Nickel.  .  . .  42'^ 

!  Int.  Merc.  Marine  , .  27’/ 


•  I  T>o.,  “t-” .  14’s 

;  Int.  Tel.  A  Tel  . 

ti  Kelly  Springfield.  ...  fi’i 

Kennecott  Copper..,  60 

'•p.  1  rhigh  Valley .  83*j 

*iAA  Miami  Copper .  32*4 

^  M.  St.  P.  A  Si.S.  M  ,  .11*4 

Miasouri  K.  and  T. . .  63*/ 

-p-  Do  ,  pref .  IO8I4 

”  ^  Miaaourl  Pacific .  92* s 

-  Do.,  pref .  138 -I 

•  National  Lead .  171 

••  ••  Nevada  Consol  Cop..  30 

New  Haven . 121*/ 

”  ^  Northern  Pacific.  .  . .  93*/ 

■  •  j  Pan.  Amcr.  Petrol  ,  . 

E-  '  Pennayh  ania  R.U... .  841/ 

ti*  CA  I  Marquette . 

^  9  !  Punta  Sugar  .  4*/ 

!  Pierce  .Arrow  .  30 

Presaed  Steel  Car  . . .  13*/ 

”  I  Reading .  121/ 

,  Republic  Iron  AS..  79 
R«.'''al  Putrh  .  ...  .Viig 

^  "  St.  I.ouis  A  S.l*. .  117 

:  Sinclair  Consolidated.  30’/ 

•  Southern  Pacific  ....  122  *| 

•  c-i  Southern  Kailwav.  .  .  128' 3 

;  Po  .  pref .  99 

;  Studebaker .  41  ’  ^ 

Cl  '  Tenneaaen  Copper.  ..  16’* 

•A  ’  Texas  Gulf  Sulphur. .  64’/ 

®Jr  Texas  Oil .  57*/ 

Ji  Texas  Pacifie .  129’, 

j  Tobacco  Prod.  Co.. . .  4*4 

•  I  Union  Pacific .  238 

-p,  I  U.S.  Indu.«t.  .Alcohol.  103*/ 
' I  U.S.  Rubber .  32’/ 

.  i  U.S.  Steel .  19:i«'i 

c*  ,  Vanadium .  lOfi’a 

*ip.  i  ’R’eatinghouxp .  184*/ 

oa'^  While  Motor .  40 

!  \5Mily8-Overland .  9’/ 

-h'  '  Worthington  Pump. .  133*4 


^  I  Unluted  QuotaUons. 

■  i  Furnished  by  Kfppen  At  Co  .  Inc, 

I  204  Hoapital  Muntreul 

^ I  Anglin  Norcroaa  7%  pref .  80 

jc.^  \  Po  ,  com .  18’/ 

2 .50  ■  Anticoati  Corp.  7''e  pref .  8.> 

$2  I  Aliena  London,  nref .  52 

jPj.  ;  Brandram  Henderaon.  prof .  89 

gr  '  !  T>o.,  com .  33 

®  1  Bolivian  Power,  com .  31 

Cl  Burns  Limited  Units .  85 

I  B.<  ^  Pulp  &  Paper,  pref . .  65  , 

■  *  ■  '  Do.,  com  . . .  30 

5A-  I  Brown  Corp.  6',  prof .  6 

®  j  ('a)gary  Poxv*er  6%  pref .  9.> 

'  *  ■  ;  Canada  Biscuit,  prrf .  30 

■  ■  !  Can.  Fire  .Assurance .  90  1 

‘  “  I  Can.  Life  .Assurance .  750  8 

‘  ■  I  Can.  Machinery,  pref . 29 

■  ‘  ’  I  Po.,  com .  5 

yr'  1  Can.  Northern  Power  7%  pref...  102 

®  I  ('an.  Arena .  100 

fi* '  Can.  Colanesc,  pref . . 

'^  \  Do.,  com .  12 

'  ■  I  Can.  National  Fire . 

■ '  1  ('an.  Gen.  Investment  Trust. ...  80 

*  ■ '  !  Can.  Packers,  com .  35 

%i  '■  Can.  Paperboard,  pref . 

j  Can.  Western  Natural  Gas  L.H, 

®c?  !  &  P.,  prof .  91 

yi'^  Can.  Westinghouse .  88  , 

cS  Can.  Industries,  com . 210  • 

ci  Do.,  pref .  113 

C2  :  Can.  Light  A*  Power . .  37 

7f  *  I  Can.  Mead  Morrison,  pref .  90 

fsf'  I  Do.,  com .  11 


nn  FETE  SHOWS  I  \ 
fflCHER  SHIPHEmS^ 


. I  Toronto  nurrn*  Tho  KInaoclal  Timr* 

--  }i  •  Toronto. — Shipments  of  crude  oil 
—'s  ’  from  tho  Peru  and  Colombia  fields 

—  ^7  International  Petroleum  Co.  ^ 

-••j-  showed  a  gain  of  13%  during  the 
+13»(  I  first  two  months  of  the  year,  as 
T-I  a'*  '  compared  with  the  corre.spondlng 
1_  i»,  period  of  IflJ!).  Tho  latest  official  ! 

—  Statement  of  production  and  ship-' 
it  Ij ;  ments  show  that  during  January 

—  I  and  Kobruary  tho  increase  in  ship-  i 
•i"  *J?|  ments  was  greater  than  the  gain  in  ' 
Tj-  t’ 'production.  Output  from  the  two' 

—  U*  '  fields  gained  3.7%  compared  with  i 
^  j  tho  first  two  months  of  1933.  The  | 

■(I'iii  official  statement  follows:  I 

+-7j.;i  1^30 

~  1  Peru— 

_  No.  proftiielng  w-rtis 

-4-  7»,  i  roiupleteit .  10  18 

-f  IS  '  Avrragr  Initial  pro-  I 

H-  I'd  diietlon  (bhi.l.  ..  108  llS 

+  5’»;  Total  crude  prodm'- 

—  tion . SOn.OSO  7.i7.r.n5  I 

.?»:  Total  mule  •■■hip- 


n  •li  AVtmUTVimm 


brings  sweetness 
and  contentment 
to  your  favourite 
pipe. 

Trv  the  Medium  Cross  Cut 


5eaferf  package 


t  ,  u-  I  nienta . 

T  »i7lAver.  dally  output 
+  *;»  in  Marel, . 

—  I  Colombln — 

—  1*4  I  JCo.  producing  wclla 

—  1'*  i  eoinpleted . 

J  I  Aver.  initial  pro- 

VjTw  duel  Ion  . 

,7  Total  crude  produc- 

I  tIon . 

.1.  1^1  Total  mido  ship- 

J-  1  I  iiicnt.a . : 


.  .  .1.. '.22,514  1.4nn.326 

s  h  I  p  - 

.  .  .  1, 1176.2.17  1.197.8.13 


Bonds  and  Trust  Companies 


.10 

28 

121% 

124 '» 

P.1%' 

91 

r.7% 

811,' 

81',' 

161 

■»% 

4% 

r.n 

.10’ j 

M% 

n 

12% 

7<» 

.51% 

55’* 

117 

lU 

:in% 

122% 

10% 

122'* 

128%’ 

128% 

99 

41% 

ii"*' 

1«% 

18 

04% 

01 

r.7%' 

69 

129'i 

4''4 

4*4 

258 

214 

10.1% 

lOI**' 

12’ J 

11% 

191'.; 

191 

100% 

111 

184% 

189% 

40 

41  "li 
10% 

Gort.  R6nds 

I  Stock 

(ioTt.  Ronds. 

TS'ar  l>o«n  f» 

War  l^oxn  fi 


I  Victory  l/OArt  f**-/— -33. 
'  Victory  T^oan  ri’H---34. 

Vi(  fory  Loxn  fii/ — 37. 

j  Ucncwxl  5’J— 32 


192  45  102.55 
102  102 


'  Refunding  4*2  --40...  96  1.1 

I  Refunding  r>-  43  _  10‘2  3? 

iA  ;  Refunding  4lt?— 44 _  97.2(1 

Refunding  4(tl — 46  •.  Pfi.ftC 

l^osn  A  Triiiffi 

o  ’  <’an.  Fcrmancnf .  218 

1 1 .  C.  G.  Invest . 

•  Cent.  Can.  lx»»n . . 

Kron.  Invest .  49*/ 

i  J  ,  Huron  &  Kris . 

/  -  Nat.  Trust . 

*  .  Tor.  Gen.  Trust .  250 

ii'  1  Tor.  Mortgage . 

.1*1  IndusCrlal  Ronds 

t  i !  1  Asbestos . K  —42 

;  ,*!  r>o..  1st  M . 6—41 

*  *  Do  ,  G.  M . 6-56  88 

•  •  i  Cm.  r.  A  P.  Dsba. . .  6H— 58  71 M 
A  *!  Can.  Steams.  Debs.. .6-^3 

^  McNish  Debs . 

■  i  ;  Mont.  Trams . 

iJ  Mont.C.AR.S.F.‘B**.fi— 55  92’/ 

gj  I  Mont.  G.M,  ‘  A**.... 5— 55  95 

5^*1  Do,  *0’ .  89 

I  N.S.  St4sl  &  Coal .  . .  6—59  . . 

,  *  .  Ogilvie  Flour . 6 — 32 

i,/  Steel  of  Canada . 6—40  100 

'*  I  Wayagamack . 6 — 51  97 


f$nO - 

Ci«>so 

Sales 

Price 

C'hangs 

- 193 

High 

0 - 

Low 

100  1.5 

1 .500 

—.05 

100  10 

99  7 

102  80 

300 

102% 

99  7 

102  r»5 

7000 

A.IO 

101.75 

101  4 

102 

16000 

102 

101  4. 

108  20 

6400 

+.40 

106 

101  4( 

101  45 

4700 

+.2.5 

102 

100 

06  90 

UOO 

—.75 

9S  90 

9.5  11 

102  10 

4300 

—.25 

l+J  85 

100 

97  25 

26000 

+.03 

97.2.5 

95 

1:00 

97  25 

9,5  25 

1 

2.10 

217 

80 

7.5 

330 

hO 

'  'fiO 

55 

49% 

150 

ISO 

840 

■  *1 1 

255 

210 

125 

109 

10.5 

81 

65 

6606 

41 

38 

72 

UTTOO 

-i-  H 

7.5 

67% 

98% 

1  .55 

8.25 

100 

96 

06 

1000 

■^■3% 

96 

92% 

96 

12500 

+  1 

98",/ 

91 

89 

1000 

.... 

91% 

89 

•  ••. 

8014 

69% 

•  •  •  • 

100 

1300 

108 

108 

9135^ 

2500 

-H 

9S 

95 

Mining  Market  Record 


Furnished  by  Arthur  B.  Moy 


'  81  Co.  Ltd. 
ik  WedtMgday 


Do.,  pref .  99 

,  St.  Maurice  Power,  pref . 

'  Tamblyn  Di-ug  Stores .  tO 

Do.,  pref .  102 

Thayers,  pref . 

,  Toronto  Elevators . 

:  United  Fuel . 

Do.,  pref . . . .  .  77 

United  Sec . . . .  50 

I  Do.,  prrf . 

'  Union  Nat.  Qas . 

,  Waterloo  Mfg . .  .  L5 

I  West.  St.  Products .  40 

•  Do.,  pref .  95/ 

!  William's  Alloy  Products . 


Dividend  Declarations 


Mexican  L.  fit  P . 

Mitchell  Co.,  J.  S .  40 

Do.,  pref .  104 

Monarch  Knitting,  pref . . 

Montreal  Cottons .  110  ItO 

Do.,  pref . 99*4 

Mont.  L.  H.  fifcP .  142  154 

Montreal  Loan  . 

Mont.  Telegraph . .  .51  .5.3 

Mont.  Tramways . 175  175 

Moore  Corp .  28.*/  28’/ 

Do..  A  .  122 

Do..  “B  • . 

Mu’iliead's  Cafe .  3  .1 

Do.,  pref  . a  8  ' I  8*/ 

McKinnon  Steel . 

Do  .  p^'ef . 

McColl  Frontenac .  26  ^  26*/ 

National  Breweries .  .14’/  34’/ 

Do.,  pref .  26  , 

Nat.  Brick,  new .  "//  7'/ 

Do.,  pref .  26  28 

Nat .  Grocers,  pref  . 

Nat.  Steel  Car .  70  72*/ 

Niagara  Wire . 

Do.,  pref . 

?4or.  Mex.  Power,  pref . 

Og'lvie  Flour  Mills  .  400  400 

Do  .  pref  . 127 

Ont,  Equitable  Life  .  29  39 

r)nt.  Steel  Profjijcts  .  70  VO 

Orfiige  Crtish  3  I 

T^n..  ‘’A‘  pref  . 

Do.  ’'B  pref  8  II 

Ottawa  L-  M  fir-  P  90 

Do.prwf  101  'V  101 

Ottawa  Tract  :on  30 

Page  Hersey  9u  101  Vi 

penman^  70  ;o 

T'o  .  pref 

Ph^te.  F.-.igraver*  77  i/  77  Vj 

Port  Alfred.  pTff  PO  81 

Power  Corp  81  *A  8i*/ 

pressed  Metals  .20  S  2.1 

Pr  c<*  Bros  .  .  •  .  ,  82  8.1 

Do.,  pref  . .  •  102)/  104 

Pure  Gold .  23,,  23 

Ouebec  Power  .  677$  70 

Fiverri ’e  Silk  Mills .  19  iO 

Russel  Motfir.  pref  .  109  -  ^ 

Shawiuifj^n  Water .  77/*  cO/j 

Sherwin  Williams,  new .  39  39 

Do.,  pref .  •  • 

Simon  Ciit®rs .  37/4  38 

Do.,  pr.:f .  190  101 

Simps'^ns,  pref .  94  95*^ 

S- C.  Power .  37,’/  37’j 

Stand  pfii  Chrnural .  26  26 

S’^'^nd.  Steel  &  Const .  WM  15/4 

Do.,  pref .  40  40 

Stanfords  . 

Steel  cf  Canada .  45  46 

Do.,  p'-cf.  .  37  38  M 

SterlinK  ^  al  . 

St.  Lr.wr  ace  Flmir . 

Do.,  pre  f.  .  .  . . 

St.  Maur.  V.  C^orp..  prtf . 

Simpsonx  “A*’ .  ,  ■  •  . 

Eto..  “B” .  35*/  3s  h 

St.  Lawrence  Paper .  11  12 

Do.,  pref .  69  » a  70 

Tip  Top  Tailors .  33  34 

Do.,  pref .  108 

Tooke  Brox, .  29  /  i 

Do.,  pref .  80 

Traymore  Cafe .  . 

Do.,  pref .  12 

Tucketts  Tobacco .  200  205 


175’/  170 
281/  25 
12.5  116 

155  150 


76*4  22*/ 

1  *4  34*/  27 


53  —  1  W 
125  -r  1 


81*/  83*/  80*/  82*/ 

20  W  2.1  70H  22V/ 


102% 

104 

102% 

102% 

IS 

104 

23 

23 

23 

23 

40 

25 

67ti 

70 

67 

67% 

2298 

-  H 

70 

10 

20 

50 

23 

100 

. .  .5 

100 

77% 

EO’l 

:  77  % 

70 

8331 

+  'l% 

81% 

39 

39 

35 

35 

385 

—  4 

39 

Can.  Iron  Koundriea.. .  3  .  Niay  10  Apr 

7^0  [  Do.,  pref . ’ .  6  .  May  10  Apr 

$2.40  j  Deforest  Croslcy .  80c.  20e.  q  May  I 

12%  Dom.  Textile . . . .  $5  I.25n  Apr.  1»  Mai 

8%,  !  Do.,  prtf . r .  7  1*4  q  Anr.  1>  Mai 

lO^'f  Hamilton  Bridge .  $2  fiOc.falqMay  t  Apr 

$1  1  Do., pref .  6*/  1*/  q  May  I  Apr 

7^0  I  Amal.  Electric,  pref .  S  I  Toe.  q  Apr.  L5  Mai 

7%  Penmans . |4  SI  q  May  15  Ma: 

80c  J  Do.,  pref .  6  I!/  q  May  I  Anr 

7%  ‘  Can.  Foundries  &.  Forgings  '‘A*’ .  1.50  37^e.  q  Apr.  15  Mai 

.  ■  •  I  B.C.  Power  "  A’* .  $2  50c.  q  Apr.  15  Mai 

7%  {  S.C.  Power,  pref .  6  1'  i  q  Apr.  LI  Mai 

60c!  Power  Corp.,  pref . . .  6  I’j  q  Apr.  15  Mat 

$1.60:  Bell  Telephone .  8  2  q  Apr.  15  Mai 

$1.70  !  C.N.  Power .  60c.  L'e.q  Apr.  15  Mai 

....  I  C.N.  Power,  pref . .• .  7  1*4  q  Apr.  1-5  Mai 

.  In.  Ont.  Power .  S2  f»0c.  q  Apr.  25  Mai 

8*’o  !  Do.,  pref .  6  1’  j  q  Apr.  2.5  Mar 

$2  ■  W.  (irowers,  pref. . 7  1*4  q'  Apr.  15  Mar 

$2  Int.  Niekel,  oref .  7  1*4  q  May  1  Anr. 

$3  '  St.  Lawrence  Paper,  pref .  6  1  ’  «  q  Apr.  15  Mar 

7<'r  ,  M. L.H.  *  P.,  consol . 2.i0  60c.  <|  Apr.  30  Mar 

$8b  Consol.  Press.  A .  $2  50r.  <|  May  I  Apr. 

7*^,  j  Robt.  Mitchell... .  2;*c.  $  .Apr.  15  Mar 

i  Brantford  Cord,  pref  .  8  2  q  Apr.  15  Mar 

$l  fiO  i  Imperial  Bank .  .  . .  M  q  Niay  1  Mar 

.  Kngliali  riertric  A  .  J1  T.Sr.  q  Apr.  15  ixTa^ 

I  t’anada  pry  .  ,  .  . .  h  1  3-5  <4  Apr.  t  »  An»'. 

$?  Dom  Engineering  ‘  . .  J19  q  Apr.  1.5  Mar 

j  Brompton  .  q  Apr*.  15  Mar 

th'T’.  '  Teokee.  pref,  7  I*/  q  Apr.  IS  Mar 

i  Int.  Utihriee  A*’  ,  .  3  SO  87’fe  q  Apr.  IS  Apr. 

$4  Do.,  pr**!  7  1*4  q  May  I  Apr 

$4  !  Can.  Brewing  . .  ^Uf")  2Sc.  q  Apr.  16  Mtr 

7*^  I  Can.  Fairbanks,  pref  .  6  H/  9 

$2  1  Tuckettj  Tobacco  4  1  q  Apr.  16  Mar 

7%\  Do.,  pref  r  1*/  q  Apr-  16  Mkr 

Maple  Leaf  Mill,  pref . 7  1  ^  q  Apr.  18  Apr. 

$1  Int,  Paper,  pref  . 7  1  *4  q  Apr.  16  Mar 

7%  Hiilcreat  CoUieriea  . . .  6  IHO  Apr.  1 5  Mar 

t}4'7r  Do.^  pref . . .  7  14/  q  Apr.  1.6  Mar 

$2  Mont.  Telwaph .  8  2  q  Apr.  15  Mar 

$2.50  Montreal  Iramwaya . .  10  2H  q  Apr.  15  Apr. 


50c.  q  Apr.  15 
1'i  q  Apr.  L" 

1  ’i  q  Apr.  1" 

2  q  Apr.  11 
L'c.q  Apr.  11 


I’.j  q  Apr.  25 
1*4  q  Apr.  15 
1*4  q  May  1 
1’  ^  (|  Apr.  15 
60c.  <1  Apr.  30 
ftOr.  <1  May  I 
25v.  $  .Apr.  1-5 


I  35  <4  Apr.  t  I 
J19  q  Apr.  1.1 


8Uh  2Sc.  q  Apr.  16 


Record 

Paid 

1  Data 

1910 

Mar.  27 

1.2.5 

Apr.  30 

a 

Apr.  30 

0 

20c.  (a) 

Mar.  31 

2. 50 

Mar.  31 

1'.; 

Apr.  1.5 

BOc. 

Apr.  15 

3% 

Mar.  27 

1 . 50 

May  ,5 

$2 

Anr.  2: 

Mar  11 

7.-.C. 

Mar.  11 

$l 

Mar.  31 

a 

Mar.  11 

1 

Mar.  22 

t 

Mar.  31 

30c. 

Mar.  31 

3% 

Mar,  ni 

$l 

Mar.  11 

;i 

Mar.  20 

1'^' 

Apr.  1 
Mar.  23 

.tJ 

3 

Mar.  11 

1 20 

^r.  15 

$1 

hfar.  31 

25c.  (a) 

Mer.  20 

4 

5far  81 

6 

rtfar.  It 

1  .50 

Apr.  1 

2  ^0 

Mar.  31 

82 

Msr.  ai 

SI 

Mar.  31 

9'i 

Apr.  3 

1  75 

Apr  18 
Alar.  31 

1% 

75-. 

Mar.  St 

n 

Mar  .M 

2 

Mar.  31 

8% 

Apr.  3 
bfar.  29 

Mar.  31 

3 

Mar.  81 

3% 

Mar.  31 

4 

37% 

37’; 

250 

44% 

37 

$2.50 

100 

100 

15 

102 

97 

93  % 

95 

505 

+ 

i 

95‘,' 

89 

6% 

37% 

37% 

90 

— 

H 

37% 

33 

$1 

25 

25 

35 

— 

1 

34 

25 

It  ’; 

15.’; 

5715 

+ 

2 

15% 

9% 

40 

40 

no 

41 

37 

”*3 

3 

$1 

44 

45% 

3906 

+ 

"% 

48% 

43% 

$1.75 

37 

38% 

2158 

+ 

1 

41 

37 

$1.75 

35’/  33  >/  3SJ4  3$  Si 

11  12  11  11 


$2  Foundation  Co . 

7^5  Can.  Wineriea . .  .  : . 

$2.50  Can.  Bronre . 

|1.40b  Do.,  pref . 

7%  Steel  of  Canada . 

$2.50  Do.,  pref . 

7%  Hollinger  Gold . 

6%  S  C.  Power . 

$1  London  Can.  Inveat . 

....  Belding  Cort.,  pref . 

....  St.  liawrence  Flour,  pref . 

$3  Enamel.  6t  Heating  Prod . 

$1  Teck  Huchea  Gold. . 


....  Dom.  P.  &,  T.,  pref . 

. .  . .  Mex.  L  &  P.,  pref . 

7%  Traymore,  pref . 

$2  Pressed  Metau . . 

. . . .  Can.  P.  &  P.  Invest.,  pref . 

_  W.  S.  Prod.,  pref . 

6%  HomeOil . 

.  Dom.  Tire,  pref . . 

.  "  lb)  Dividend,  for  1936, 1927, 1928, 1929. 

tj  Inbl  I  ivld  n  i. 

.  .  ic  initial  dividend  on  new  stock. 

7%  ft)  for  two  month  poriod. 

4%  (f)  cut  in  half. 


SI  25c.  q  May  1.6  Apr.  30  BOc.  60c. 

50c.  12i/c.  q  Apr.  15  Apr.  3  25c.  25c. 

2.50  62’^c.  q  May  1  Apr.  19  1.25  2.37*. 

7  1*/  q  May  1  •  Apr.  19  3*^  7 

1.75  43?/c.  qMay  I  Apr.  7  gTV/c.  1.75 

1  75  43?/  q  May  1  Apr.  7  87’/c.  1  75 

13  1  M  Apr.  22  Apr.  8  4  13 

St  25e.  q  May  15  Apr.  30  60c.  $l 


25e.  q  May  15  Apr.  3< 

1  ’/  q  June  2  May  li 
I  'H  q  May  1  Apr.  15 
1*/  q  May  1  Apr.  19 
fiOc,  q  May  1  Apr.  1" 


60c.  25c.  q  May  1  Apr.  16  8()c. 

80c.  20c.  q  May  1  Apr.  15  40c. 

$3  75c.  q  May  1  Apr.  16  1.60 


Can.  Tube  &  Steel,  pref .  80 

^  71-1  Do.,  com .  7 

®  Can.  Fairbanks  Morse,  com .....  3‘* 

'gQ^  ('an.  Marconi .  6 

,  Can.  Investors  Corp .  . 

‘yr-  '  Capital  Trust  Co . .  71 

®  *  Confederation  Life  20'‘o  paid.^  315 

.;  Copelanil  Hour  Mills  pref.  (a’ith 

' '  honusi .  .  . . .  .  H 

3  50  '  ^  'awidv’s  Ltd.  7' V  P^'t'l’ .  *>•) 

Crown  Trust  Co .  ^  133 

Dodge  Manufai’turing  Class  “A" 

5'  1  f)o..  ('lass  “R” . . 

Pom.  Distilleries . 

gi*-*  ;  t’om.  Manufacturers,  prrf .  76 

T»o..  com . .  7’ 

'  Dom.  Sugar,  com .  23 

'  I  tom.  Tar  A:  ('h«'mical  6  ’  2^r  •  •  .  8’' 

b  lye*  T’unlop  Tire,  pref .  101 

”  '  I  Dupuis  Freres  7’r.  prof.  .  .  .  fi» 

*  *  “  !  Dom.  Wollens  A*  Worsted,  pref, .  ,  , . 

i  Do.,  ('om  . ^ 

_ -  ^  Eantern  (‘ar.  pref .  70 

!  K.  8- T.  Fairbanks  7';r  pref ,  ...  90 

j  Fropt  Sr  Wood  New  Com .  .  . 

\  Gencfal  Stccl  Wafes,  pref .  88 

!  B.  Greening  Wire  Co.  7^,c  P^ef.  ,  100 

‘  Great  West  Life  .  .  .  600 

,  Goodyear  Colton  Co . 

I  Guar.  Co.  of  North  America.  . . .  275 

Guelph  Carpet  &  Worsted  Spin- 

Paid  ning  MilU,  com .  21 

192J  I  Halifax.  Fire  Insurance .  28 

Harding  Carpet,  pref . 

2.  I’’/  Do.,  com . 

Imperial  I  ife . ' .  430 

5  Imperial  Trust .  12() 

International  Holdings  &.  Invest.  6 
$.5  Intercolonial  Coal  7 Vc  pref .  70 

7  Inter.  City  Baking  .  . .  75 

,.  I  Intrnational  Proprietaries  33 

6’/  I  Investment  Foundation  Units . ^ 

1  ,50  I  Kingston  .Shipbuilding,  pref .  15 

$I  I  I »o.,  com .  6/4 

(»  '  P.  T.  Lcgare  Co.,  com .  . 

1.50  I  Do.,  pref .  82 

t  $2  I  London  &  WVstorn  Trusts .  175 

(»  j  Loexrs  London  7%  pref .  5 

6  I  Do.,  com . .  - 

8  I  I  ake  St.  John  I’r.  &  Paper,  com.  .  . 

60c.  1  Mansfield  Theatres,  com .  53 

7  {  1)0.,  pref . 71 

$2  (  Melchers  Distilleries  Class  “A” . 

6  I  Do..  Class  •*B’* . 

7  !  Midland  Loan  &  Savings  Bank  .  14 

7  I  Mon.  ('itv  &  Dia.  .Savings  Rank.  27.5 

6  j  Manufacturors  IJfe . 300 

2  10  .  Montreal  Island  Power  8Vu  pref. 

I  twith  bonus  of  ('om.> .  101 

Montreal  Island  Power,  com  .  35 

8  I  Mount  Royal  Hotel  6''o  pref  .  .  42 

12  Do ,  com .  filo 

3  75  I  Do ,  Scrip  •  ^ 

•15  '  North  American  LifeSO'^r  paid  19” 

4  2-5  !  N.s  Light  4’  Power  p'-ef 

$2  I  Do  .  rom  '*1 

7  Ncrthern  Got  Pemer  85 

3  ^0  I  N.S.  Public  Cold  Storage  Term 

7  I  C  om 

?2  i  Petroleum  Conversion  12’$ 

6  !  Pfoxdncial  Bank  lAS 

4  j  Provincial  PsMr.  pr*f  89 

7  Quebec  Pulp  &■  Paper,  pref  17 

7  I  Bit?  Csrlton  Hotel  .  LS 

7  1  RolUnd  Piper  6%  pref.  twith 

6  warrants) .  52 

7  Do.,  com .  22 

8  Sovereign  Life .  45 

10  Sherbrooke  Trust .  115 

60c.  Simpsons  I  td.  6%  pref .  102 

25c.  Standard  Clay  Proaucts .  84 

2.37  V/c  Sun  Life  Aaaurance  Co.  of  Can  .  3100 

7  Traders  finance  ‘‘A’*  pref . 

1.75  Do., ‘'H"  pref . 

1  75  Do.,  com  .  20 

13  !  Traymore  7%  pref .  10 

$l  !  Do.,  com ...  .  2H 

5  I  Toronto  Carpet  com . 120 

7  I  Trusts  &  Guarantee .  94 

7  I  United  Amusements  .  36 

$2  Williarda  Chocolates .  72 

60c.  WTiittall  Can.  6%  pref .  90 


Aconda . .03 

Amity . .10 

Amulet . 1  ^5 

Area . .08 

Amo . .11 

B.  C.  Pioneer . 00 

Baldwin .  .02 

Barry  Holl . 17 

Bidgood .  OJ 

Buckingham . 

Bathurst .  .02 

Base  Metals .  3  35 

Big  Miss . 6(J 

=  Buford . .Ifi 

Capital .  . ' . 

Castle  Tr . ;...  .!€ 

Chaput  H . 

Clericy .  .01 

Corona .  .0] 

Crown  Res . 

Capital  Rouyn .  .00 

Central  Man . .16 

Dome  Mines  (Div.  l.OOl .  8  95 

Duprat .  .02 

Dunkin .  .01 

Graham .  .02 

Goodflsh .  .05 

Goldale . 03 

Goldhill .  00 

Granada  (New) .  1.05 

Grand  View . 

Howey . . -79 

Hollinger  ^Div.  0.65’ .  5  80 

Hill  Top .  .  .  . . 

Fatconbridge . 4.50 

,  Jarkaon .  OJ 

Hudson  Bay .  12  . 10 

Keeley . -U 

Kirk.  Lake . 64 

Kootney  FI .  0.1 

Lake  Shore  (Div.  1.20) .  23.00 

Lsval.  Ouc. .  01 

Malartic .  .  .  0.1 

McDougall  20 

'  McIntyre  (Div.  1.00’  .  18  60 

‘  Mining  Corp.  (Div.  0.23) .  2  65 

j  Moss  Mines . 

Nrwbe<“ .  .10 

Moffat  Hall . 0* 

Mandy  .  . . '  -  25 

Night  Hawk . 

Nipissing  (Div.  0.30> .  1  63 

Noranda  (Div.  0.75’ .  39  75 

Nor.  Power  and  M . .  .  • 

Old  Colony .  . 

Pioneer*M . 

Premier  (Div.  0.24) .  1 .00 

Pend  ^ei lie .  2. 55 

Sud.  EUstn .  3  03 

San  Antonio .  .29 

Stadacona .  .04 

Sylvanite . . 

Sherri t  Cord .  2.46 

Siscoc .  .40 

Teck  Hughes  (Div.  0.60) .  6  13 

Tough  Oak . ^ . 

Towagamac .  .71 

Thompson  Call .  .05 

Tashota .  .10 

Treadwell .  6.13 

[Ventures . .  1  75 

Vipond  .  .91 

Waite  Ackerman  .  4  50 

Sud.  Cont .  , 

Abana  .  .87 

I  Coast  Copper .  18  00 

Columario . .  .75 

!  Int.  Nickel  ‘Div.  1.00) .  42  . .50 

{  Manitoba  Basin .  .07 

i  Peterson  Cobalt .  .12 

I  W.  Hargreaves .  1.73 

I  (MU- 

t  Alax  O.  and  G .  105 

Alberta  Par  .  1  80 

I  Associated  Oil .  1  04 

!  Btltar  .  .41 

i  Commonwealth .  42 

'  Palhnusic  Oil  . .  .  .  ,  1  48 

Foothills  O.  and  Ci . . .  1  7.5 

1  Honvr  Oil  9  oq 

'  T.OW^r-V  Pet  . 

I  So  P^t  .  6.4 

StcTboa  P«r  .  .  .  . .  7  2 

I  Wainwell  .  05 

I  A‘’me  .  , . .  ,  L5 

'  Calg.  F^J  Corp  .  1  75 

Calmont  .  1  jn 

,  East  Crest  55 

i  Imperial  Oil  ’Div  o  50i  .  ,  .  26  90 

Mavland  .  ,  1  12 


A?  Dunlop  Tire  7<'f.  pref 

frt  B.  (ireenlng  "Wire,  pref . 

King  Edward  Hotel  Deb.  ‘  A’*. 

Do..  “B” . . 

Kingston  Shipbuilding,  com..  . 

1X0  Mount  Royal  Hotel,  pref . 

QA  Do.  com . 

XfJ  Willards  Chocolates,  pref . 

Willards  Chocolatea,  com . 

iisi  Thtuitre  Btork«i 

5  j  Allens  Kingston,  pref . 

. . .  Allens  London,  pref . 


1  45 

1  45 

1.40 

1.42 

1.94 

1.26 

.08 

.08 

.07H 

.07% 

.09% 

.06 

.11 

.10 

.10 

.30 

.10 

.00% 

.ooH 

OOH 

.00% 

.01% 

.00% 

.02  >; 

.03  t? 

.02 

.02 

.03% 

.02 

.17%' 

.185/ 

.17 

.17 

.24 

.17 

.03 

.OJ 

.03 

.03 

.11 

.02% 

.02% 

.01 

'oi 

*03  H 

*.62 

'oiK 

.05 

02 

3  35 

3  40 

3  2  .5 

3  30 

4  45 

7  80 

.60 

.61 

..55 

.57 

1.05 

.50 

.16 

.18 

.10 

.10 

.35 

.15 

.04% 

.04% 

.04% 

!i6 

!i7 

J6 

.17 

.28 

.15 

.07% 

.05 

!oi  ’; 

!oi 

'.oi 

!o2 

.06 

.01,% 

.01 

.01 

.00  yi 

.00% 

.01% 

.00% 

.02 

.00% 

.06  % 

.06 »/ 

.06 ;; 

'06% 

.02 

.00.',' 

16 

.17 

12 

.12% 

.29 

.10 

8  95 

9  10 

8  75 

8  95 

9  30 

7.00 

.02 

.02 

.02 

.02 

.04 

.02 

.01% 

.01*/ 

.01 

.01 

.03  % 

.01 

.02 

.02  Vi 

.01 »; 

.01  % 

.03  % 

.01  % 

.05 

.05 

.04 1; 

.04  'V 

.10 

.02% 

.03  % 

.03'; 

.03  5; 

.03'; 

.03  % 

.02  ■; 

00  % 

.00  Vi 

.00  >4* 

.00 '» 

,01 

00% 

1  05 

1  10 

1  04 

1  06 

1  20 

1  00 

.17% 

.08 

'.79 

fit) 

!75 

!75 

J  35 

.74 

5  SO 

7  00 

5  80 

6.25 

7  00 

4.90 

.01 

00% 

4  .50 

4  60 

4  .15 

4  .15 

6  50 

3  80 

.02 

02 

02 

.02 

.03% 

.01 

..  2.46 

2  60 

3  40 

3.4S 

3.50 

2.17 

.40 

.40 

.38 

.39 

.75 

.33 

..  6  15 

6.60 

0  15 

6.50 

6  70 

4  70 

.03 

.01 

in 

!r6 

.'7t 

!75 

1.50 

.65 

.05 

.05 

.05 

.05 

.12 

.05 

.10 

.10 

.10 

.10 

.22 

09 

..  6.15 

6  25 

6  00 

6  00 

7  00 

5.50 

..  1  75 

1  05 

1.75 

1  85 

.5.50 

1  50 

.91 

95 

,90 

.94 

1  .10 

.60 

. .  4  50 

5  00 

4.50 

4  75 

5  65 

3.20 

02  Vi 

.01 

!!  i87 

'00 

'8.5 

1  42 

.81 

...  18  00 

16  00 

16  80 

16  RO 

22.50 

10.00 

. .  .75 

R! 

.75 

80 

1 .16 

.35 

. .  42  . .50 

44  40 

42  50 

42  75 

44  40 

31  50 

.07 

.07 

■  06  ’/ 

.06  'i 

.17^' 

.05 

12 

16 

13 

.14 

19 

.09 

1.73 

1  00 

1  73 

1 .60 

2  10 

1  35 

7 

3%  S 

Muy 

1 

Apr.  17 

3% 

7 

7 

1%  q 

Apr. 

15 

5Iar.  28 

s% 

7 

$1 

26c.  q 

July 

1 

June  15 

75c. 

$1 

5 

n*  q 

May  15 

Apr.  19 

6 

6}  2 

IH  q 

May 

1 

Apr.  15 

6% 

2.5 

May 

5 

Apr.  12 

26e. 

80e. 

6ii 

May 

1 

Apr.  T 

6% 

4% 

Trusts  &  Guarantee .  94  99  Allens  rarWale.  pref .  SlJ  . 

United  Amusements  .  36  ...  - .  r  9^  ‘’-AA 

Williards  Chocolate* .  72  I/)«-w  a  I.ondon  .  Vr  pref  .  B  00  C  00 

Vk-hittall  Can.  6%  pref .  90  95  1^  a  I^ndon.  com .  8  00  4  OU 

ManaflcM  Theatre,  com .  60  00  . 

M  anatletd  Theatre,  pref .  80  00 

Paramount  Kitchener,  pref .. .  40  00  . 

I  Inauraiir,  Ntorks 

uniisiea  OeciUlDCB  Continental  Ufe  20^^  paid. ...  77.00  82  00 

Furnlahed  by  WilUama  &  Co.  Crown  l.lfe  10*'^,  paid .  400  00  . 

Indll, trial  htMka  Bid  Aak.  Excelaior  Life  80%  paid .  118.00  . 

Brandram  Henderson,  pref.. . .  90.00  93.00  Creat  West  Life .  746.00  . 

Do.,  com .  33.00  36  00  Imperial  Ufe .  445  00  . 

B.  C.  Pulp,  com .  6  00  .  Monarch  Ufe  lO*^  paid .  42  00  48  00 

Canada  Machinery,  prat .  80  00  35  00  Manufacturers  Ufe .  400  00  . 

Do.,  com .  6  00  9  00  Sovereign  Ufe .  48  00  63  00 

Canada  Tea,  pief .  60  00  .  Sun  Life .  2950  00  . 

Canadian  WcatinghouM  .  89  00  92  00  MortKage  *  l/Mn  Stocks 

Dominion  Foundries  St  Steei,  Chartered  Trust .  ....  104  00  110  00 

pref .  78  00  .  C^ommercial  Finance,  pref .  68  00 . 


. '  Mortgage  Dlacount,  pref . 

....  I  Mutual  Fiance  pref . 

66  00  !  Peoples  Loan  &  Savings . 

62  00  I  Trusts  &  Guarantee . 

. I  Weetern  Assurance . 

46  00  Bonds 

7.60  Algoma  Steel  6',.  1962  . 

. ;  Ames  Holden  Tiro  income  7’s, 

.  1948 . 

I  B.  C.  Pulp  6'i.  1950 . 

I  Brandram  nendp.son  G’s,  1939 
1  Brandram  HendersonO's,  1936 

. I  Canada  Mn-hlnery  6’s,  1940. . 

Debenture  Securities  4'b . 

f>  66  Fasten!  f^r  O's.  1952 . 


.  po  King  Kda-artl  ll,utel  7’*,  1944.. 

I  IxMw'a  Toronto  6‘a,  1931 . 

8n  (|6  '  Morrow  Screw  6’*,  1931 . 

^  I  N.  S.  Stssl  6%  Debenturs _ 

. 1  Pedlar  People  8'*.  19.18 . 


9  9  00  102.00 
95  OO  . 


. .  87.00 

99  00  101.00 

94.00  . 

40  00  . 

99.00  102.00 


Dominion  Posrer  7%  pref .  98  00  . |  Debenture  Securities,  pref . 


18  00  ;;;;;;  hkavt  moose  jaw  permits. 

[J2  . I  Moose  Jaw,  Saskatchewan.  — 

42  00  '48  00!  teen  permits  for  bulldinR  construe*  ;■ 
Sa  nn  Vi  nnI  BBIOBBOBB  to  $110,240,  wer®  IS- , 
15000  sued  during  March  at  Moose  Ja’W.j 

. }  this  comparing  with  nine  permits  of  e 

04  00  110  00  J,  Qf  $0.21.5  in  the  previous  j 

70  00  ' I  March.  2 


THE  FINANCIAL 


MONTREAL.  APRIL  IT,  t930 


I 


MORGAN  TRUST  COMPANY 

'  fespcntorfi,  Trastees  &  Agents 

Ueposit'ory  for  rumltore  and  Talnables. 

AJTD 

MORGAN  REALTIES  LIOTTED 

rmpeTt7  —  Bought,  Sold,  Leased,  r:ichange>d  and 
Administered, 


JAitEB  MOROAN,  Ptm. 


C.  D.  MOROAJf.  Vlce-Prea, 


STOCKS  RESUMED  Heard  in  the  llUrnailU  lElWCnVl 
UPWARD  TREND  Board  room  INDEX  TO  PUBLIC 
OB  BROAD  SCALE  MARKET  INTEREST 

..  ,  “~r - .  mucdi  greater  activity  In  the  general  ’  '"".'•.'T. .  — 

many  Issues  Reach  New  High  list,  and  decided  etrength  In  the  pub-  Brazilian  and  Abitibi  Favorites 
Levels  For  the  utility  eection,  state  Mathewson.  Advance— Ford 

i  I  MteLennan  &  Molson.  In  their  cur-  g.  ,  «  # — 

I  rent  -weekly  letter.  They  continue:  Jtrong  rerroriuer 

POWER  A  FEATURE  SPECULA-nON  LIMITED 

Rumor,  Again  CiroiIotMl  Tlml  I'n  'tl* 

Early  SpUt  Impending— Con-  wheat  and  the  rise  in  the  value  of  Toronto.— The  first  marked  reac- 
stmctive  Develonmenht  Fea.  Canadian  dollar  In  New  York,  tlon  In  the  past  three  -weeks  occur- 
fll-A  fi  which  is  now  approximately  at  par.  red  on  tha  Montreal  Stock  Ex- 

mre  Activities  These  two  factors  have  been  suffi-  ^hanees  diirlnir  the  past  week.  The 

clently  depressing  to  have  restricted  «««,<!««  tat  I  ve 

A.  general  resumpUon  of  the  ad-  American  and  English  buying  of  our  we^hted  Index  of  26  represenUU  e 
ijw|vanr6  that  featured  the  previous  securities,, but  it  la  now  hoped  that  etocks 

-ft  weck’.a  market  was  alno  characterls-  outside  investments  in  Canadian  se-  compiled  by  trae  PiMn- 

_  tic  of  activities  locally  during  the  curiUes,  which  was  such  a  feature 

past  six  days.  A  movement  on  a  of  1928  and  1929  may  bo  resumed,  •^'^h  of  11-  last  -e'eek  end  to  liu, 

broad  scale  upward  was  much  in  our  markets  have  not* had  the  same  *i>®  i 

evidence  and  reflected  the  presence  recovery  as  the  American  markets,  cline  was  from  llo  to  110.  The 
of  strong  buying  power  combined  and  there  are  manv  good  values  of-  f^tlon  in  neither  case  went  below 
-with  a  highly  favorable  outlook  to-  faring  hero.  WTielbcr  it  Is  time  lo  •^^®  Previous  low.  and  stocks  on  both 
wards  business.  Developments  of  a  huv  and  wbetbor  iho  nresent  mar-  exchanges  turned  strong  again  on 
constructive  nature  and  several  Set%ecoveTy  will  W^nesday  of  this  week,  the  Index 

other  contributing  factors  not  en-  ^ult  problems  to  dotermine.  as  gen-  solng  up  lo  112  on  both  markets. 
Wrely  devoid  of  bullish  .sentiment  ^ral  business  Is  not  yet  in  full  While  speculative  trading  con- 
helped  materially  In  oreating  a  feel-  and  there  are  several  poor  tinues  to  be  on  a  limited  scale,  the 

mg  of  security,  something  that  in  gituations.  notably  iho  lumber,  te.x-  feeling  on  the  street  appears  to  be 
the  not  dlstMt  past  was  rather  elu-  clothing  lines,  and  general  that  the  market  should  continue  to 

fmn  to  say  the  least.  The  marked  merchandising  Is  maklng  fairjy  slow  improve  for  a  time  at  least,  -with  In- 
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ture  Activities 
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On  Advance— Ford 
Strong  Performer 
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Toronto. — ^The  first  marked  reac- 
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1; 

Direct  Private  Wire  to  ail  Branclies  and  New  York  ij 


^natio^  r-nTrlt  ^nf  Prosress.  The  bcttCT  wheat  Eltua;  termtuent  reactions.  Annual  etate- 

ronndP^rJ  Lhlt  I  -e-rMi^lid  in  ^ion  and  the  opening  of  navigation  ments  for  the  past  year  have,  with 
rnnnm-  Kpw  expected  to  have  some  ntimulat-  few  exceptions,  shown  favorable  in- 

IP  tho  main  -B-o  are  In-  creases  In  earning-power  and  work- 
the  forest  for  Tho^  S-  ^  suggest  continued  caution  ing  capital.  The  annual  statements 

™e  wMch  la?^  recently  hl^n  before  buying  heavily,  and  would  for  1930  period,  however,  may  not 
gradually  building  a,  stronger  await  the  inevitable  reaction  from  be  quite  so  good  as  In  1929. 

I  foundation  from  the  extended  pe-  the  Present  Ne-w  ^ork  market  surge,  Brazilian  continued  to  he  a  favor- 
f-riod  ef  extreme  liquidation  encoun-  which  sound  authorities  consider  has  ife  in  both  Toronto  and  Montreal,  as 
i  tered  In  that  quarter.  The  contin-  S®®®  f®®  and  outstepped  the  the  advance  during  the  -week  of 
!  nation  of  easier  m'onev  both  for  business  situation  in  that  country.”  about  5  points  indicates.  During 


Annual  state- 
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I  commercial  and  market  purposes  is 
j  a  much  desired  boon  to  the  suc- 
icessful  consummation  of  present  de- 
i  velopments  under  war.  It  must  not 


Business  Stimnlated. 


has  been  on  a  liberal  scale,  and  ad¬ 
vance  has  been  well  maintained.  The ' 
entire  picture  relating  to  Brazil  has 
brightened  during  the  past  few 


STOCK  BROKERS 


sr.  HAROtD  MARA 
LEIGH  M.  M-rCARTHT 
H-  O.  DAVIDSON 


JOHN  A  MARA 
A.  MORTON  BROWN 
Lt-CoL  CARSON  MiCORMACR 


Canada  Permanent  Building,  320  Bay  Street 
TORONTO 

Telephone;  Adelaide  9151 


A  COMPLETE  INV^ESTMENT  SER\?ICE 


'rC-B^’ATT  E.HUATT 


P.S.VENABLBS 


WATT  8  WATT 

iTORO.MTO  STOCK  EXCHANOP. 
VIONTREAL  CL'RB  MARKET 
NEW  VORK  CURB  (ASSOCIATED 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADI/SG  FINANCIAL  CENTRES 


!  velopments  under  war.  It  must  not  "Cheap  money  is  hero  to  stay,”  nrigntenea  auring  ine  pasi  lew 
I  be  construed  of  course  that  this  ad-  says  the  Brookmiro  Analyst,  "and  weeks,  and  the  earnings  of  the  com- 
I  ranee  Is  entirely  deroid  of  technl-  is  an  Important  factor  in  stabilizing  P^®y  should  continue  to  Improve.  , 
cal  readlustments;  such  has  enter-  commodity  prices  as  well  as  Instim-  Ford  "A"  was  another  consistent- 
ed  into  trading  actl-viUes  in  past  uiatlng  building  and  general  bust-  ly  strong  performer.  All  the  foreign 
sessions  from  time  to  time  and  help  ness  activity.  The  sharp  recession  k’ord  companies  have  come,  out  with 
io  govern  the  activity  of  any  for-  in  prices  of  agricultural  products  good  reports  and  have  paid  divl- 
ward  move.  which  has  been  in  evidence  for  dends  at  the  rate  of  10%  on  the 

For  the  period  under  reriew  Bra-  about  two  mouths  appears  to  have  stock  for  1929,  and  the  parent  Unit- 
zillan.  Nickel  and  Montreal  Power  been  checked  at  least  temporarily,  ed  States  company  has  Just  issued  a 
I  were  the  star  actors  on  continued  x  continuation  of  declining  com-  preliminary  report  showing  profits 
demand  and  recorded  high  levels  modlty  prices  at  the  rate  witnessed  of  nearly  $82,000,000,  equal  to  $473 
for  the  year.  Besides  these  many  for  the  past  few  months  could  not  per  share  on  the  stock.  Probably 
other  issues  reached  into  new  high  but  react  unfavorably  on  business.”  these  developments  have  heightened 
ground  and  altogether  presented  a  prospects  for  a  favorable  report 

picUire  more  in  line  with  markets  c  „  4  and  favorable  dividend  action  In  con- 

cL  ®  though  on  a  Snpertest  Fete.  P^^d  Company  of 

report.s  in  connection  -eith  the  seek-  ^tth  the  InvesUng  public  taxing  t-anafla.  •  | 

ing  of  control  of  Brazilian  by  U.S.  Increasing  interest  in  the  securl-  Abitibi  has  performed  In  a  spec- 
utlllty  interests  are  held  as  partial-  tics  of  well-established  oil  com-  tacular  maamer,  doubtless  reflecting 
ly  responsible  for  current  buying  Panics,  Supertest  Petroleum  Cor-  reports,  which  appear  to  have  some 
together  -with  sounder  economic  sit-  poratlon  offers  Interesting  posslbill-  foundation,  of  an  agreement  he- 
uation  in  that  country.  The  Street  ties,  state  Kipper,  Newton  &  Co.  In  a  t-ween  the  company  and  the  Hydro- 
again  hear  of  an  early  split  in  recent  analysis  of  the  company.  Electric  Commission  of  Ontario,  as 
Montreal  Power  and  the  issue  mov-  They  continue:  ‘The  company  has  to  future  supplies  of  power  for  On- 
ed  up  sharply  touching  1564^  in  the  Just  finished  the  best  year  in  Itsi  his-  tarlo.  In  response  to  a  question 
final  session.  All  sections  of  the  tory  and  looks  forward  confidently  asked  by  your  correspondent  re¬ 
list  were  represented  in  the  improv-  to  setting  Its  seventh  consecutive  gardlng  such  posslbllitleB.  an  official 
ed  sentiment  and  -final  results  that  earnings  record  in  1030.  of  the  Hydro-Electric  Commission 

obtained.  The  paper  issues  led  "The  company  was  originally  confined  himself  to  the  remark  that 
by  Abitibi  gained  considerable  and  formed  under  Its  present  name  In  any  such  scheme  would  naturally  be  • 
touched  fresh  peaks  on  the  move.  1923.  By  acquiring  a  number  of  a  matter  for  negotftitlon.  Abitibi 
The  fact  that  their  stocks  have  smaller  organizations,  they  have  shares  advanced  over  7  points  on 
been  In  a.  completely  sold  out  con-  rapidly  expanded  during  the  last  the  Toronto  Board  and  was  bought 
dition  for  some  time  is  no  doubt  seven  years.  1' •  The  company  now  freely. 

l.argelr  responsible  for  the  move  owns  or  controls  over  500  service  other  stocks  to  show  material 
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!  Tho  fact  that  their  stocks  have  smaller  organizations,  they  have  shares  advanced  over  7  points  on 
j  been  In  a.  completely  told  out  con-  rapidly  expanded  during  the  last  the  Toronto  Board  and  was  bought 
!  dition  for  tome  time  is  no  doubt  seven  years.  I  - The  company  now  freely. 

I  l.Krgelv  responsible  for  the  move  owns  or  controls  over  500  service  other  stocks  to  show  material 
•now  that  market--Kise  things  are  stations  located  at  strategic  points  gains  included  F.  N.  Burt, -which  was 
^  .  ,  n-4  ,  .  ^  Ontario  and  Quebec.  The  com-  nearly  4  points  higher;  Canada 

The  nna.nclaJ  Times  market  av-  pany  have  bulk  storage  plants  G3-p8um.whlchadvancedl%;Cock- 

amounting  to  a  capacity  of  1,000,000  shutt,  which  gained  1%  points;  Con- 

soUdatcd  Bakcries.  whicli  was  a 

gar.es  that  enter  into  the  market  y*--  v  #  noint  hieher  The  annual  renort 

deA'elopments  from  time  to  time.  17 

_  ,  ,  ,  Tintrors .  Mo Ln«H<.  ^®'^  19*9Bhow8  $2.17  jicr  Share  earn- 

Trend  of  Average,  J  substantial  -working  i>osi- 

Thursday,  April  3  ..  ..  ..  165.17  The  annual  statement  of  Rogers-  Oon.  Dominion  Stores  improved  3 

Frldya,  April  4 .  16,5.7  jjajestic  Corp.  Ltd.,  covering  Ihe  Pointo,  and  Fanny  P’amier  1%. 

Saturday,  April^S .  166.6  period  ended  March  31,  1930,  will  be  Sates  of  the  chain  stores  have  Im- 

Monday,  April  7...,  . .  164.9  forwarded  to  shareholders  shortly,  proved  this  year  to  date.  ■  - 

Tuesday.  April  S  ..  ..  ..  ..  164.3  it  is  understood  that  earnings  will  Maple  Leaf  was  firm,  rising  4 

Wednesday.  April  . .  35-0  '’®  to  forecasts  made  by  the  points,  while  Standard  Steel  advanc- 

A-verasc  tor  -week..  ...  ..  ..  l6o-3  president  at  the  time  public  financ-  ed  nearly  4  points,  and  Goodyear 

ureMous  week .  lb-.7  ing  was  done, -when he  said  that  they  gained  5  points. 

■Tanuary  average .  166.7  Mould  appro.ximat.o  $4.-00  ner  share 

Fcbniary -average . .  159.8  on  the  92,T0i  "A”  shares  and  7.694  ! - 

i  March  average . .  ..  ..  159.9  "g”  shares  combined.  This  -would  ■"  " 

iHlf  •  ”  .  ®®topare  with  $3.44  per  share  earn-  /„  Thl\ 

iLo-n.  1930— Mai.  19 .  1j7.8  od  for  the  fiscal  year  ended  March  into  iSSUC 

Averages  Last  Tear.  Slat,  1929.  Last  year  an  offering  ft— 

January  average .  193,2  of  25.000  Cla^s  "A”  shares  was  made  Canada  To  Be  Well  Represented 

February  average  . .  205.3  by  McLeod.  Young,  Weir  &  Co.,  at  Berlin  World  Congress.,  2 

March  average .  197,2  $30  Pe^  Pure  Investments  amd  Specula- 

Aprll  average  ..  ........  193.0  The  number  of  models  being  pro-  tlon .  f 

.M.-iy  average - -  - -  194,3  duced  has  been  greatly  reduced.  Outline  of  Uttique  Gro^h  of  Air  i 
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Dkrmct  frivata  Whoa  ta  Mantraal,  WimUpag,  Naw  York, 
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Sta.  Maria 

HaoA  Ofteat 

Toronto  General  Truata  Building  -  Toronto 

TalapkoBat  ELgbi  0421 

Brarukott  Hamilton,  North  Bay,  Sudbury,  Stndt  Sta.  Maria 


jLo-n-.  1930— Mar.  19 . 

Averages  Last  Tear. 

January  average  . 

February  average  . .  . .  . .  . 
.'larch  average  ..  ..  ..  . 

April  average  ..  ....... 

•M.-iy  average  .  ....... 


T  tog  was  done, -when he  said  that  they  gained  5  polnta. 

166.7  Mould  appro.ximat.0  $4,00  per  share  _ 

159.8  on  the  92,T0i  "A”  shares  and  7.694 

Tc- c  '  ®  combined.  This  -would  — — — 

36<.S  compare  with  $3.44  per  share  earn-  fn  Tt% 

1j7.8  od  for  the  fiscal  year  ended  March  ■* 


June  average .  194.2  This  makes  for  stabilizaGon  of  radio 


g  July  average  ..  . 
I  Aug.ust  average. .  .. 
H  September  average  . . 
g  October  average  . .  . . 
November  average  ., 


195.8  inventory  and  tends  to  Increase  the  Great 


Conquest . .  6  ' 
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200.4  ratio  of  profits  to  sales. 

203.1  v  «. 

164  0  Abitibi  Power  &  Paper. 


.  olf  c  ,  Interests  have  been  by 


High  1929,  Feb.  2. 
Low  1929,  Nov.  13 


Gro-wth  In  Radio  Industry.  . . 
C.  N.  R.  Hard  Hit  By  Big  De¬ 
crease  Freight  Revenues  .... 
DowTi-ward  Trend  Continued, 
iMarch  Railway  Traffic . 


ien«  largest  buyers  of  Abitibi  Big  Business  Gives  Help  In  Edu- 


Is  Deflation  Completed? 

A  comparison  between  the 
economic  situation  of  today 
and  that  which  existed  in 
1920-21  is  contained  in  the 
current  issue  of  our  Monthly 
Survey  of  Economic  and 
Financial  Trends. 

A  copy  of  this  Survey  will  be 
mailed  upon  request. 

Jones  Heward  &  Co. 
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HArbour  6131* 
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Oswald  &  Drinkwater 


•  IQ'^Q  Vrtv  IftAfi  ^  -  WXXJ’SJS.O  Vi.  xxuiLiux  AJXfe  Ajuoiucoo  neiU  AU  X/GU-  i 

ia.,3.  x\ov.  .  Ibu.8  Power  &  Paper  stocks  on  the  recent  .  cational  Training .  13; 

rise.  The  buying  has  been  based  al-  Signs  of  a  Rebound  in  Business 
?17||?117  DAQITfAM  roost  entirely  on  the  possibilities  of  Conditions  in  Prairie  Pro- 

iflljfl  KvulIlUil  a  power  deal  between  Abitibi  and  vlnces . .  12; 

Hydro-Electric  Commission  of  Canada’s  iv.?markable  Advance 

flit  ni Illi  Khl'  Pn Wh  K  'Tbi.s  buying  has  greatly  In  Mineral  Production .  l3  j 

Ur  I^UIjDLiV  1  UTTLiA  strengthened  the  technical  market  Manitoba  Mining  Shows  Decided  ! 


W.R.G.HOLT 

C.H.BANX1N 
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H.  C.  BEVAN 


REVIEW  POSITION 


I  Anticipate  Broad  Growth 
I  Elamings  and  Operations  in 
j  Next  Few  Years 


strengthened  the  technical  market  Manitoba  Mining  Shows  Decided 

position  of  Iho  stock  in  Montreal  Growth .  14 

owing  to  .  the  fact  that  for  several  Increased  Gold  Production  in  "  | 

month.s  past  1hcre  have  been  steady  Canada  Assured . 11 

shipments  of  the  stock  from  here  to  B.C;  Firm.?  Make  Keen  Drive  For 

Now  York,  greatly  reducing  the  .sup-  Yukon  Business .  IG 

ply  that  is  now  held  on  margin  in  Delegation  Sees  Great  Need  For 


Quebec  Power  Company,  limited,  toe  various  brokerage  liousc.s.  Empire  Trading  ..  ..  ..  ..  .. 

its  past  hl,slory,  present  outlook  and  to  Is  tois  situation  that  has  also  Insurance  Abstracts  ......  i; 

fiitiiro  pro.spects  forms  the  ba.sis  of  rEsnlied  in  the  advance  being  very  Investments  of  Insurajico  Im- 

a  cninprchensive  ariiclo  bv  "'.ntson  rouch  sharper  lhan  M-as  tho  case  portaut . .  .. 

&  (  hamhers  in  their  April  issue  of  "'hen  tho  offerings  were  very  much 

•'The  Canadian  Stork  IM.'irket  Re-  terger  than  they  are  at  present  intefttors  Index, 

dew.”  to  their  clients.  There  has  also  been  a  better  feeling  ^  ..  r4|roiriira  . 

At  the  outset,  thev  sho-w  the  com-  ^  connection  with  Abitibi  for  some  Aetna  Lit*  .  •  ^  2t  Gotineau  Pe-jer  • 


Invefttors’  Index. 


de-vr.”  to  their  clients. 

At  the  outset,  they  sho-w  the  com¬ 


pany’s  rise  from  a  mediocre  position  to  the  fact  that  Cyrus  Aiu^  Ensin.  inc.  n  mt-  Hydro  ..  ;-s| 

eight  years  ago  to  one  of  eminence  Eaton,  of  Cleveland,  the  former  Can-  Braiiiian  ."  i-s  mt!  utimiM^.  "  ii 
In  the  citv  of  Quebec  and  over  69  is  knoTvn  to  have  purchased  Brantford  cord  .  ii  Jamaica  p.  s;  ..  j 

towns  and  municipalities  throughout  «  large  block  of  the  stock,  and  Canada  cem«tt..  5-11  tc  e  Hot.i  ,  .  4 

the  lower  Quebec  district.  They  Jij*  ctn  Pe;^an”w.  \  4 

point  out  that  In  1929  the  company  now  come  closer  to  being  the  can.  G«n.  insur-.  ji  Nat.  Breweriea  .  s 

generated  and  purchased  164,878,460  toe  controlling  Interest  Can.  . .  11  Nat.  i^ocera  .  .  ii 

kwh.  of  electric  energj-;  horse-  0^  toe  company  than  auy  other  one  \  muis  I  *.  s 

power  connected  In  the  year  was  8”®“?-  can.  surety  . .  .  :i  penicit  &  Fora  .  .  9 

37,050,  and  40,683  connected  custom-  -  "  e -f  ® 

.-.-..-a  Calgary  Power  .  2-o  Quebec  Power  .,  .  3 

ers- servefl.  Dour  conduit*  ..  .V  ..  6  Kepublle  Steel  .  .  3 

They  intimate  that  a.  reduction  in  ouncy  i/ew  Ooies  con*.  Bakeriej  . .  6 1  Bogers-Majestio  .  24 

gas  and  electric  rates,  involving  a  Higher  In  March  ‘  a 

ce-irlT,.,  a  aigiic*  aa*  aeawui  Domtn.  Glaes  .  .  4  Steel  of  Canada  ..  4 

S3.V1I1S  to  tu6  public  of  -  Dona.  P.  A^T.  .  2-8  1  Thayers  ..  7 

Jy  $120,0004  will  ho  put  into  6ff6Ct  Toronto  Bureau  Tlio  Klnanrlal' TIcnoi*  j  Dora.  Rubber  ..  6i  Toronto  Casualty  21 


•'  Can.  Cons.  Felt 

Can.  Surety  . . 

'  ■  Can.  Terminals  , 

Calgary  Power  . 

V  Sales  \ 

Higher  In  March 

-  Dorn.  P.  &_T.  . 


Reference  Is  made  to  new 


Toronto. —  Sales  of  Honey  Dew,  • 

.J  -vf-— -u  e ini  000.  „„  Easy  -Washing 


J1  Nat.  Breweries  .  8 

11  Nat.  Grocer*  .  .  11 
.  2  Page  Hersey  .  ,  7 

4  Pacific  MUl*  .  .  6 

-1  Penlck  A  Ford  .  ,  S 
4  Penn.  Power  .  ,  9 

2*3  Quebec  Power  ...  3 

6  Kepublle  Steel  .  .  3 
6  I  Bogers-Majestlc  .  24 
.4  Sherwin  William*  31 
4  Bteel  of  Canada  . . '  4 
2-8  I  Thayers  ...  . .  . .  T 
6  i  Toronto  Casualty  21 
4  W.  C.  Hydro-EIca  3 
■7  Wpg.  Eletcric.  . .  7 
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Members  Montreal  Curb  Market 
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Uptown  Office 


-  -  275  Nolle  Dame  Street  W. 

T^lpphone  Harbour  MOI* 

-  -  -  -  J476  Feel  .Street 

Telephone 

,  MONTREAL 


sources  of  demand  for  their  power.  Ltd.,  In  March,  totalled  $101,229  as  j  ‘  '  •  "*’*•  ^‘'«ric. 

Summing  up  their  comments,  they  compared  with  $88,533  in  the'  cor-i  aiining  and  Oil  Companies, 
say;  "The  company’s  dominant  reeponding  rnonfh  of  1929,  being  an  i 

posllion  In  tho  city  of  Quebec  and  increase  of  $12,687.  I  . i-,*  " 

district  is  such  as  to  warrant  optim-  The  increase  jii  sales  in  the  first  a.^p.  conV.  !!  i.sj  Mming* corp"'^ 
ism  as  to  its  future.  Operating  quarter  of  1930  was  .$38,434.  These  |  Aiask.^  j  .mcau  I.'l !  Nevada  Q. -alive 

scope  and  earnings  should  undergo  figures  cover  operations  in  Ontario  |  , . ii  |  noiUou  Coi-p. 

broad  growth  during  the  next  few  and  Queliec  only.  Following -is  the !  oobaitToma.'t i:' I  prem?cr'‘- I  I 
i  years.  Because  of  the  interesting  record  for  three  montb.s:—  Icons,  smelting  .  i.-i  Prosperity  .* 


Holt,  McMaster  Rankin 

Members:' 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Building,  Montreal 

Telephone:  MArquette  1263 


Membership  on  Six  Leading 
Exchanges 

Fourteen  Branch  Offices 

An  Extensive  Leased  Wire 
System 

Connections  With  Leading 
Financial  Centers 

A  Thoroughly  Expenenced 
Personn^ 

[These  and  our  other  fadlities  cnsurel 
a  high  standard  of  financial  service\ 


j  po.sslbilltics  for  the  company,  we  ad¬ 
vise  the  purchase  of  the  capital  stork  January. . 
around  ciirreut  levels  as  rt'present-  Fcbrnai-y. 
ing  one  of  the  most  interesting  equ I-  Mai-rii 
ties  in  the  Canadian  public  utility 
group.-  , 


J930  1929  i-siroi 

,$  07.703  $  86.743  | 

9l,S2§-  77,041  ■  Haru^ 

: .  101.220  SS.fiSS  i 


Cons.  Smelting 
Falcon  .  . 

(t»’m  Lakes  .. 


. .  IS  Lake  Shore  ..  .  33 
. .  1** !  Malartic  Minos  .  31 

. .  1*»  i  Mining  Corp . 33 

, .  1.3!  Nevada  Q. -silver  ,  14 
.  .  11  Nordon  Coit).  ..II 
.  31  I  Noranda  .  .  ll-IS-lo 
..  I'i  i  Premier*.  .  •.  13-10 
.  1.'»  Prosperity  ,  16 

IMd  Regal  Oil . i:. 

. .  11  San  Antonio  .  •  15 
.  1.3  Sherrltt  (Tordon  .  I*"' 
I.’l  St.  Anthony  Gold.  II 
13-15  Supi»rteftt  Pete. 


.11,S2q.  ff/,04l'  Haru^t'  Gold  .  ..  I.’*  St.  Anthony  Gi 

101.220  SS  533  i  ^  MA.S..l3-lf.  Supirtest  Pete 

\  I»i^.  Nickel  .  ..  8*13  Terk-Hughefi  , 
.nn/v  -7.  I  -  'h'Tllte  L*K*  . 

$290,761  $4,52,317  KMley  Ellyer  .  .  35 


JOHNSTON  ^“WARB 


ROYAL  BANK  BUILDING,  MONTREAL 

Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  ef  Trade, 

New  York  Curb  tssoeiate) 


